
  

  

VIKAS WSP LIMITED 
c Aa 

  2       B-86/87, Udyog Vihar, RICO. Industrial Area a Caen LT HOS 
  

Sriganganagar - 335 002 / INDIA 

  

  

CIN : L24139HR1986PLC030300 == 
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Telephone : 91 (154)2494512/2494552 Fax | 91 (154)2494361/2475376 

February 13, 2026 

To 

The General Manager, BSE Limited 

Corporate Relation Department, 

Phiroze Jeejeebhoy Tower 

Dalal Street, Mumbai-400001 

Ref: -Vikas WSP Limited Scrip Code: -519307 ISIN: -INE706A01022 

Subject: Outcome of Board Meeting 

Dear Sir/Madam, 

Pursuant to Regulation 30, 33 & other applicable provisions of SEBI (Listing Obligations and 

Disclosures Requirements) Regulations, 2015, this is to inform you that the Board of Directors of 
the Company at its meeting held today i.e., Friday, 13» February, 2025 have inter-alia considered 

and approved the followings: 

1. Unaudited Financial Results along with Limited Review Report thereon for the 

quarter ended on December 31, 2025. 

The results were reviewed by the Audit Committee and thereafter approved and taken on 

by the Board of Directors of the Company in their meeting held on February 13, 2025. 

The meeting of the Board of Directors commenced at 11:30 A.M. and concluded at 04.20 

P.M. You are requested to take the same on your record and acknowledge the same. 

This is for your kind information and records, please. 

Thanking you, 

For Vikas WSP Limited- Under CIRP 
Digitally signed by Saroj Kumar Senapati 
DN: C=IN, O=Personal, T=7582, OID.2.5.4.65= 

. Scboab899849432febe2t89edcaadal2, Phone= 
S a ro U I Y } a [(2sset28200 1c58301 1574e9c8a36bc9e26c766209 

56a0b6a5c2931187 iedfa, PostalCode=201304, S= 
Uttar Pradesh, SERIALNUMBER= 

f6e8¢14e9cd42bda5b3ad8d97e80 . 
Nn | fefSc3d588f0dfa31dded j Kumai 

Reason: | am approving en 

       

  

Date: 2026.02.13 1 
Foxit PDF Editor V« 

Saroj Kumar Senapati 

Company Secretary & Compliance Officer 

M. No.: F2898 
Encl: as above 
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Telephone : 91 (154)2494512/2494552 Fax | 91 (154)2494361/2475376 

(Vikas WSP Limited is under corporate insolvency resolution process pursuant to the 

provisions of the Insolvency and Bankruptcy Code, 2016. With effect from February 

02, 2022, its affairs, business and assets are being managed by, and the powers of the 

board of directors are vested in, the Interim Resolution Professional, Mr. Darshan 

Singh Anand (IP Registration No. IBBI/IPA-002/IP- N00326/2017-2018/10931, 

appointed by the National Company Law Tribunal, Chandigarh Bench by order dated 

o2nd February, 2022 under the provisions of the code, which was published on the 

website of the Hon'ble National Company Law Tribunal Chandigarh Bench on 2"4 

February, 2022 and continued as Resolution Professional by the 02nd committee of 

creditors(CoC) in its meeting held on 17th March, 2022 under the provisions of the Code.) 
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A.K. Chadda & Co. H.0:1685,SECTOR22-B 
CHARTERED ACCOUNTANTS CHANDIGARH-160022 
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Tele-Fax:91-172-5062510 

Website:www.akcoffice.com 

E-mail: anil@akcoffice.com 

  

  

INDEPENDENT AUDITOR’S REVIEW REPORT 

Independent Auditor’s Review Report on Unaudited Standalone Quarterly Financial Results of 

the Company, pursuant to Regulation 52 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended 

To 

The Suspended Board of Directors/ Resolution Professional (RP) of Vikas WSPLimited 

Report on the Review of the Financial Results 

Corporate Insolvency Proceedings as per Insolvency and Bankruptcy Code, 2016 (IBC) 

We have reviewed the accompanying Statement of unaudited standalone financial results (“the 

Statement”) of Vikas WSP Limited (“the Company”) for the quarter ended December 31*, 2025 being 

submitted by the Company pursuant to the requirement of regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, 

The National Company Law Tribunal ("NCLT"), Chandigarh Bench, vide their order delivered on 

February 2nd, 2022 ("Insolvency Commencement Date") has admitted the petition filed by financial 

creditor of the company for initiation of Corporate Insolvency Resolution Process ("CIRP") u/s 7 of 

the Insolvency and Bankruptcy Code, 2016 ("the code") and has appointed Mr. Darshan Singh Anand, 

Registration No. IBBI/IPA-002/IP-N00326/2017-18/10931 as Interim Resolution Professional 

("IRP") to manage the affairs of the company in accordance with the provisions of the code. In the 

second meeting of Committee of Creditors ("COC") held on March 17th, 2022, Mr. Darshan Singh 

Anand has been confirmed as Resolution Professional ("RP") for the company. Pursuant to NCLT 

order for commencement of CIRP and in line with the provisions of the Code, the ant of the 

Board of directors shall stand suspended and be exercised by RP. 

     

            

   

   
    

We have been informed by Resolution Professional that the record of the Com 

to Resolution Professional completely and hence application u/s 19(2) of th 

to NCLT. Further, as informed by the management at the time of initiatior 

vide email dated 15.02.2022 that due to ransomware attack the tally de 

other relevant records before 01.04.2021 were not available. 

Responsibility of Management for the Financial Results| 

Se 

Board of Directors/ Resolution Professional are responsible 

results that give a true and fair view of the net profit/loss and 

financial information
 in accordance with the recog : 

Indian Accounting Standard 34, ‘Interim Financial Re 

Branch Office: PlotNo.29A, Industrial Area, Lodhimajra, Tehsil B 
+91-98140-13641, 
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Act read with relevant rules issued thereunder and other accounting principles generally accepted in 
India and in compliance with Regulation 52 of the Listing Regulations. 

This responsibility also includes maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting 
frauds and other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and design, implementation and 
maintenance of adequate internal financial controls that were operating effectively for ensuring the 
accuracy and completeness of the accounting records, relevant to the preparation and presentation of 
the standalone financial results that give a true and fair view and are free from material misstatement, 
whether due to fraud or error. In preparing the standalone financial results, the Board of Directors/ 
Resolution Professional are responsible for assessing the Company’s ability to continue as a going 
concern, disclosing, as applicable, matters related to going concern and using the going concern basis 
of accounting unless the Board of Directors/ Resolution Professional either intends to liquidate the 
Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors/ Resolution Professional are also _responsib| e for overseeing the 
Company’s financial reporting process. 

Qualified Conclusion 

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, 
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity, 
by the Institute of Chartered Accountants of India.” 

issued ; 
This standard requires that we plan and perform | ag 

the review to obtain moderate assurance as to whether the Statement is free of material mi: al 
A review is limited primarily to the inquiries of company personnel and analytical proc 
to financial data and thus provides less assurance than an audit. We have not perfo 

accordingly, we do not express an audit opinion. 

In our opinion and to the best of our information and according to the e 
for the possible effects of matters as described in Basis for Qualified co, 
these standalone financial results: 

a) are presented in accordance with the requirements of Regulatio 

with the Listing Regulations in this regard; and 
b) give a true and fair view in conformity with the recognition ¢ 

down in the applicable accounting standards and other a 
accepted in India of the net loss and other financial in 
December 31* , 2025. 

Basis for Qualified Conclusion 

1. For the reasons as specified in the paragraph 4of the . 
into consideration any impact on the carrving value.



preparation of Financial Results as required by Ind-AS j() period". Further, the company has also not made full asse Jair value as required by Ind AS 36 on the impairment of ¢ 2025 in the value of tangible assets. The company continu the carrying value of the tangible 
consequential impairment, if any, 
property, plant and equipment, 

on the "Events after the reporting ssment of its impairment in their issets, ifany, as on 3)" December eS NOL LO assess the impairment of assets. Therefore, we are unable to comment on the ! that is required to be made in the carrying value of 

2 
a
 

2. For the reasons as specified in the paragraph 5 of the statement and pending comprehensive review of carrying amount of all assets (including balances lying under Goods & Service Tax and other statutory authorities) & liabilitiesincluding trade receivables, advances paid, trade payables, advances received, other short term liabilities, etc. as at 3)" December, 2025which are unconfirmed and no documentary evidence have been made available to verify/ confirm the samealong with non-provision for impairment of carrying value of the assets and write back of liabilities if any due to pending implementation of the approved resolution plan by NCLT, we are unable to comment that whether any adjustment is required in the carrying amount of such assets and liabilities and consequential impact, if any, on the reported losses for the year ended December 3)’ , 2025. Non determination of fair value of financial assets & liabilities and impairment in carrying amount for other assets and liabilities are not in compliance with Ind AS 109 “Financial Instruments”, Ind AS 10 “Events after the Reporting Period”, Ind AS 36 “Impairment of Assets” and Ind AS 37 “Provisions, Contingent Liabilities & Contingent Assets” 

3. The financial creditors and the operational creditors, as part of CIRP have submitted their claims to Resolution Professional which is under reconciliation with the amounts as appearing in the books of accounts. Accordingly, to the extent the process for submission and reconciliation of claims as on the Insolvency Commencement Date remains an ongoing process, no provision/ accounting adjustments are made in the books of accounts in respect of excess/ short or non receipt of claims in the case of financial and operational creditors.” Hence, consequential impact, if any, on the financial results is not currently ascertainable, 

4. With reference to Note No. 7 of the statement, the C ompany has not produced Fixed Asset Register as the same was not handed over to them by the past management, Accordingly, we cannot comment on accuracy on the value of Property, Plant and Equipment, calculation of current depreciation and its possible impact on Financial Statements. 

We have been informed by the Resolution professional that certain i. 
minutes of meetings of Committee of Creditors and the outcome 
out as a part of CIRP are confidential in nature and could not 
than the Committee of Creditors and NCLT. Accordingly, we a 
possible financial impact, presentation and disclosures, if any, 
provided access to that information. 

nformation including the 
of certain procedures carried 
be shared with anyone other 
re unable to comment 

that may arise i) 

    

   

   

    

   

    

   

    
   
     

We further report that, the impact af the above mentioned observ 
wherever quantified, on the financial statements could not be « 
absence of relevant details on record. , 

Emphasis of Matter 
We draw attention to the following: 

The Company has incurred continuous losses, current liabil 
assets, default in repayment of borrowings and default in pa 
statutory dues. This situation indicates that a material une 
significant doubt on the Company's ability to continue as a 
however have beenprepared by the management on a goin 
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reasonas stated. The COC in its meeting dated 25" August 2022 have a d Resolution plan submitted by M/s Archolt Space and Foods Private Leet pendency of its approval by the NCLT. we areunable to obtain sufficient and q, foe t audit evidenceregarding management's use of the going concern basis Pebitiine in 2 the preparation of the standalone Jinancialstatements, in view of ongoing CIRP ine matters pendingbefore regulatory authorities, the outcome of which cannotbe presently 
ascertained. 

Our report is not qualified on the above matters. 

Based on our review conducted as above, except for possible effects of our observations described in 

the Basis of Qualified Conclusion paragraph above and read with our comments in Emphasis of 

Matter paragraph above along with notes to the statement, nothing has come to our attention that 

causes us to believe that the accompanying Statement prepared in accordance with applicable Indian 

Accounting Standards, as specified in Section 133 of the Companies Act, 2013 (“the Act”), read with 

related SEBI Circulars, other recognised accounting practices and policies has not disclosed the 

information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 read with related SEBI circulars, including the manner 

in which it is to be disclosed, or that it contains any material misstatement. 

for A K Chadda & Co 

Chartered Accountants 

ICAI Firm Registration No.008683N 

ak (ai 

Partner 

ICAI Membership 

Place: Chandigarh 

Date: 13-02-26 

UDIN - 260Q73IZAOFH KC5207 

   

  

    
      



VIKAS WSP LIMITED 

(All amounts are in Indian Rupees Lakhs, except if otherwise stated) 

STATEMENT OF UNAUDITED "STANDALONE" FINANCIAL RESULTS 

FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2025 

Nine months ended 

31-Dee-28 31-Dec-24 

Unaudited Unaudited 

        
        

       

      

    

  

Year ended 

31-Mar-25 

Audited 

    

  

     
   
       

  

Quarter ended 

30-Sep-25 

Unaudited 
        

  

       

  

      

  

Particulars 

: 31-Dee-24 

Unaudited 
    31-Dece25 

Unaudited 

       

    
Income from 

(a) Net sales/ Revenue from 

  

      

  

Other income 

otal income from 

        

   
a) Cost of materials 

purchased for    
    

  

) Change in inventories of 

ished goods and work-in-     

        
   

7.56 66.96 

  

     

         

   

c) Employee benefits 

  

3,416.00 

93.36 

  
    

2,562.00 

12.37 

643.28 

(2,625.92 

854.00. 

20.78 

877.30 

(870. 

       
    
      

  

       

   

  

Finance costs 

    
     

    

    

  

00 

68.80 
   
     

    

e 
  

Other 

otal      
     

  

(2,620.33 (3,549         

   

Loss) from 

tions before tax (1 - 2 

    

    

ax 

Current tax/MAT 

Deferred tax 

credit 
    

   
   

  

(888.31) 

       

     (2,625.92) (2,620.33) (2,66 

  

(875.69    income/(loss) for the 

after tax 
        

  

       

  

   

    
   

  

(i) Item that will not to be 

reclassified to profit or loss 
: Remeasurement of post 

    

   (11) Income tax relating to 

these items that will not be 
reclassified to profit or loss 

  

    
   

  

    

      
92 

2,044.40 

  

     
otal 

                     equity share 2,044.40 2,044.40 2,044.40 2,044.40 

     

  

   - Re. 1 

per share    
   
   
    (0.43) 

(0.43) 
   
   

) Earning/(loss) per share 

   ) Earning/(loss) per share 

    For and on    

  

Singh 

    

    Place: CHanprcAeH 
Date: 13.02.2026 
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The financial results of the company have been prepared in accordance with Indian Accounting Standards (Ind-A$) notified under Companies ("Indian Accounting 
Standard") Amedment Rules, 2015 as amended by Companies (Indian Accounting Standards, Amendment Rules, 2016, 
These financial results have been prepared in accordance with recognition and measurement principles laid down in Indian Accounting Standard 34 (Ind AS 34) “Interim 
Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 read with the relevant rules issued there under and other accounting principles generally 
accepted in India, read with the circular is the responsibility of the company’s management and has been approved by Resolution Professional of the company. 

As per Ind AS 108 “Operating Segments”, are reported in a manner consistent with the internal reporting provided to the chief operating decision maker. Accordingly. 
segmental reporting is performed on the basis of geographical location of customer which is also used by the chief financial decision maker of the company for allocation 
of available resources and future prospects, Geographical segments at the Company primarily comprise customers located in US, Europe, India (Domestic) and others. 
Income in relation to seginents is categorized based on items that are individually identified to those segments. It is not practical to identify the expenses, fixed assets used 
in the Company's business or liabilities contracted, to any of the reportable segments, as the expenses, assets and liabilities are used interchangeably between segments. 
Accordingly, no disclosure relating to total segment results, total segment assets and liabilities have been made. 

  

arter ended Nine months ended Year ended 

Particulars 31-Dec-25 30-Sep-25 31-Dec-24 | 31-Dec-25 | 31-Dec- 31-Mar-25 
Unaudited UnAud Unaudit Una 

nited States of America (USA 

revenue 17.36 

Less : 

Finance cost 

ion and amortization 854.00 | 2,562.00 

Unallocable 81.28 

Loss) before tax and litem 92 

item 

before tax and after 

ax (credit includes of deferred tax 

after tax 

her Income 

Remeasurement of ont benefit obli 

Income (ax to these items 

‘otal for the 

11 The previous period's/year's figures have been re-grouped/re-arranged wherever considered necessary to facilitate 
financial reporting framework. 

12 No interest on the dues payables towards banks, instituitions, other organisations have been provided during 
of Honourable NCLT Chandigarh Bench dated 02.02.2022.  
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