
BLUEGOD ENTERTAINMENT LIMITED
CIN: L74202MP1984PLC002592

Registered Office: 301-G Goyal Vihar, Gate No. 2 KhajranaRoad,

Indore (M.p).- 452016

Email id- hel1o@b1uegod.m, Website: https:=/blueszod.in Tel. 7383380911

Date: 11°Mum 2026

To,

TheDirector,

Listing and Market Operations,

The Bombay StockExchange oflndiaLtd,

Phiroze Jeejeebhoy Towers, 1st Floor,

Dalal Street, Fort..

Mumbai -400001, Maharashtra

Reference: ISIN - I)E924N01024; Strip Code 539175; Symbol- BLUEGOD

Subject: Newspaper advertisement relating to Right Issue of Bluegod Entertainment Limited

(Formerly Knomn as Indra Industries Limited)

Dear Sir/Ma'am,

Pursuant to the provisions of Regulation 47 of the SEBI (Lining Obligations and Disclosure

Requirements) Regulations, 2015 ('SEBILODR'), please note thatthe public notice, ofopening ofRigln

Issue Offer, which also discloses the completion date for dispatching the Letter ofOffer, the Common

Application Form and Right Entitlement along "ith a concise overview ofthe subscription procedure

for the Issue, has been published on II"' March, 2026. Copies of the said public notice by way of

newspaper advertisement be enclosed for your information and record.

You are requested to please take the same in your record.

Thanking you,

Yours truly,

NITIN

FORBLIIGODENTERTAINMENT Ll.\[ITED

(FORMIRLYIccowv AS INDRA INDUSTRIES LIMITED)

rfgwly#ad
byN11lNI(IIANNA
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nlrnr ASHOKKL"l\IARm.u'nA
M.-\.\IAGUGnmrcron&CFO
DIN' 09816597

BLIIGODENTERTAINMENT LIMITED

(1"OR\IERLY K3\IO\\IN`AS INDRAINDUSTRIES LIMITED)
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Digital advantage for food, fertiliser subsidies
Govt moveto updigital inframeant to reduce leakages in thesystem and improvetransparency

smsaruulnnnes

NON Delhi.10Mach

7'l1egoveznmenlhasembarkedmasefies

ofinlervenlionstousetheaiguu

axchitectmealready in placeto

sueamnneIwomajorsubsidies-food

andfeniliser-wilhaneyeonpluggng

linkageandpilferage.

Usingdigild toolstospeed upthe

delivezyofpublicgoodsandaxl out

corruptionisalleadya fealuleofseveml

schema. TaugaingfoodandIeniliser

subsidiaisLhemeanum! development

inthisarea.

Theplanis10usetheaigiuu

frameworkofAgliSlack.whichaaganiss

falmerdataandconnectsidentity. land

andcmp informationfor fenilizia

subsidies. andthenetworkof

rationbaldsforfoodsubsidies.

OiiicialssaidLheCenuehasoun-

ductedafewpilotmnsinsomedisuictsof

HmyanausingtheAgra$laclc platform to

beterpuget fenNNsersales. Union ferti-

addlesénearoundtableoiganisedbyMe

Indiancouncil forRonenon lnletna

tional EconomicRelndons(ICRIER)a few

weeksbadcgavetheexampleofllaryama.

wherehesaidanAgliStackeuqxetimentLo

connect land.faliliserusageandcrops

has shownremarkableiesults.

Savingmea

In lexthanfourmonths.hesaid.

109.000tonnesofuleaandover

72.000memesof DAPwe1esavedas

oornpaledwiLhmesameperiod last

yearaNefpilferagewasstepped.

llig11lighLinga¢oess\.ls@eoIurea. he

saidlhal agovemmenlanalysis; in2024-LS Year

showedllunléSpercenloffarmersin

lndiabought5-7ba§ol'1.ueainayear.

which hesaidwas'reasonableiwhile

mnsumplion bymerw12ining3speroem

wasmace.

mismasaaxeswwfmenodisuicrs

inthecounuy havehigh fertiliserusage.

with anaverageulnaconsumptionof

annum 100.000 lonneseachp¢rv¢ar."llhis

meansthat Lhesedisuictsamsume

a.ruund7.2millionbagofuteaevetyyear.

and farmers mowthat thisisunleason-

able(eswesive)." hesa.i<L

Atareoentmeetingwithstalegovem

mem representatives, Unionagiailture

ministryomciaisllcatedLhe ideaof

inleglatingthesaleofureawith Iaxmer

IDsgenelaledaspanoI'Agislackina

phasedmanner,begnningwithpilot

pmieas inselect districts,asaurcewho

declinedtobe namedsaid.

UndoLhefustphasepiblrunsweie

beiigeonduaedinsevendisuiasof

Ilaryanawherealelaliiieiyhigh numberof

Iaimer[Dshavealimdyhealgenerated.

in:

Food and fertilisersubsidies (in ¥crone)

2021-22* I 2022-B* I zouza* I 20245* INB26" I 2025-26"' I 20260" l%Glg# 1%0198* l%uus

IoodanbsldlaFnadzsases 2.72802 111,814 \.99.8U 1.01410 2.28.154 2.2799 0.2 is 1116

Futiset L53,75B L5raa9 1,88.B2 1,70,683 1.67877 1,aa420 1JOJ81 -&*'r 1_7 n.os

Fuel 3,/03 sir/ 17140 14,479 moo 15»121 0.05 -20.1 -0.1 2487

in: I 3.83,871 4,z9,ess 1 A,10,49SI 4.5 I 7.1 I 12.084,136,150 I 530.958 I 412,346 I 385,

*Adu*"Budget estimate."'Revisedestimate

t Percentagechangeisbetween RE ofFYZ6over Be of FY27. Itpercentagedungs between BE ofFY27 and BE of FY26.

EPefcmhge duangebetween REof FY26and BE ofFY16;Source: BudgetPapers

Dulingutispatasgrameuos

will beused l.OE15\.ll'EThaifeniliselsale

soldonlytothelandowner.thecullivator.

orapersonauthoiisedbylhelntomake

lhepulclmse.

lincesiveuleausageduetoskewed

prieingh2sgo§lydis1nl1edlnd.ia'SSOil

nuuimtmix.

Intheseoondphase.meminisuy

plans loacpandme inleglalion ofuxea

saleswithAgliSlacktnothermales.

soulcasaid.'Ihisphasecouldalsoinuo-

ducealimilonfenililmsalesbasedon

dosagesrecommendedbylheIndian

cnunwnormiatlnumRGWEIIGCAR),

laldnginloaaeaunl facialssuchasaups.

lanasize,=nainigntionavailabiuny.

Mpad§daldnla.asofDeuenbG4.

zozsaxuundvavntnnonaumerrlmshaa

newgwazateaxpanofmenigmwi

MhneA&$mxWweoonmi1Mkdun&

graphicpmfdeandinfaimaliononthx

Iandlnidilgandduppilgmllems.The

canremsepaelnna2on4provided {28U

ouletorlheU3WMMalLIlhetalgaisto

eovuuomillion rtmwsbywzv.

Sauluessaid Union agiaunueminis-

nyoMcialsloldstalegovemmenlofhcials

dulinganinlaacdansomeweelsbaek

thatstatesshouldaimansalurazioncova

meoffaxmerlbsandcompletegeo-refer

aldrgofagiculluxallandlosuuighen

lhefoundmional dmabasesofAgiSladc.

Tllemillistrysaidalldislrictsshould

@lldllGaiginm clupsurwysbythekllaiiI

2026S%SOIL

Inlheintmxl =aale§esmMe

ElsinmSllllldurdManlhan20Q6evH1t.

bothflnannemil1islErnilmalasill|3m-

manandagiculmlen1i|1islerSl1ivraj

sing1»clIoumsaiaAgislw(wu¢uaue

sigliiialnlinmdunaliéllgmeasales.

Grouhan hintedanbroadagreernmt

onapplyingdirectbazdit uansfas(DBT1

tofenilisels,aswen. 'Theeshouldbe

'Manlhan'(relleaion. hr:linstormirlg)on

llllS.[(lll1il.ISO£ISI€iIlgf£lIM8ISf0l'llBil'

opinionbecarseusingtedtnology.thefer-

tilisersubsidycanbetransfereddirectly

tothelarmefsamnunt... lfyouzskme. I

wouldlilwtosaythatalotoffenilisersrb-

sidygoeshereandtheeanditshould na.

Theentirebenefitshouldbegiventothe

farms,"Chorrhansaidaltheeven.

In FY2»6.ureaoorstrmptioninlndiais

expectedto reachanall-timehigh of

almost40million tonnes(mt) driverby

inaeaseddananddueto higherowe

undermaizeandrioeaswellasits

rockbottompricecomparedwith

otherfertilisers.

Recent Budgedocumattsshowthat

the fatilisersubsidyallocationhasrisa

byt1.05pereentintheurnentflnancial

year(W26)to tr86trillion fromthe

Budget Ilstirnate(BE)oftmymilliondue

to highersales.

Thecurrentcostofproduaionof

domestically producedureais closeto RS

32.000-15000 pertonnewhilethepriceof

importedureaisaround 136.000Def

tonne(mumil1galal1dalpriceol$420

per tonneformm).(Mmhavesubse-

quentlydirnbed toalmost $600pertonne

nowduetothewestAsiacrisis).

However, thefertiliserisavailableto

farmasatahighlysuhsidiriedretailraleol

!$6€iopertonneplusGSI.that has

remainedunchanged overmore thana

decade. 'I amopeningthisfordebate

Peopleshould suggest let'smakes

commonageanmt andthendecide

which direction togoin." Chouhansaid.

Thesecondmajorsubsidyif which the

cenueistl§im;aigiralnwisnoched(pir

fwiaeandleakages isfood.

A fewweeksago.homeministerAmir

Shah launchedaCentral BankDigital

Cllr1el\cy(CBDC)-basedDigital Food(hir-

iencypilot inGujarat. UnderMeCBDC

l'ra.rnework,digital CUl.lIJOIISgenerated

l11\'°II€11meRmaveBankoflndiawill be

crediteddirectly lobazeftciariesaspro-

grammableaigiiaioirrency (et).

neneftdanescan iedeein lheii entitled

quantityoffoodgliiimanrationshops

u,silgcBDccuuponsorvuuchauude5.

FoodministerpnumaJoshisaid the

newsystemwill addressdlallevees

relaxed tobiometricauthenticationande

POS operational issueswhileemailing

SSUIIE, traceableand leaHilnetransac-

tionsThepilotwillsoonbeeucpandedto

meUnionTerritories ofaizndigarh.

Puducherry. DadraandnorI laweli. and

Daman andDiu.

Asperaconceptnaletthepilofsone

voudiershavebeerproposedin

collaborationwithStaleBankoflndia

(SBI)andNznional lnforrnalicsCameas

me technicalpaxcna.

l71econceptnotesaidthat despite

multiple reformsinMepublicdistribu-

tionsystem. suchasAadhuaraulhmlica

Lian.electronic Point-ot1Sale(eP'oS)

device. andtheOMNationOneRation

Card framework.operaliond challenges

pesisl.wimbeneficialiesfacingissuesof

\1I1CI€f"i5hilI§andpoorqualityof

gains. dealermonopoliesthatlimitheine

ficiarychoir.andmanualieponingmat

allowsdelayedorinllaleddealerclaims.

"Ioaddledtimeissues,LheDepart

mentolFood andPublic Disuibulionpro-

posesmeintegrationomvaseRUPt

platform intotheFD6ecosystemincailab-

ol2lionwiLhsBlaslhel§||elHankand

NlCastheled\nicalpannerflhenolesaid.

l7iemrweptnotesaidlhat forthe

beneficiaries,e-vguchqgwill ensure

directamtrol dralionredemption. no

manipulationbyintermediariesand

improvedtrustandtransparencyand

conveniencebyaipplicalionorSMS.

Forthegovemmenl.mevuucha

systanensurestamperpmol andaudit-

ableIIIIIEEII.IiOl\S.automatedreeaneili

mionandsettlanau. real-tirnevisibility

throughaashnoansand reducedleak-

agesandgrievanea.

Thesystemwill havemultipleheneiils

forpannerbanlts.mauairgaragmenea

IICSBIIGBin thegovenmenidigit pay-

menlsecosystemalignmaitwiththe

Resent BankoIlndia's digitalgovern

anneinitialhes.eihancedpannaship

andvisibilitywith thegovernment. Itcan

alsoaclasapilolfor futurewelfaredis~

bursemenlmodels.

"l71isoollabomiionaimstodistally

uansfonnthepublic dislnhxtionsystem

lhmughasecure,accountable.and

beneficiary-eailricmodel, lewlvaing

India'sownfir techinflaslluaule."Me

concept notesaid.

'Byusingdiawpialfoms likeagii

sad(andcBDcetc.myanaforemoa.

diiuelsiansorlealcngasorwhmevuyuu

wanttocall itcanbeieducedorahaiished.

n1isisanasaving.-saidDrAslwa<culali.

DistiiigiishedPmrasuralICRIER. Hesaid

maytheultimatesolutionnevalhelas

remainsmarket dynamicsbasedpricing.

'Seeo1\dJy,ifyuualegving.le¢ussay

ricetoaricefarmsand thenaddingon

theplocuxemenlcost. thecnrryingcast,

Lhedisuibulioncasa.you aleaddingm

lmtli30pereenlon lopoflhal. nuaeaa

give himLhebenefitthroughDM: then

youalsosavesomethilgbecauseMat

muchstockwill notbeneeded.

*WhdI¥ andrnasl importantly. all

thesewillblingsomemliomlity into

Lhesysnanf'
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Application in nis missus shall be made using the ASBA Faciritv in acwnlanua with

Regdlunn 76 m Me SEBI llCDRI Regvlalmns, the SEBI Ihghl Issue Circulars and Me

ASIACirculars. alllnvaslorsdnslrinn lu makean lwplrcaibon in thixlsxaaaremxndalonly

nquind nu us: IM ASBA nrucnx only. lmnslurs :MuM artfullyhad thu pfnvlslonx

appiublelnuchAnpllcmonx0ll0IBmakingMlrlpphuuon1hrullYIASHA.

mass nolathatsubkcl lathe SteleeomolylngwithjinrsquinrnmoimeSEMCircular

helrinq reiesenn numberCIMZFD/DIL/l&<'1l)12 dual September 25. 2m2. wnnln the

plrlotsstlpullluulhenln. Upltcahonsmybe suhmhlld n Ms llulqnmd Brinchsx M

the SCSBI. Fnnhn h hims of IM SEBI circular Name rdnruncs nlmlbar

UIR'CFD/DIL/1/2013 and January 02. 201a. it it nuirnumuNr making Apglieatiuns

Ly SCSB5 an their own aoenunl sung ASHA hciiily, an sum SESS! should Han a

swims aucounl In hx am nam whomyother sill reglsumd 35l(s). SMMacau

:hall be and lowly for (M pump mahler in Appleman In mu Mls l.d clair

hmrnhdMt lhwdhulvwhh1mluamlumuh nlApllII:lluu.
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PursuanthIf!prnvisinmcrf IIDSEHIODR Rlgtiannnsand IM SEBI Rightshsudklulals
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have newEmmanmyresnecllveummaccount andSo.Dt amrnnaforwant onme

StockExchange mdermeism IMFBMIIZGD24swlocltoremsltc awmvak Furdelals of
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Day: To enane such :won Equity Sllalnlmidos are Asa resumed loansuw um Ins

damp account is ICIWI, details M Mid1 Ills USB" pmwdcd lu Ms Convoy or lil
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Digital advantage for food, fertiliser subsidies
Govt moveto updigital inframeant to reduce leakages in thesystem and improvetransparency

smsaruulnnnes

NON Delhi.10Mach

7'l1egoveznmenlhasembarkedmasefies

ofinlervenlionstousetheaiguu

axchitectmealready in placeto

sueamnneIwomajorsubsidies-food

andfeniliser-wilhaneyeonpluggng

linkageandpilferage.

Usingdigild toolstospeed upthe

delivezyofpublicgoodsandaxl out

corruptionisalleadya fealuleofseveml

schema. TaugaingfoodandIeniliser

subsidiaisLhemeanum! development

inthisarea.

Theplanis10usetheaigiuu

frameworkofAgliSlack.whichaaganiss

falmerdataandconnectsidentity. land

andcmp informationfor fenilizia

subsidies. andthenetworkof

rationbaldsforfoodsubsidies.

OiiicialssaidLheCenuehasoun-

ductedafewpilotmnsinsomedisuictsof

HmyanausingtheAgra$laclc platform to

beterpuget fenNNsersales. Union ferti-

addlesénearoundtableoiganisedbyMe

Indiancouncil forRonenon lnletna

tional EconomicRelndons(ICRIER)a few

weeksbadcgavetheexampleofllaryama.

wherehesaidanAgliStackeuqxetimentLo

connect land.faliliserusageandcrops

has shownremarkableiesults.

Savingmea

In lexthanfourmonths.hesaid.

109.000tonnesofuleaandover

72.000memesof DAPwe1esavedas

oornpaledwiLhmesameperiod last

yearaNefpilferagewasstepped.

llig11lighLinga¢oess\.ls@eoIurea. he

saidlhal agovemmenlanalysis; in2024-LS Year

showedllunléSpercenloffarmersin

lndiabought5-7ba§ol'1.ueainayear.

which hesaidwas'reasonableiwhile

mnsumplion bymerw12ining3speroem

wasmace.

mismasaaxeswwfmenodisuicrs

inthecounuy havehigh fertiliserusage.

with anaverageulnaconsumptionof

annum 100.000 lonneseachp¢rv¢ar."llhis

meansthat Lhesedisuictsamsume

a.ruund7.2millionbagofuteaevetyyear.

and farmers mowthat thisisunleason-

able(eswesive)." hesa.i<L

Atareoentmeetingwithstalegovem

mem representatives, Unionagiailture

ministryomciaisllcatedLhe ideaof

inleglatingthesaleofureawith Iaxmer

IDsgenelaledaspanoI'Agislackina

phasedmanner,begnningwithpilot

pmieas inselect districts,asaurcewho

declinedtobe namedsaid.

UndoLhefustphasepiblrunsweie

beiigeonduaedinsevendisuiasof

Ilaryanawherealelaliiieiyhigh numberof

Iaimer[Dshavealimdyhealgenerated.

in:

Food and fertilisersubsidies (in ¥crone)

2021-22* I 2022-B* I zouza* I 20245* INB26" I 2025-26"' I 20260" l%Glg# 1%0198* l%uus

IoodanbsldlaFnadzsases 2.72802 111,814 \.99.8U 1.01410 2.28.154 2.2799 0.2 is 1116

Futiset L53,75B L5raa9 1,88.B2 1,70,683 1.67877 1,aa420 1JOJ81 -&*'r 1_7 n.os

Fuel 3,/03 sir/ 17140 14,479 moo 15»121 0.05 -20.1 -0.1 2487

in: I 3.83,871 4,z9,ess 1 A,10,49SI 4.5 I 7.1 I 12.084,136,150 I 530.958 I 412,346 I 385,

*Adu*"Budget estimate."'Revisedestimate

t Percentagechangeisbetween RE ofFYZ6over Be of FY27. Itpercentagedungs between BE ofFY27 and BE of FY26.

EPefcmhge duangebetween REof FY26and BE ofFY16;Source: BudgetPapers

Dulingutispatasgrameuos

will beused l.OE15\.ll'EThaifeniliselsale

soldonlytothelandowner.thecullivator.

orapersonauthoiisedbylhelntomake

lhepulclmse.

lincesiveuleausageduetoskewed

prieingh2sgo§lydis1nl1edlnd.ia'SSOil

nuuimtmix.

Intheseoondphase.meminisuy

plans loacpandme inleglalion ofuxea

saleswithAgliSlacktnothermales.

soulcasaid.'Ihisphasecouldalsoinuo-

ducealimilonfenililmsalesbasedon

dosagesrecommendedbylheIndian

cnunwnormiatlnumRGWEIIGCAR),

laldnginloaaeaunl facialssuchasaups.

lanasize,=nainigntionavailabiuny.

Mpad§daldnla.asofDeuenbG4.

zozsaxuundvavntnnonaumerrlmshaa

newgwazateaxpanofmenigmwi

MhneA&$mxWweoonmi1Mkdun&

graphicpmfdeandinfaimaliononthx

Iandlnidilgandduppilgmllems.The

canremsepaelnna2on4provided {28U

ouletorlheU3WMMalLIlhetalgaisto

eovuuomillion rtmwsbywzv.

Sauluessaid Union agiaunueminis-

nyoMcialsloldstalegovemmenlofhcials

dulinganinlaacdansomeweelsbaek

thatstatesshouldaimansalurazioncova

meoffaxmerlbsandcompletegeo-refer

aldrgofagiculluxallandlosuuighen

lhefoundmional dmabasesofAgiSladc.

Tllemillistrysaidalldislrictsshould

@lldllGaiginm clupsurwysbythekllaiiI

2026S%SOIL

Inlheintmxl =aale§esmMe

ElsinmSllllldurdManlhan20Q6evH1t.

bothflnannemil1islErnilmalasill|3m-

manandagiculmlen1i|1islerSl1ivraj

sing1»clIoumsaiaAgislw(wu¢uaue

sigliiialnlinmdunaliéllgmeasales.

Grouhan hintedanbroadagreernmt

onapplyingdirectbazdit uansfas(DBT1

tofenilisels,aswen. 'Theeshouldbe

'Manlhan'(relleaion. hr:linstormirlg)on

llllS.[(lll1il.ISO£ISI€iIlgf£lIM8ISf0l'llBil'

opinionbecarseusingtedtnology.thefer-

tilisersubsidycanbetransfereddirectly

tothelarmefsamnunt... lfyouzskme. I

wouldlilwtosaythatalotoffenilisersrb-

sidygoeshereandtheeanditshould na.

Theentirebenefitshouldbegiventothe

farms,"Chorrhansaidaltheeven.

In FY2»6.ureaoorstrmptioninlndiais

expectedto reachanall-timehigh of

almost40million tonnes(mt) driverby

inaeaseddananddueto higherowe

undermaizeandrioeaswellasits

rockbottompricecomparedwith

otherfertilisers.

Recent Budgedocumattsshowthat

the fatilisersubsidyallocationhasrisa

byt1.05pereentintheurnentflnancial

year(W26)to tr86trillion fromthe

Budget Ilstirnate(BE)oftmymilliondue

to highersales.

Thecurrentcostofproduaionof

domestically producedureais closeto RS

32.000-15000 pertonnewhilethepriceof

importedureaisaround 136.000Def

tonne(mumil1galal1dalpriceol$420

per tonneformm).(Mmhavesubse-

quentlydirnbed toalmost $600pertonne

nowduetothewestAsiacrisis).

However, thefertiliserisavailableto

farmasatahighlysuhsidiriedretailraleol

!$6€iopertonneplusGSI.that has

remainedunchanged overmore thana

decade. 'I amopeningthisfordebate

Peopleshould suggest let'smakes

commonageanmt andthendecide

which direction togoin." Chouhansaid.

Thesecondmajorsubsidyif which the

cenueistl§im;aigiralnwisnoched(pir

fwiaeandleakages isfood.

A fewweeksago.homeministerAmir

Shah launchedaCentral BankDigital

Cllr1el\cy(CBDC)-basedDigital Food(hir-

iencypilot inGujarat. UnderMeCBDC

l'ra.rnework,digital CUl.lIJOIISgenerated

l11\'°II€11meRmaveBankoflndiawill be

crediteddirectly lobazeftciariesaspro-

grammableaigiiaioirrency (et).

neneftdanescan iedeein lheii entitled

quantityoffoodgliiimanrationshops

u,silgcBDccuuponsorvuuchauude5.

FoodministerpnumaJoshisaid the

newsystemwill addressdlallevees

relaxed tobiometricauthenticationande

POS operational issueswhileemailing

SSUIIE, traceableand leaHilnetransac-

tionsThepilotwillsoonbeeucpandedto

meUnionTerritories ofaizndigarh.

Puducherry. DadraandnorI laweli. and

Daman andDiu.

Asperaconceptnaletthepilofsone

voudiershavebeerproposedin

collaborationwithStaleBankoflndia

(SBI)andNznional lnforrnalicsCameas

me technicalpaxcna.

l71econceptnotesaidthat despite

multiple reformsinMepublicdistribu-

tionsystem. suchasAadhuaraulhmlica

Lian.electronic Point-ot1Sale(eP'oS)

device. andtheOMNationOneRation

Card framework.operaliond challenges

pesisl.wimbeneficialiesfacingissuesof

\1I1CI€f"i5hilI§andpoorqualityof

gains. dealermonopoliesthatlimitheine

ficiarychoir.andmanualieponingmat

allowsdelayedorinllaleddealerclaims.

"Ioaddledtimeissues,LheDepart

mentolFood andPublic Disuibulionpro-

posesmeintegrationomvaseRUPt

platform intotheFD6ecosystemincailab-

ol2lionwiLhsBlaslhel§||elHankand

NlCastheled\nicalpannerflhenolesaid.

l7iemrweptnotesaidlhat forthe

beneficiaries,e-vguchqgwill ensure

directamtrol dralionredemption. no

manipulationbyintermediariesand

improvedtrustandtransparencyand

conveniencebyaipplicalionorSMS.

Forthegovemmenl.mevuucha

systanensurestamperpmol andaudit-

ableIIIIIEEII.IiOl\S.automatedreeaneili

mionandsettlanau. real-tirnevisibility

throughaashnoansand reducedleak-

agesandgrievanea.

Thesystemwill havemultipleheneiils

forpannerbanlts.mauairgaragmenea

IICSBIIGBin thegovenmenidigit pay-

menlsecosystemalignmaitwiththe

Resent BankoIlndia's digitalgovern

anneinitialhes.eihancedpannaship

andvisibilitywith thegovernment. Itcan

alsoaclasapilolfor futurewelfaredis~

bursemenlmodels.

"l71isoollabomiionaimstodistally

uansfonnthepublic dislnhxtionsystem

lhmughasecure,accountable.and

beneficiary-eailricmodel, lewlvaing

India'sownfir techinflaslluaule."Me

concept notesaid.

'Byusingdiawpialfoms likeagii

sad(andcBDcetc.myanaforemoa.

diiuelsiansorlealcngasorwhmevuyuu

wanttocall itcanbeieducedorahaiished.

n1isisanasaving.-saidDrAslwa<culali.

DistiiigiishedPmrasuralICRIER. Hesaid

maytheultimatesolutionnevalhelas

remainsmarket dynamicsbasedpricing.

'Seeo1\dJy,ifyuualegving.le¢ussay

ricetoaricefarmsand thenaddingon

theplocuxemenlcost. thecnrryingcast,

Lhedisuibulioncasa.you aleaddingm

lmtli30pereenlon lopoflhal. nuaeaa

give himLhebenefitthroughDM: then

youalsosavesomethilgbecauseMat

muchstockwill notbeneeded.

*WhdI¥ andrnasl importantly. all

thesewillblingsomemliomlity into

Lhesysnanf'
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Digital advantage for food, fertiliser subsidies
Govt moveto updigital inframeant to reduce leakages in thesystem and improvetransparency
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falmerdataandconnectsidentity. land
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Food and fertilisersubsidies (in ¥crone)
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t Percentagechangeisbetween RE ofFYZ6over Be of FY27. Itpercentagedungs between BE ofFY27 and BE of FY26.

EPefcmhge duangebetween REof FY26and BE ofFY16;Source: BudgetPapers
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farms,"Chorrhansaidaltheeven.

In FY2»6.ureaoorstrmptioninlndiais
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almost40million tonnes(mt) driverby

inaeaseddananddueto higherowe

undermaizeandrioeaswellasits

rockbottompricecomparedwith
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Recent Budgedocumattsshowthat

the fatilisersubsidyallocationhasrisa

byt1.05pereentintheurnentflnancial
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Budget Ilstirnate(BE)oftmymilliondue

to highersales.

Thecurrentcostofproduaionof

domestically producedureais closeto RS
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tonne(mumil1galal1dalpriceol$420

per tonneformm).(Mmhavesubse-

quentlydirnbed toalmost $600pertonne

nowduetothewestAsiacrisis).

However, thefertiliserisavailableto
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!$6€iopertonneplusGSI.that has
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decade. 'I amopeningthisfordebate
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Puducherry. DadraandnorI laweli. and

Daman andDiu.
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NlCastheled\nicalpannerflhenolesaid.

l7iemrweptnotesaidlhat forthe

beneficiaries,e-vguchqgwill ensure
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Digital advantage for food, fertiliser subsidies
Govt moveto updigital inframeant to reduce leakages in thesystem and improvetransparency

smsaruulnnnes

NON Delhi.10Mach

7'l1egoveznmenlhasembarkedmasefies

ofinlervenlionstousetheaiguu

axchitectmealready in placeto

sueamnneIwomajorsubsidies-food

andfeniliser-wilhaneyeonpluggng

linkageandpilferage.

Usingdigild toolstospeed upthe

delivezyofpublicgoodsandaxl out

corruptionisalleadya fealuleofseveml

schema. TaugaingfoodandIeniliser

subsidiaisLhemeanum! development

inthisarea.

Theplanis10usetheaigiuu

frameworkofAgliSlack.whichaaganiss

falmerdataandconnectsidentity. land

andcmp informationfor fenilizia

subsidies. andthenetworkof

rationbaldsforfoodsubsidies.

OiiicialssaidLheCenuehasoun-

ductedafewpilotmnsinsomedisuictsof

HmyanausingtheAgra$laclc platform to

beterpuget fenNNsersales. Union ferti-

addlesénearoundtableoiganisedbyMe

Indiancouncil forRonenon lnletna

tional EconomicRelndons(ICRIER)a few

weeksbadcgavetheexampleofllaryama.

wherehesaidanAgliStackeuqxetimentLo

connect land.faliliserusageandcrops

has shownremarkableiesults.

Savingmea

In lexthanfourmonths.hesaid.

109.000tonnesofuleaandover

72.000memesof DAPwe1esavedas

oornpaledwiLhmesameperiod last

yearaNefpilferagewasstepped.

llig11lighLinga¢oess\.ls@eoIurea. he

saidlhal agovemmenlanalysis;in2024-LS Year

showedllunléSpercenloffarmersin

lndiabought5-7ba§ol'1.ueainayear.

which hesaidwas'reasonableiwhile

mnsumplion bymerw12ining3speroem

wasmace.

mismasaaxeswwfmenodisuicrs

inthecounuy havehigh fertiliserusage.

with anaverageulnaconsumptionof

annum 100.000 lonneseachp¢rv¢ar."llhis

meansthat Lhesedisuictsamsume

a.ruund7.2millionbagofuteaevetyyear.

and farmers mowthat thisisunleason-

able(eswesive)." hesa.i<L

Atareoentmeetingwithstalegovem

mem representatives, Unionagiailture

ministryomciaisllcatedLhe ideaof

inleglatingthesaleofureawith Iaxmer

IDsgenelaledaspanoI'Agislackina

phasedmanner,begnningwithpilot

pmieas inselect districts,asaurcewho

declinedtobe namedsaid.

UndoLhefustphasepiblrunsweie

beiigeonduaedinsevendisuiasof

Ilaryanawherealelaliiieiyhigh numberof

Iaimer[Dshavealimdyhealgenerated.

in:

Food and fertilisersubsidies (in ¥crone)

2021-22* I 2022-B* I zouza* I 20245* INB26" I 2025-26"' I 20260" l%Glg# 1%0198* l%uus

IoodanbsldlaFnadzsases 2.72802 111,814 \.99.8U 1.01410 2.28.154 2.2799 0.2 is 1116

Futiset L53,75B L5raa9 1,88.B2 1,70,683 1.67877 1,aa420 1JOJ81 -&*'r 1_7 n.os

Fuel 3,/03 sir/ 17140 14,479 moo 15»121 0.05 -20.1 -0.1 2487

in: I 3.83,871 4,z9,ess 1 A,10,49SI 4.5 I 7.1 I 12.084,136,150 I 530.958 I 412,346 I 385,

*Adu*"Budget estimate."'Revisedestimate

t Percentagechangeisbetween RE ofFYZ6over Be of FY27. Itpercentagedungs between BE ofFY27 and BE of FY26.

EPefcmhge duangebetween REof FY26and BE ofFY16;Source: BudgetPapers

Dulingutispatasgrameuos

will beused l.OE15\.ll'EThaifeniliselsale

soldonlytothelandowner.thecullivator.

orapersonauthoiisedbylhelntomake

lhepulclmse.

lincesiveuleausageduetoskewed

prieingh2sgo§lydis1nl1edlnd.ia'SSOil

nuuimtmix.

Intheseoondphase.meminisuy

plans loacpandme inleglalion ofuxea

saleswithAgliSlacktnothermales.

soulcasaid.'Ihisphasecouldalsoinuo-

ducealimilonfenililmsalesbasedon

dosagesrecommendedbylheIndian

cnunwnormiatlnumRGWEIIGCAR),

laldnginloaaeaunl facialssuchasaups.

lanasize,=nainigntionavailabiuny.

Mpad§daldnla.asofDeuenbG4.

zozsaxuundvavntnnonaumerrlmshaa

newgwazateaxpanofmenigmwi

MhneA&$mxWweoonmi1Mkdun&

graphicpmfdeandinfaimaliononthx

Iandlnidilgandduppilgmllems.The

canremsepaelnna2on4provided {28U

ouletorlheU3WMMalLIlhetalgaisto

eovuuomillion rtmwsbywzv.

Sauluessaid Union agiaunueminis-

nyoMcialsloldstalegovemmenlofhcials

dulinganinlaacdansomeweelsbaek

thatstatesshouldaimansalurazioncova

meoffaxmerlbsandcompletegeo-refer

aldrgofagiculluxallandlosuuighen

lhefoundmional dmabasesofAgiSladc.

Tllemillistrysaidalldislrictsshould

@lldllGaiginm clupsurwysbythekllaiiI

2026S%SOIL

Inlheintmxl =aale§esmMe

ElsinmSllllldurdManlhan20Q6evH1t.

bothflnannemil1islErnilmalasill|3m-

manandagiculmlen1i|1islerSl1ivraj

sing1»clIoumsaiaAgislw(wu¢uaue

sigliiialnlinmdunaliéllgmeasales.

Grouhan hintedanbroadagreernmt

onapplyingdirectbazdit uansfas(DBT1

tofenilisels,aswen. 'Theeshouldbe

'Manlhan'(relleaion. hr:linstormirlg)on

llllS.[(lll1il.ISO£ISI€iIlgf£lIM8ISf0l'llBil'

opinionbecarseusingtedtnology.thefer-

tilisersubsidycanbetransfereddirectly

tothelarmefsamnunt... lfyouzskme. I

wouldlilwtosaythatalotoffenilisersrb-

sidygoeshereandtheeanditshould na.

Theentirebenefitshouldbegiventothe

farms,"Chorrhansaidaltheeven.

In FY2»6.ureaoorstrmptioninlndiais

expectedto reachanall-timehigh of

almost40million tonnes(mt) driverby

inaeaseddananddueto higherowe

undermaizeandrioeaswellasits

rockbottompricecomparedwith

otherfertilisers.

Recent Budgedocumattsshowthat

the fatilisersubsidyallocationhasrisa

byt1.05pereentintheurnentflnancial

year(W26)to tr86trillion fromthe

Budget Ilstirnate(BE)oftmymilliondue

to highersales.

Thecurrentcostofproduaionof

domestically producedureais closeto RS

32.000-15000 pertonnewhilethepriceof

importedureaisaround 136.000Def

tonne(mumil1galal1dalpriceol$420

per tonneformm).(Mmhavesubse-

quentlydirnbed toalmost $600pertonne

nowduetothewestAsiacrisis).

However, thefertiliserisavailableto

farmasatahighlysuhsidiriedretailraleol

!$6€iopertonneplusGSI.that has

remainedunchanged overmore thana

decade. 'I amopeningthisfordebate

Peopleshould suggest let'smakes

commonageanmt andthendecide

which direction togoin." Chouhansaid.

Thesecondmajorsubsidyif which the

cenueistl§im;aigiralnwisnoched(pir

fwiaeandleakages isfood.

A fewweeksago.homeministerAmir

Shah launchedaCentral BankDigital

Cllr1el\cy(CBDC)-basedDigital Food(hir-

iencypilot inGujarat. UnderMeCBDC

l'ra.rnework,digital CUl.lIJOIISgenerated

l11\'°II€11meRmaveBankoflndiawill be

crediteddirectly lobazeftciariesaspro-

grammableaigiiaioirrency (et).

neneftdanescan iedeein lheii entitled

quantityoffoodgliiimanrationshops

u,silgcBDccuuponsorvuuchauude5.

FoodministerpnumaJoshisaid the

newsystemwill addressdlallevees

relaxed tobiometricauthenticationande

POS operational issueswhileemailing

SSUIIE, traceableand leaHilnetransac-

tionsThepilotwillsoonbeeucpandedto

meUnionTerritories ofaizndigarh.

Puducherry. DadraandnorI laweli. and

Daman andDiu.

Asperaconceptnaletthepilofsone

voudiershavebeerproposedin

collaborationwithStaleBankoflndia

(SBI)andNznional lnforrnalicsCameas

me technicalpaxcna.

l71econceptnotesaidthat despite

multiple reformsinMepublicdistribu-

tionsystem. suchasAadhuaraulhmlica

Lian.electronic Point-ot1Sale(eP'oS)

device. andtheOMNationOneRation

Card framework.operaliond challenges

pesisl.wimbeneficialiesfacingissuesof

\1I1CI€f"i5hilI§andpoorqualityof

gains. dealermonopoliesthatlimitheine

ficiarychoir.andmanualieponingmat

allowsdelayedorinllaleddealerclaims.

"Ioaddledtimeissues,LheDepart

mentolFood andPublic Disuibulionpro-

posesmeintegrationomvaseRUPt

platform intotheFD6ecosystemincailab-

ol2lionwiLhsBlaslhel§||elHankand

NlCastheled\nicalpannerflhenolesaid.

l7iemrweptnotesaidlhat forthe

beneficiaries,e-vguchqgwill ensure

directamtrol dralionredemption. no

manipulationbyintermediariesand

improvedtrustandtransparencyand

conveniencebyaipplicalionorSMS.

Forthegovemmenl.mevuucha

systanensurestamperpmol andaudit-

ableIIIIIEEII.IiOl\S.automatedreeaneili

mionandsettlanau. real-tirnevisibility

throughaashnoansand reducedleak-

agesandgrievanea.

Thesystemwill havemultipleheneiils

forpannerbanlts.mauairgaragmenea

IICSBIIGBin thegovenmenidigit pay-

menlsecosystemalignmaitwiththe

Resent BankoIlndia's digitalgovern

anneinitialhes.eihancedpannaship

andvisibilitywith thegovernment. Itcan

alsoaclasapilolfor futurewelfaredis~

bursemenlmodels.

"l71isoollabomiionaimstodistally

uansfonnthepublic dislnhxtionsystem

lhmughasecure,accountable.and

beneficiary-eailricmodel, lewlvaing

India'sownfir techinflaslluaule."Me

concept notesaid.

'Byusingdiawpialfoms likeagii

sad(andcBDcetc.myanaforemoa.

diiuelsiansorlealcngasorwhmevuyuu

wanttocall itcanbeieducedorahaiished.

n1isisanasaving.-saidDrAslwa<culali.

DistiiigiishedPmrasuralICRIER. Hesaid

maytheultimatesolutionnevalhelas

remainsmarket dynamicsbasedpricing.

'Seeo1\dJy,ifyuualegving.le¢ussay

ricetoaricefarmsand thenaddingon

theplocuxemenlcost. thecnrryingcast,

Lhedisuibulioncasa.you aleaddingm

lmtli30pereenlon lopoflhal. nuaeaa

give himLhebenefitthroughDM: then

youalsosavesomethilgbecauseMat

muchstockwill notbeneeded.

*WhdI¥ andrnasl importantly. all

thesewillblingsomemliomlity into

Lhesysnanf'
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Digital advantage for food, fertiliser subsidies
Govt moveto updigital inframeant to reduce leakages in thesystem and improvetransparency

smsaruulnnnes

NON Delhi.10Mach

7'l1egoveznmenlhasembarkedmasefies

ofinlervenlionstousetheaiguu

axchitectmealready in placeto

sueamnneIwomajorsubsidies-food

andfeniliser-wilhaneyeonpluggng

linkageandpilferage.

Usingdigild toolstospeed upthe

delivezyofpublicgoodsandaxl out

corruptionisalleadya fealuleofseveml

schema. TaugaingfoodandIeniliser

subsidiaisLhemeanum! development

inthisarea.

Theplanis10usetheaigiuu

frameworkofAgliSlack.whichaaganiss

falmerdataandconnectsidentity. land

andcmp informationfor fenilizia

subsidies. andthenetworkof

rationbaldsforfoodsubsidies.

OiiicialssaidLheCenuehasoun-

ductedafewpilotmnsinsomedisuictsof

HmyanausingtheAgra$laclc platform to

beterpuget fenNNsersales. Union ferti-

addlesénearoundtableoiganisedbyMe

Indiancouncil forRonenon lnletna

tional EconomicRelndons(ICRIER)a few

weeksbadcgavetheexampleofllaryama.

wherehesaidanAgliStackeuqxetimentLo

connect land.faliliserusageandcrops

has shownremarkableiesults.

Savingmea

In lexthanfourmonths.hesaid.

109.000tonnesofuleaandover

72.000memesof DAPwe1esavedas

oornpaledwiLhmesameperiod last

yearaNefpilferagewasstepped.

llig11lighLinga¢oess\.ls@eoIurea. he

saidlhal agovemmenlanalysis; in2024-LS Year

showedllunléSpercenloffarmersin

lndiabought5-7ba§ol'1.ueainayear.

which hesaidwas'reasonableiwhile

mnsumplion bymerw12ining3speroem

wasmace.

mismasaaxeswwfmenodisuicrs

inthecounuy havehigh fertiliserusage.

with anaverageulnaconsumptionof

annum 100.000 lonneseachp¢rv¢ar."llhis

meansthat Lhesedisuictsamsume

a.ruund7.2millionbagofuteaevetyyear.

and farmers mowthat thisisunleason-

able(eswesive)." hesa.i<L

Atareoentmeetingwithstalegovem

mem representatives, Unionagiailture

ministryomciaisllcatedLhe ideaof

inleglatingthesaleofureawith Iaxmer

IDsgenelaledaspanoI'Agislackina

phasedmanner,begnningwithpilot

pmieas inselect districts,asaurcewho

declinedtobe namedsaid.

UndoLhefustphasepiblrunsweie

beiigeonduaedinsevendisuiasof

Ilaryanawherealelaliiieiyhigh numberof

Iaimer[Dshavealimdyhealgenerated.

in:

Food and fertilisersubsidies (in ¥crone)

2021-22* I 2022-B* I zouza* I 20245* INB26" I 2025-26"' I 20260" l%Glg# 1%0198* l%uus

IoodanbsldlaFnadzsases 2.72802 111,814 \.99.8U 1.01410 2.28.154 2.2799 0.2 is 1116

Futiset L53,75B L5raa9 1,88.B2 1,70,683 1.67877 1,aa420 1JOJ81 -&*'r 1_7 n.os

Fuel 3,/03 sir/ 17140 14,479 moo 15»121 0.05 -20.1 -0.1 2487

in: I 3.83,871 4,z9,ess 1 A,10,49SI 4.5 I 7.1 I 12.084,136,150 I 530.958 I 412,346 I 385,

*Adu*"Budget estimate."'Revisedestimate

t Percentagechangeisbetween RE ofFYZ6over Be of FY27. Itpercentagedungs between BE ofFY27 and BE of FY26.

EPefcmhge duangebetween REof FY26and BE ofFY16;Source: BudgetPapers

Dulingutispatasgrameuos

will beused l.OE15\.ll'EThaifeniliselsale

soldonlytothelandowner.thecullivator.

orapersonauthoiisedbylhelntomake

lhepulclmse.

lincesiveuleausageduetoskewed

prieingh2sgo§lydis1nl1edlnd.ia'SSOil

nuuimtmix.

Intheseoondphase.meminisuy

plans loacpandme inleglalion ofuxea

saleswithAgliSlacktnothermales.

soulcasaid.'Ihisphasecouldalsoinuo-

ducealimilonfenililmsalesbasedon

dosagesrecommendedbylheIndian

cnunwnormiatlnumRGWEIIGCAR),

laldnginloaaeaunl facialssuchasaups.

lanasize,=nainigntionavailabiuny.

Mpad§daldnla.asofDeuenbG4.

zozsaxuundvavntnnonaumerrlmshaa

newgwazateaxpanofmenigmwi

MhneA&$mxWweoonmi1Mkdun&

graphicpmfdeandinfaimaliononthx

Iandlnidilgandduppilgmllems.The

canremsepaelnna2on4provided {28U

ouletorlheU3WMMalLIlhetalgaisto

eovuuomillion rtmwsbywzv.

Sauluessaid Union agiaunueminis-

nyoMcialsloldstalegovemmenlofhcials

dulinganinlaacdansomeweelsbaek

thatstatesshouldaimansalurazioncova

meoffaxmerlbsandcompletegeo-refer

aldrgofagiculluxallandlosuuighen

lhefoundmional dmabasesofAgiSladc.

Tllemillistrysaidalldislrictsshould

@lldllGaiginm clupsurwysbythekllaiiI

2026S%SOIL

Inlheintmxl =aale§esmMe

ElsinmSllllldurdManlhan20Q6evH1t.

bothflnannemil1islErnilmalasill|3m-

manandagiculmlen1i|1islerSl1ivraj

sing1»clIoumsaiaAgislw(wu¢uaue

sigliiialnlinmdunaliéllgmeasales.

Grouhan hintedanbroadagreernmt

onapplyingdirectbazdit uansfas(DBT1

tofenilisels,aswen. 'Theeshouldbe

'Manlhan'(relleaion. hr:linstormirlg)on

llllS.[(lll1il.ISO£ISI€iIlgf£lIM8ISf0l'llBil'

opinionbecarseusingtedtnology.thefer-

tilisersubsidycanbetransfereddirectly

tothelarmefsamnunt... lfyouzskme. I

wouldlilwtosaythatalotoffenilisersrb-

sidygoeshereandtheeanditshould na.

Theentirebenefitshouldbegiventothe

farms,"Chorrhansaidaltheeven.

In FY2»6.ureaoorstrmptioninlndiais

expectedto reachanall-timehigh of

almost40million tonnes(mt) driverby

inaeaseddananddueto higherowe

undermaizeandrioeaswellasits

rockbottompricecomparedwith

otherfertilisers.

Recent Budgedocumattsshowthat

the fatilisersubsidyallocationhasrisa

byt1.05pereentintheurnentflnancial

year(W26)to tr86trillion fromthe

Budget Ilstirnate(BE)oftmymilliondue

to highersales.

Thecurrentcostofproduaionof

domestically producedureais closeto RS

32.000-15000 pertonnewhilethepriceof

importedureaisaround 136.000Def

tonne(mumil1galal1dalpriceol$420

per tonneformm).(Mmhavesubse-

quentlydirnbed toalmost $600pertonne

nowduetothewestAsiacrisis).

However, thefertiliserisavailableto

farmasatahighlysuhsidiriedretailraleol

!$6€iopertonneplusGSI.that has

remainedunchanged overmore thana

decade. 'I amopeningthisfordebate

Peopleshould suggest let'smakes

commonageanmt andthendecide

which direction togoin." Chouhansaid.

Thesecondmajorsubsidyif which the

cenueistl§im;aigiralnwisnoched(pir

fwiaeandleakages isfood.

A fewweeksago.homeministerAmir

Shah launchedaCentral BankDigital

Cllr1el\cy(CBDC)-basedDigital Food(hir-

iencypilot inGujarat. UnderMeCBDC

l'ra.rnework,digital CUl.lIJOIISgenerated

l11\'°II€11meRmaveBankoflndiawill be

crediteddirectly lobazeftciariesaspro-

grammableaigiiaioirrency (et).

neneftdanescan iedeein lheii entitled

quantityoffoodgliiimanrationshops

u,silgcBDccuuponsorvuuchauude5.

FoodministerpnumaJoshisaid the

newsystemwill addressdlallevees

relaxed tobiometricauthenticationande

POS operational issueswhileemailing

SSUIIE, traceableand leaHilnetransac-

tionsThepilotwillsoonbeeucpandedto

meUnionTerritories ofaizndigarh.

Puducherry. DadraandnorI laweli. and

Daman andDiu.

Asperaconceptnaletthepilofsone

voudiershavebeerproposedin

collaborationwithStaleBankoflndia

(SBI)andNznional lnforrnalicsCameas

me technicalpaxcna.

l71econceptnotesaidthat despite

multiple reformsinMepublicdistribu-

tionsystem. suchasAadhuaraulhmlica

Lian.electronic Point-ot1Sale(eP'oS)

device. andtheOMNationOneRation

Card framework.operaliond challenges

pesisl.wimbeneficialiesfacingissuesof

\1I1CI€f"i5hilI§andpoorqualityof

gains. dealermonopoliesthatlimitheine

ficiarychoir.andmanualieponingmat

allowsdelayedorinllaleddealerclaims.

"Ioaddledtimeissues,LheDepart

mentolFood andPublic Disuibulionpro-

posesmeintegrationomvaseRUPt

platform intotheFD6ecosystemincailab-

ol2lionwiLhsBlaslhel§||elHankand

NlCastheled\nicalpannerflhenolesaid.

l7iemrweptnotesaidlhat forthe

beneficiaries,e-vguchqgwill ensure

directamtrol dralionredemption. no

manipulationbyintermediariesand

improvedtrustandtransparencyand

conveniencebyaipplicalionorSMS.

Forthegovemmenl.mevuucha

systanensurestamperpmol andaudit-

ableIIIIIEEII.IiOl\S.automatedreeaneili

mionandsettlanau. real-tirnevisibility

throughaashnoansand reducedleak-

agesandgrievanea.

Thesystemwill havemultipleheneiils

forpannerbanlts.mauairgaragmenea

IICSBIIGBin thegovenmenidigit pay-

menlsecosystemalignmaitwiththe

Resent BankoIlndia's digitalgovern

anneinitialhes.eihancedpannaship

andvisibilitywith thegovernment. Itcan

alsoaclasapilolfor futurewelfaredis~

bursemenlmodels.

"l71isoollabomiionaimstodistally

uansfonnthepublic dislnhxtionsystem

lhmughasecure,accountable.and

beneficiary-eailricmodel, lewlvaing

India'sownfir techinflaslluaule."Me

concept notesaid.

'Byusingdiawpialfoms likeagii

sad(andcBDcetc.myanaforemoa.

diiuelsiansorlealcngasorwhmevuyuu

wanttocall itcanbeieducedorahaiished.

n1isisanasaving.-saidDrAslwa<culali.

DistiiigiishedPmrasuralICRIER. Hesaid

maytheultimatesolutionnevalhelas

remainsmarket dynamicsbasedpricing.

'Seeo1\dJy,ifyuualegving.le¢ussay

ricetoaricefarmsand thenaddingon

theplocuxemenlcost. thecnrryingcast,

Lhedisuibulioncasa.you aleaddingm

lmtli30pereenlon lopoflhal. nuaeaa

give himLhebenefitthroughDM: then

youalsosavesomethilgbecauseMat

muchstockwill notbeneeded.

*WhdI¥ andrnasl importantly. all

thesewillblingsomemliomlity into

Lhesysnanf'
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Digital advantage for food, fertiliser subsidies
Govt moveto updigital inframeant to reduce leakages in thesystem and improvetransparency

smsaruulnnnes

NON Delhi.10Mach

7'l1egoveznmenlhasembarkedmasefies

ofinlervenlionstousetheaiguu

axchitectmealready in placeto

sueamnneIwomajorsubsidies-food

andfeniliser-wilhaneyeonpluggng

linkageandpilferage.

Usingdigild toolstospeed upthe

delivezyofpublicgoodsandaxl out

corruptionisalleadya fealuleofseveml

schema. TaugaingfoodandIeniliser

subsidiaisLhemeanum! development

inthisarea.

Theplanis10usetheaigiuu

frameworkofAgliSlack.whichaaganiss

falmerdataandconnectsidentity. land

andcmp informationfor fenilizia

subsidies. andthenetworkof

rationbaldsforfoodsubsidies.

OiiicialssaidLheCenuehasoun-

ductedafewpilotmnsinsomedisuictsof

HmyanausingtheAgra$laclc platform to

beterpuget fenNNsersales. Union ferti-

addlesénearoundtableoiganisedbyMe

Indiancouncil forRonenon lnletna

tional EconomicRelndons(ICRIER)a few

weeksbadcgavetheexampleofllaryama.

wherehesaidanAgliStackeuqxetimentLo

connect land.faliliserusageandcrops

has shownremarkableiesults.

Savingmea

In lexthanfourmonths.hesaid.

109.000tonnesofuleaandover

72.000memesof DAPwe1esavedas

oornpaledwiLhmesameperiod last

yearaNefpilferagewasstepped.

llig11lighLinga¢oess\.ls@eoIurea. he

saidlhal agovemmenlanalysis; in2024-LS Year

showedllunléSpercenloffarmersin

lndiabought5-7ba§ol'1.ueainayear.

which hesaidwas'reasonableiwhile

mnsumplion bymerw12ining3speroem

wasmace.

mismasaaxeswwfmenodisuicrs

inthecounuy havehigh fertiliserusage.

with anaverageulnaconsumptionof

annum 100.000 lonneseachp¢rv¢ar."llhis

meansthat Lhesedisuictsamsume

a.ruund7.2millionbagofuteaevetyyear.

and farmers mowthat thisisunleason-

able(eswesive)." hesa.i<L

Atareoentmeetingwithstalegovem

mem representatives, Unionagiailture

ministryomciaisllcatedLhe ideaof

inleglatingthesaleofureawith Iaxmer

IDsgenelaledaspanoI'Agislackina

phasedmanner,begnningwithpilot

pmieas inselect districts,asaurcewho

declinedtobe namedsaid.

UndoLhefustphasepiblrunsweie

beiigeonduaedinsevendisuiasof

Ilaryanawherealelaliiieiyhigh numberof

Iaimer[Dshavealimdyhealgenerated.

in:

Food and fertilisersubsidies (in ¥crone)

2021-22* I 2022-B* I zouza* I 20245* INB26" I 2025-26"' I 20260" l%Glg# 1%0198* l%uus

IoodanbsldlaFnadzsases 2.72802 111,814 \.99.8U 1.01410 2.28.154 2.2799 0.2 is 1116

Futiset L53,75B L5raa9 1,88.B2 1,70,683 1.67877 1,aa420 1JOJ81 -&*'r 1_7 n.os

Fuel 3,/03 sir/ 17140 14,479 moo 15»121 0.05 -20.1 -0.1 2487

in: I 3.83,871 4,z9,ess 1 A,10,49SI 4.5 I 7.1 I 12.084,136,150 I 530.958 I 412,346 I 385,

*Adu*"Budget estimate."'Revisedestimate

t Percentagechangeisbetween RE ofFYZ6over Be of FY27. Itpercentagedungs between BE ofFY27 and BE of FY26.

EPefcmhge duangebetween REof FY26and BE ofFY16;Source: BudgetPapers
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almost40million tonnes(mt) driverby

inaeaseddananddueto higherowe

undermaizeandrioeaswellasits

rockbottompricecomparedwith

otherfertilisers.
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Digital advantage for food, fertiliser subsidies
Govt moveto updigital infra meant to reduce leakages in thesystem and improvetransparency

smsarwlnnnes
newDelhi,10 M€lldl

Thegoveznmenthasembarkedonaseties

ofinterventionstousethedistal

architectureMreqdy in placeto

stxeamlineIwomai0fsubsaaies-food

andfeniliser-withaneyeonpluggng

lmlxageandpilferage.

Usingdigitaltoolstospeed uptake

deliveryofpublicgoodsandait out

corruptionisalreadya feamreofseveml

schema. Taveefilefoodand[eniliser

subsidiaisMemearum!development

inthisarea.

Theplanistousemedigit

frameworkofAgliSlack.whichaaganiss

farmerdataandcunneclsidaztity.land

andGDPinfonmalion.for fertilisa

subsidies. andthenetworkof

rationcardsfor foodsubsidies

OiiicialssaidLheCentrehasoun-

dllctedafewpilotninsinsomedistlictsof

IleanausingtheAgra$laclc platform to
betermidget fenUUsersales. Union ferti-

liisefseaetary R21611 KumarMishra.

addressingaroundtableoiganisedbythe

IndianCouncil forResearchon lnlema

nomu EconomicRelndonsacknzlzya few

vleeksbadcgavetheexampleofllaryama

wherehesaidanAgliStnckexperimentto

connect land.faliliserusageandcrops

has showniemarkalbleraults.

Savingmea

In lmlhanfourmonths.hesaid.

100.000tunnesotulmandover

72.000Inurns of DAPwelesavedas

mrnpmedwilhSesameperiod last

ymraNefpilleizagewasstupqned.

lli51li51Lingernasu.sageoI\.1rm. he

saidl.hatagowmmenlanMysisin2024-E Ye:

showvdlMl65peroentotlarrnersin

lndiabougmtff-7ba§ofu1eainaymr.

which hesa.idwas'rwsonable",while

mnsl.unplion bymeremainillg§peroent

waslnarcm.

Mismasaid163olnorme730disuicrs

inthecaunuyhavehigxfeniliaserlssage.

wilhanaverageulmcolmlmpdonof

annum 100.000 tonnesm¢:hpayear."l11is

meanslhallhesedisuictsamsume

a.ruund2.2millionba§ofuleaevetyymr.

and farmerslmowlhal thisisunlwon-

able(exp&ive)." hem;

Atareoenlmeetingwithstmegovem

ment lwresenlalivm.Unionagiaxlture
Illinislryomdabllcaledllleidmof

inlwatirgnhesaleofurmwilh Iaxmer

IDsgenelaledaspanoI'AgiSladcina

phasedmanner.begnmngwimpilo¢

pmieasinsdectd.isuicls,asourcewho

declinedlobenamedsaid.

Undolheflrslphasepiblmlswue

WmmMwMMse\»En®Mmd

HarwnawheealdalilIE=lyII@lnuMhGOf
Ialmerlbshaveallmdybealgelmmed.

Food and fertilisersubsidies (in ¥ crone)

Chouhan hintedatbroadagreement

onapplyingdirectbazefrt uansfas(DBT)

torenileersasweu. 'FheeshoWdbe

'Manlhan' (leiledion.brainstorming)m

this. [am alsoaslcirigfarmas fortheir

opinionbecauseusingtechnology.thefer-

tilisersubsidycanbetransfereddirectly

to\helarmer'samJunL.. llyou§kme,I

wouldlil:etosaythatalotof|'enilisers.\b-

sidygoeshasandthereand itshouldnot.

Theentirebenefitshouldbegiventothe

farms,"chouhansaidaltheeven.

in FY2»6.uleaoomumptioninlndiais

expectedto reachanalltimehigh of

almast4omilliontonnes(mt)drimenby

increaseddananddueto higherauvoee

undermaizeandrice.aswell asits

roclrbottompricecomparedwith

otherfertilisets.

Recent Budgedocumentsshowthat

the fatilisefsubsidyallocationmsrisa

by unsperoentintheurnentflnancial

in(W26)toU86trillion fromthe

Budget Ilstilnale(BE)oftmymilliondue

tohighersales.

Thecurrentcostofproduaionof

domesticallyproduoedureaisclosetoks

32.000-asooopertonnewhilethepriceof

importedureaisaround 136.000Def

tonne(mumil1galandedprieeol$420

pertonneforulea).(Prioeshavesubse-

quentlyclimbedtoalmost $600pertonne

nowdue\othew8tA§iacli§i5).

However, thefertiliserisavailableto

iarmasatahighlysuhsidiiiedremilraleoi

15630pertonneplusGar. lhm has

remainedunchanged overmore thana

decade. 'I am openingthisfordebate

Peopleshouldsugar. let'smakes

commonageanattandthendecide

whichdilecliontogoinfdtouhansaid.

Fnadzamses 2.77-801 111.816 mm 2,03,420 218,154 2.2799 az ns 17.16

rise: LSBJS8 7_51.339 'l,8E192 110,683 1,W,877 186,420 110.781 -8.4 17 11.05

Fuel 3,413 6817 12,260 16,09 12.100 15.121 12.085 -20.1 -DJ 2/¢S7

2on-zz* I 2022-23* I 2023-24' I 102425' I 20526" I ZOB-26"** I D26D" 1%0191 1%0198* mans

Ioodanbsldls

in: 4,136,150 I s,ao,s»sa I 412346 I 3.8s,079 I 383.397 I 48.695 I AJO,/05 I 45 I

'Attu*."Budget estimate,°"Revised estimate

t Pectefvtagechangeis between RE of FY26 ova BE of FY27. It:percentageduane between BE of FY77 lfld BEofFY26.

EPacmhgechange between RE of FYZ6 and BE ofFY26;Sauce: Budget Papers

7.1 I 17.08

DulingIhkphase.lamefIDs

will beused l.OE15\.ll'Ethatfwilisersale

soldonlytothelandownenLhecullivalor.

orapersonaulhoiisedbyMmtomake

lhepulclmse.

Encesiveuleausageduetoskewed

prieirlghnsgoMydislonai lnd.ia'SSOil

nuuimtmix.

Intheseoondphase.meminisuy

plans loacpandme inleglalion ofuxea

saleswithAgliSlacklootherstares.

soumessaid.I`hisphasecoulddsoinuo

ducealimilonfenililwsalesbasedon

dosagesrecommendedbylheIndian

cumnwnormicunulmRGeatdl(lcAR),

laldnginloaaeaunl factorssuchasaups.

Iand§ze,andiniglionavailability

Aspad§daldnla.asofDeuenbG4.

zozaanuunavwntnnonaumerrlmshaa

newgweIaiedaspnnofmenigmwi

MhneM axWweoonmi1Mkdun&

gaphicplulileandirnfulmaNoncmlhdr

lanMmidilgandaappi1gpana11s.III1e

Cameinsepleznbazonaprovidedt1817

oulefortheDi51alMi§alLIlhetalgaisto

eovuuomillion farmesbylY27.

SaunasaidUnionagiaunueminis-

nyoMcinlsloldstalepvunmelnofhcials

dulinganinlaactionsomeweelsback

thatstalesshouldaimansaluraziancove

ageoffaxmefIDsandcompletegeo-refer

alcingofagziculluxal landlosuenghen

thefaundmional dmabasesofAgliSuldc.

Theministrysaidalldistrictsshould

@lldl.lc\mmcrapsurreysbythekhaiif

2026S%SOIL

In theirmoanaaaies31me

BusinessSlandardManlhanmomseven:.

bothflnaneeminister NimlalaSilham-

manand ilglitulluleministerShivrai

SimClicumnsaiaAgtlsu»u(wuuldbe

signiiicanl inrationalisingureasa.les_

Thesecondmajorsubsidyif which the

Cenlreisusilgdigilalloolstodledlpil-

fwloeandleakagesisfood.

A fewweeksago.homeministerAmir

Shah launchedaCentral BankDigital

C\1nency(CBDC)-basedDigital Food(hir-

rencypilot inGujarat. UndertheCBDC

l'm.rnework,digital couponsgaieiated

ll'l!ul.lgl\lll€R¢s8lvEBallkoflndiavIillbe

ctoditeddirectly lobemelieiariesaspro-

gtammabledigitalairrency (et).

Beneficiariescan iedeein lheii entitled

quantityoffoodgliiilsanmiionshops

u.silgCBDCcouponsorvouchaood8.

FoodministerFlalhzidJoshi saidme

newsystemwill addleddlallenga

relatedtobiometric authenticationande

POSoperational issueswhileemailing

senile.uaoeableand teal-Limetransac-

tions.Thepilotwillsoonbeeucpandedto

meUnionTerritories ofaizndigarh.

Puducherry. Dztdmand nagarllawdi. and

Daman andDiu.

Asperaconneptnoletthepilotsane

voucheshavebeexproposedin

collaborationwithSloeBankoflndin

(SBI)andNzuiond lnfonnalicsCentreas

me technicalparcna.

l71econceptnotesaidlm! despite

multiple reformsin thepublicdistribu-

tionsystem. suchasAndrewaulhauica

Lian.electronic Poinwt1SaIe(eP'oS)

devil. andtheOMNationOneRation

Cardframework.operaliond challenges

pesisLwiLh beneficiariesfacingiwuesol

undovicighillgandpoor-qualityof

gains. dealermonopole :hatlimitbent

ficiarychoice.andmanualreponinglhal

allowsdelayedorinllaleddealerclaims.

'ToaddledMmeissues.theDepart

mentolFoed andPublic Distributionpm-

posesmeintegrationomvaseRUPt

pvlaxform intotheFDSeoosys!e1n.incollab-

ol2lionwilhsBlaslhel§|.lerBankand

NlCasthetechnicaJpanneiflhenotesaid.

!71esweptnotesaidtml [orthe

beneftcimim,e-vouchel5will ensure

directamlrol drmionredemption. no

rnanipWalionbyintermediaries and

impmveatrustanduanspalencyand

conveniencebyapplicationorSMS.

Forthegovemmenl.mevuucha

systanensurestamperpmolandaudit-

ableuamactiom.autommedlecaneili

mionandsettlanau. realtimevisibility

mwughdaslhbcardsandwdueealeak-

agesandgrievance.

Thesystemwill havemuluplebenefits

forpannerbanlts.incluaingsumgmenea

presencein thegovenmenldigit pay-

menisecosystemalignmanwiththe

Resent BankoIlndia's digitalgovern

anneiniuauves. eihancedpannaship

andvisibilitywith thegovernment. llcan

alsoact asapilolforfulurewelfaredis~

bursemenlmodels.

"l71isoollzibonnionaimstodistally

uansfonnthepublic dislnhitionsystem

throughasecuie.ancaunlaible.and

beneficiary-ewlricmodel, levwvging

India'sownfir tech infrasuuaure' the

concept namesaid.

'Byusingdiawpialfoms likeam

stackandCBDCHC.mnand foremcsl.

diiueisionsorleakagesorwhalevuyuu

want10mu itcanbeiedueedorabolished.

Ulisisanasaving.'sa.i;1Dr/xg)lukGu1alj_

DistiiigiishedPiufasuralICRIER. Hesaid

maylheullimalesolutionnevulhelas

remainsmarketdynamicsbxedpricing.

'Sewndly.ilyuualegving.lelussay

ricetoarioefarmerand lhenaddingon

theploauernenlcusp. thex:nmwillgcas&,

Lhedisuibulioneusl.you aleaddingal

least 75-30percenlonlopollhal. lmaeaa

give himLhebenefitthroughDM:1/161

youalsosavesomelhilgbecauseMat

muchstockwill natbeneeded.

*WMMandmesaimportantly. all

thesewillblingsomemliomlity into
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Digital advantage for food, fertiliser subsidies
Govt moveto updigital inframeant to reduce leakages in thesystem and improvetransparency

smsaruulnnnes

NON Delhi.10Mach

7'l1egoveznmenlhasembarkedmasefies

ofinlervenlionstousetheaiguu

axchitectmealready in placeto

sueamnneIwomajorsubsidies-food

andfeniliser-wilhaneyeonpluggng

linkageandpilferage.

Usingdigild toolstospeed upthe

delivezyofpublicgoodsandaxl out

corruptionisalleadya fealuleofseveml

schema. TaugaingfoodandIeniliser

subsidiaisLhemeanum! development

inthisarea.

Theplanis10usetheaigiuu

frameworkofAgliSlack.whichaaganiss

falmerdataandconnectsidentity. land

andcmp informationfor fenilizia

subsidies. andthenetworkof

rationbaldsforfoodsubsidies.

OiiicialssaidLheCenuehasoun-

ductedafewpilotmnsinsomedisuictsof

HmyanausingtheAgra$laclc platform to

beterpuget fenNNsersales. Union ferti-

addlesénearoundtableoiganisedbyMe

Indiancouncil forRonenon lnletna

tional EconomicRelndons(ICRIER)a few

weeksbadcgavetheexampleofllaryama.

wherehesaidanAgliStackeuqxetimentLo

connect land.faliliserusageandcrops

has shownremarkableiesults.

Savingmea

In lexthanfourmonths.hesaid.

109.000tonnesofuleaandover

72.000memesof DAPwe1esavedas

oornpaledwiLhmesameperiod last

yearaNefpilferagewasstepped.

llig11lighLinga¢oess\.ls@eoIurea. he

saidlhal agovemmenlanalysis; in2024-LS Year

showedllunléSpercenloffarmersin

lndiabought5-7ba§ol'1.ueainayear.

which hesaidwas'reasonableiwhile

mnsumplion bymerw12ining3speroem

wasmace.

mismasaaxeswwfmenodisuicrs

inthecounuy havehigh fertiliserusage.

with anaverageulnaconsumptionof

annum 100.000 lonneseachp¢rv¢ar."llhis

meansthat Lhesedisuictsamsume

a.ruund7.2millionbagofuteaevetyyear.

and farmers mowthat thisisunleason-

able(eswesive)." hesa.i<L

Atareoentmeetingwithstalegovem

mem representatives, Unionagiailture

ministryomciaisllcatedLhe ideaof

inleglatingthesaleofureawith Iaxmer

IDsgenelaledaspanoI'Agislackina

phasedmanner,begnningwithpilot

pmieas inselect districts,asaurcewho

declinedtobe namedsaid.

UndoLhefustphasepiblrunsweie

beiigeonduaedinsevendisuiasof

Ilaryanawherealelaliiieiyhigh numberof

Iaimer[Dshavealimdyhealgenerated.

in:

Food and fertilisersubsidies (in ¥crone)

2021-22* I 2022-B* I zouza* I 20245* INB26" I 2025-26"' I 20260" l%Glg# 1%0198* l%uus

IoodanbsldlaFnadzsases 2.72802 111,814 \.99.8U 1.01410 2.28.154 2.2799 0.2 is 1116

Futiset L53,75B L5raa9 1,88.B2 1,70,683 1.67877 1,aa420 1JOJ81 -&*'r 1_7 n.os

Fuel 3,/03 sir/ 17140 14,479 moo 15»121 0.05 -20.1 -0.1 2487

in: I 3.83,871 4,z9,ess 1 A,10,49SI 4.5 I 7.1 I 12.084,136,150 I 530.958 I 412,346 I 385,

*Adu*"Budget estimate."'Revisedestimate

t Percentagechangeisbetween RE ofFYZ6over Be of FY27. Itpercentagedungs between BE ofFY27 and BE of FY26.

EPefcmhge duangebetween REof FY26and BE ofFY16;Source: BudgetPapers

Dulingutispatasgrameuos

will beused l.OE15\.ll'EThaifeniliselsale

soldonlytothelandowner.thecullivator.

orapersonauthoiisedbylhelntomake

lhepulclmse.

lincesiveuleausageduetoskewed

prieingh2sgo§lydis1nl1edlnd.ia'SSOil

nuuimtmix.

Intheseoondphase.meminisuy

plans loacpandme inleglalion ofuxea

saleswithAgliSlacktnothermales.

soulcasaid.'Ihisphasecouldalsoinuo-

ducealimilonfenililmsalesbasedon

dosagesrecommendedbylheIndian

cnunwnormiatlnumRGWEIIGCAR),

laldnginloaaeaunl facialssuchasaups.

lanasize,=nainigntionavailabiuny.

Mpad§daldnla.asofDeuenbG4.

zozsaxuundvavntnnonaumerrlmshaa

newgwazateaxpanofmenigmwi

MhneA&$mxWweoonmi1Mkdun&

graphicpmfdeandinfaimaliononthx

Iandlnidilgandduppilgmllems.The

canremsepaelnna2on4provided {28U

ouletorlheU3WMMalLIlhetalgaisto

eovuuomillion rtmwsbywzv.

Sauluessaid Union agiaunueminis-

nyoMcialsloldstalegovemmenlofhcials

dulinganinlaacdansomeweelsbaek

thatstatesshouldaimansalurazioncova

meoffaxmerlbsandcompletegeo-refer

aldrgofagiculluxallandlosuuighen

lhefoundmional dmabasesofAgiSladc.

Tllemillistrysaidalldislrictsshould

@lldllGaiginm clupsurwysbythekllaiiI

2026S%SOIL

Inlheintmxl =aale§esmMe

ElsinmSllllldurdManlhan20Q6evH1t.

bothflnannemil1islErnilmalasill|3m-

manandagiculmlen1i|1islerSl1ivraj

sing1»clIoumsaiaAgislw(wu¢uaue

sigliiialnlinmdunaliéllgmeasales.

Grouhan hintedanbroadagreernmt

onapplyingdirectbazdit uansfas(DBT1

tofenilisels,aswen. 'Theeshouldbe

'Manlhan'(relleaion. hr:linstormirlg)on

llllS.[(lll1il.ISO£ISI€iIlgf£lIM8ISf0l'llBil'

opinionbecarseusingtedtnology.thefer-

tilisersubsidycanbetransfereddirectly

tothelarmefsamnunt... lfyouzskme. I

wouldlilwtosaythatalotoffenilisersrb-

sidygoeshereandtheeanditshould na.

Theentirebenefitshouldbegiventothe

farms,"Chorrhansaidaltheeven.

In FY2»6.ureaoorstrmptioninlndiais

expectedto reachanall-timehigh of

almost40million tonnes(mt) driverby

inaeaseddananddueto higherowe

undermaizeandrioeaswellasits

rockbottompricecomparedwith

otherfertilisers.

Recent Budgedocumattsshowthat

the fatilisersubsidyallocationhasrisa

byt1.05pereentintheurnentflnancial

year(W26)to tr86trillion fromthe

Budget Ilstirnate(BE)oftmymilliondue

to highersales.

Thecurrentcostofproduaionof

domestically producedureais closeto RS

32.000-15000 pertonnewhilethepriceof

importedureaisaround 136.000Def

tonne(mumil1galal1dalpriceol$420

per tonneformm).(Mmhavesubse-

quentlydirnbed toalmost $600pertonne

nowduetothewestAsiacrisis).

However, thefertiliserisavailableto

farmasatahighlysuhsidiriedretailraleol

!$6€iopertonneplusGSI.that has

remainedunchanged overmore thana

decade. 'I amopeningthisfordebate

Peopleshould suggest let'smakes

commonageanmt andthendecide

which direction togoin." Chouhansaid.

Thesecondmajorsubsidyif which the

cenueistl§im;aigiralnwisnoched(pir

fwiaeandleakages isfood.

A fewweeksago.homeministerAmir

Shah launchedaCentral BankDigital

Cllr1el\cy(CBDC)-basedDigital Food(hir-

iencypilot inGujarat. UnderMeCBDC

l'ra.rnework,digital CUl.lIJOIISgenerated

l11\'°II€11meRmaveBankoflndiawill be

crediteddirectly lobazeftciariesaspro-

grammableaigiiaioirrency (et).

neneftdanescan iedeein lheii entitled

quantityoffoodgliiimanrationshops

u,silgcBDccuuponsorvuuchauude5.

FoodministerpnumaJoshisaid the

newsystemwill addressdlallevees

relaxed tobiometricauthenticationande

POS operational issueswhileemailing

SSUIIE, traceableand leaHilnetransac-

tionsThepilotwillsoonbeeucpandedto

meUnionTerritories ofaizndigarh.

Puducherry. DadraandnorI laweli. and

Daman andDiu.

Asperaconceptnaletthepilofsone

voudiershavebeerproposedin

collaborationwithStaleBankoflndia

(SBI)andNznional lnforrnalicsCameas

me technicalpaxcna.

l71econceptnotesaidthat despite

multiple reformsinMepublicdistribu-

tionsystem. suchasAadhuaraulhmlica

Lian.electronic Point-ot1Sale(eP'oS)

device. andtheOMNationOneRation

Card framework.operaliond challenges

pesisl.wimbeneficialiesfacingissuesof

\1I1CI€f"i5hilI§andpoorqualityof

gains. dealermonopoliesthatlimitheine

ficiarychoir.andmanualieponingmat

allowsdelayedorinllaleddealerclaims.

"Ioaddledtimeissues,LheDepart

mentolFood andPublic Disuibulionpro-

posesmeintegrationomvaseRUPt

platform intotheFD6ecosystemincailab-

ol2lionwiLhsBlaslhel§||elHankand

NlCastheled\nicalpannerflhenolesaid.

l7iemrweptnotesaidlhat forthe

beneficiaries,e-vguchqgwill ensure

directamtrol dralionredemption. no

manipulationbyintermediariesand

improvedtrustandtransparencyand

conveniencebyaipplicalionorSMS.

Forthegovemmenl.mevuucha

systanensurestamperpmol andaudit-

ableIIIIIEEII.IiOl\S.automatedreeaneili

mionandsettlanau. real-tirnevisibility

throughaashnoansand reducedleak-

agesandgrievanea.

Thesystemwill havemultipleheneiils

forpannerbanlts.mauairgaragmenea

IICSBIIGBin thegovenmenidigit pay-

menlsecosystemalignmaitwiththe

Resent BankoIlndia's digitalgovern

anneinitialhes.eihancedpannaship

andvisibilitywith thegovernment. Itcan

alsoaclasapilolfor futurewelfaredis~

bursemenlmodels.

"l71isoollabomiionaimstodistally

uansfonnthepublic dislnhxtionsystem

lhmughasecure,accountable.and

beneficiary-eailricmodel, lewlvaing

India'sownfir techinflaslluaule."Me

concept notesaid.

'Byusingdiawpialfoms likeagii

sad(andcBDcetc.myanaforemoa.

diiuelsiansorlealcngasorwhmevuyuu

wanttocall itcanbeieducedorahaiished.

n1isisanasaving.-saidDrAslwa<culali.

DistiiigiishedPmrasuralICRIER. Hesaid

maytheultimatesolutionnevalhelas

remainsmarket dynamicsbasedpricing.

'Seeo1\dJy,ifyuualegving.le¢ussay

ricetoaricefarmsand thenaddingon

theplocuxemenlcost. thecnrryingcast,

Lhedisuibulioncasa.you aleaddingm

lmtli30pereenlon lopoflhal. nuaeaa

give himLhebenefitthroughDM: then

youalsosavesomethilgbecauseMat

muchstockwill notbeneeded.

*WhdI¥ andrnasl importantly. all

thesewillblingsomemliomlity into

Lhesysnanf'
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Digital advantage for food, fertiliser subsidies
Govt moveto updigital inframeant to reduce leakages in thesystem and improvetransparency

smsaruulnnnes

NON Delhi.10Mach

7'l1egoveznmenlhasembarkedmasefies

ofinlervenlionstousetheaiguu

axchitectmealready in placeto

sueamnneIwomajorsubsidies-food

andfeniliser-wilhaneyeonpluggng

linkageandpilferage.

Usingdigild toolstospeed upthe

delivezyofpublicgoodsandaxl out

corruptionisalleadya fealuleofseveml

schema. TaugaingfoodandIeniliser

subsidiaisLhemeanum! development

inthisarea.

Theplanis10usetheaigiuu

frameworkofAgliSlack.whichaaganiss

falmerdataandconnectsidentity. land

andcmp informationfor fenilizia

subsidies. andthenetworkof

rationbaldsforfoodsubsidies.

OiiicialssaidLheCenuehasoun-

ductedafewpilotmnsinsomedisuictsof

HmyanausingtheAgra$laclc platform to

beterpuget fenNNsersales. Union ferti-

addlesénearoundtableoiganisedbyMe

Indiancouncil forRonenon lnletna

tional EconomicRelndons(ICRIER)a few

weeksbadcgavetheexampleofllaryama.

wherehesaidanAgliStackeuqxetimentLo

connect land.faliliserusageandcrops

has shownremarkableiesults.

Savingmea

In lexthanfourmonths.hesaid.

109.000tonnesofuleaandover

72.000memesof DAPwe1esavedas

oornpaledwiLhmesameperiod last

yearaNefpilferagewasstepped.

llig11lighLinga¢oess\.ls@eoIurea. he

saidlhal agovemmenlanalysis; in2024-LS Year

showedllunléSpercenloffarmersin

lndiabought5-7ba§ol'1.ueainayear.

which hesaidwas'reasonableiwhile

mnsumplion bymerw12ining3speroem

wasmace.

mismasaaxeswwfmenodisuicrs

inthecounuy havehigh fertiliserusage.

with anaverageulnaconsumptionof

annum 100.000 lonneseachp¢rv¢ar."llhis

meansthat Lhesedisuictsamsume

a.ruund7.2millionbagofuteaevetyyear.

and farmers mowthat thisisunleason-

able(eswesive)." hesa.i<L

Atareoentmeetingwithstalegovem

mem representatives, Unionagiailture

ministryomciaisllcatedLhe ideaof

inleglatingthesaleofureawith Iaxmer

IDsgenelaledaspanoI'Agislackina

phasedmanner,begnningwithpilot

pmieas inselect districts,asaurcewho

declinedtobe namedsaid.

UndoLhefustphasepiblrunsweie

beiigeonduaedinsevendisuiasof

Ilaryanawherealelaliiieiyhigh numberof

Iaimer[Dshavealimdyhealgenerated.

in:

Food and fertilisersubsidies (in ¥crone)

2021-22* I 2022-B* I zouza* I 20245* INB26" I 2025-26"' I 20260" l%Glg# 1%0198* l%uus

IoodanbsldlaFnadzsases 2.72802 111,814 \.99.8U 1.01410 2.28.154 2.2799 0.2 is 1116

Futiset L53,75B L5raa9 1,88.B2 1,70,683 1.67877 1,aa420 1JOJ81 -&*'r 1_7 n.os

Fuel 3,/03 sir/ 17140 14,479 moo 15»121 0.05 -20.1 -0.1 2487

in: I 3.83,871 4,z9,ess 1 A,10,49SI 4.5 I 7.1 I 12.084,136,150 I 530.958 I 412,346 I 385,

*Adu*"Budget estimate."'Revisedestimate

t Percentagechangeisbetween RE ofFYZ6over Be of FY27. Itpercentagedungs between BE ofFY27 and BE of FY26.

EPefcmhge duangebetween REof FY26and BE ofFY16;Source: BudgetPapers

Dulingutispatasgrameuos

will beused l.OE15\.ll'EThaifeniliselsale

soldonlytothelandowner.thecullivator.

orapersonauthoiisedbylhelntomake

lhepulclmse.

lincesiveuleausageduetoskewed

prieingh2sgo§lydis1nl1edlnd.ia'SSOil

nuuimtmix.

Intheseoondphase.meminisuy

plans loacpandme inleglalion ofuxea

saleswithAgliSlacktnothermales.

soulcasaid.'Ihisphasecouldalsoinuo-

ducealimilonfenililmsalesbasedon

dosagesrecommendedbylheIndian

cnunwnormiatlnumRGWEIIGCAR),

laldnginloaaeaunl facialssuchasaups.

lanasize,=nainigntionavailabiuny.

Mpad§daldnla.asofDeuenbG4.

zozsaxuundvavntnnonaumerrlmshaa

newgwazateaxpanofmenigmwi

MhneA&$mxWweoonmi1Mkdun&

graphicpmfdeandinfaimaliononthx

Iandlnidilgandduppilgmllems.The

canremsepaelnna2on4provided {28U

ouletorlheU3WMMalLIlhetalgaisto

eovuuomillion rtmwsbywzv.

Sauluessaid Union agiaunueminis-

nyoMcialsloldstalegovemmenlofhcials

dulinganinlaacdansomeweelsbaek

thatstatesshouldaimansalurazioncova

meoffaxmerlbsandcompletegeo-refer

aldrgofagiculluxallandlosuuighen

lhefoundmional dmabasesofAgiSladc.

Tllemillistrysaidalldislrictsshould

@lldllGaiginm clupsurwysbythekllaiiI

2026S%SOIL

Inlheintmxl =aale§esmMe

ElsinmSllllldurdManlhan20Q6evH1t.

bothflnannemil1islErnilmalasill|3m-

manandagiculmlen1i|1islerSl1ivraj

sing1»clIoumsaiaAgislw(wu¢uaue

sigliiialnlinmdunaliéllgmeasales.

Grouhan hintedanbroadagreernmt

onapplyingdirectbazdit uansfas(DBT1

tofenilisels,aswen. 'Theeshouldbe

'Manlhan'(relleaion. hr:linstormirlg)on

llllS.[(lll1il.ISO£ISI€iIlgf£lIM8ISf0l'llBil'

opinionbecarseusingtedtnology.thefer-

tilisersubsidycanbetransfereddirectly

tothelarmefsamnunt... lfyouzskme. I

wouldlilwtosaythatalotoffenilisersrb-

sidygoeshereandtheeanditshould na.

Theentirebenefitshouldbegiventothe

farms,"Chorrhansaidaltheeven.

In FY2»6.ureaoorstrmptioninlndiais

expectedto reachanall-timehigh of

almost40million tonnes(mt) driverby

inaeaseddananddueto higherowe

undermaizeandrioeaswellasits

rockbottompricecomparedwith

otherfertilisers.

Recent Budgedocumattsshowthat

the fatilisersubsidyallocationhasrisa

byt1.05pereentintheurnentflnancial

year(W26)to tr86trillion fromthe

Budget Ilstirnate(BE)oftmymilliondue

to highersales.

Thecurrentcostofproduaionof

domestically producedureais closeto RS

32.000-15000 pertonnewhilethepriceof

importedureaisaround 136.000Def

tonne(mumil1galal1dalpriceol$420

per tonneformm).(Mmhavesubse-

quentlydirnbed toalmost $600pertonne

nowduetothewestAsiacrisis).

However, thefertiliserisavailableto

farmasatahighlysuhsidiriedretailraleol

!$6€iopertonneplusGSI.that has

remainedunchanged overmore thana

decade. 'I amopeningthisfordebate

Peopleshould suggest let'smakes

commonageanmt andthendecide

which direction togoin." Chouhansaid.

Thesecondmajorsubsidyif which the

cenueistl§im;aigiralnwisnoched(pir

fwiaeandleakages isfood.

A fewweeksago.homeministerAmir

Shah launchedaCentral BankDigital

Cllr1el\cy(CBDC)-basedDigital Food(hir-

iencypilot inGujarat. UnderMeCBDC

l'ra.rnework,digital CUl.lIJOIISgenerated

l11\'°II€11meRmaveBankoflndiawill be

crediteddirectly lobazeftciariesaspro-

grammableaigiiaioirrency (et).

neneftdanescan iedeein lheii entitled

quantityoffoodgliiimanrationshops

u,silgcBDccuuponsorvuuchauude5.

FoodministerpnumaJoshisaid the

newsystemwill addressdlallevees

relaxed tobiometricauthenticationande

POS operational issueswhileemailing

SSUIIE, traceableand leaHilnetransac-

tionsThepilotwillsoonbeeucpandedto

meUnionTerritories ofaizndigarh.

Puducherry. DadraandnorI laweli. and

Daman andDiu.

Asperaconceptnaletthepilofsone

voudiershavebeerproposedin

collaborationwithStaleBankoflndia

(SBI)andNznional lnforrnalicsCameas

me technicalpaxcna.

l71econceptnotesaidthat despite

multiple reformsinMepublicdistribu-

tionsystem. suchasAadhuaraulhmlica

Lian.electronic Point-ot1Sale(eP'oS)

device. andtheOMNationOneRation

Card framework.operaliond challenges

pesisl.wimbeneficialiesfacingissuesof

\1I1CI€f"i5hilI§andpoorqualityof

gains. dealermonopoliesthatlimitheine

ficiarychoir.andmanualieponingmat

allowsdelayedorinllaleddealerclaims.

"Ioaddledtimeissues,LheDepart

mentolFood andPublic Disuibulionpro-

posesmeintegrationomvaseRUPt

platform intotheFD6ecosystemincailab-

ol2lionwiLhsBlaslhel§||elHankand

NlCastheled\nicalpannerflhenolesaid.

l7iemrweptnotesaidlhat forthe

beneficiaries,e-vguchqgwill ensure

directamtrol dralionredemption. no

manipulationbyintermediariesand

improvedtrustandtransparencyand

conveniencebyaipplicalionorSMS.

Forthegovemmenl.mevuucha

systanensurestamperpmol andaudit-

ableIIIIIEEII.IiOl\S.automatedreeaneili

mionandsettlanau. real-tirnevisibility

throughaashnoansand reducedleak-

agesandgrievanea.

Thesystemwill havemultipleheneiils

forpannerbanlts.mauairgaragmenea

IICSBIIGBin thegovenmenidigit pay-

menlsecosystemalignmaitwiththe

Resent BankoIlndia's digitalgovern

anneinitialhes.eihancedpannaship

andvisibilitywith thegovernment. Itcan

alsoaclasapilolfor futurewelfaredis~

bursemenlmodels.

"l71isoollabomiionaimstodistally

uansfonnthepublic dislnhxtionsystem

lhmughasecure,accountable.and

beneficiary-eailricmodel, lewlvaing

India'sownfir techinflaslluaule."Me

concept notesaid.

'Byusingdiawpialfoms likeagii

sad(andcBDcetc.myanaforemoa.

diiuelsiansorlealcngasorwhmevuyuu

wanttocall itcanbeieducedorahaiished.

n1isisanasaving.-saidDrAslwa<culali.

DistiiigiishedPmrasuralICRIER. Hesaid

maytheultimatesolutionnevalhelas

remainsmarket dynamicsbasedpricing.

'Seeo1\dJy,ifyuualegving.le¢ussay

ricetoaricefarmsand thenaddingon

theplocuxemenlcost. thecnrryingcast,

Lhedisuibulioncasa.you aleaddingm

lmtli30pereenlon lopoflhal. nuaeaa

give himLhebenefitthroughDM: then

youalsosavesomethilgbecauseMat

muchstockwill notbeneeded.

*WhdI¥ andrnasl importantly. all

thesewillblingsomemliomlity into

Lhesysnanf'
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Digital advantage for food, fertiliser subsidies
Govt moveto updigital inframeant to reduce leakages in thesystem and improvetransparency

smsaruulnnnes

NON Delhi.10Mach

7'l1egoveznmenlhasembarkedmasefies

ofinlervenlionstousetheaiguu

axchitectmealready in placeto

sueamnneIwomajorsubsidies-food

andfeniliser-wilhaneyeonpluggng

linkageandpilferage.

Usingdigild toolstospeed upthe

delivezyofpublicgoodsandaxl out

corruptionisalleadya fealuleofseveml

schema. TaugaingfoodandIeniliser

subsidiaisLhemeanum! development

inthisarea.

Theplanis10usetheaigiuu

frameworkofAgliSlack.whichaaganiss

falmerdataandconnectsidentity. land

andcmp informationfor fenilizia

subsidies. andthenetworkof

rationbaldsforfoodsubsidies.

OiiicialssaidLheCenuehasoun-

ductedafewpilotmnsinsomedisuictsof

HmyanausingtheAgra$laclc platform to

beterpuget fenNNsersales. Union ferti-

addlesénearoundtableoiganisedbyMe

Indiancouncil forRonenon lnletna

tional EconomicRelndons(ICRIER)a few

weeksbadcgavetheexampleofllaryama.

wherehesaidanAgliStackeuqxetimentLo

connect land.faliliserusageandcrops

has shownremarkableiesults.

Savingmea

In lexthanfourmonths.hesaid.

109.000tonnesofuleaandover

72.000memesof DAPwe1esavedas

oornpaledwiLhmesameperiod last

yearaNefpilferagewasstepped.

llig11lighLinga¢oess\.ls@eoIurea. he

saidlhal agovemmenlanalysis; in2024-LS Year

showedllunléSpercenloffarmersin

lndiabought5-7ba§ol'1.ueainayear.

which hesaidwas'reasonableiwhile

mnsumplion bymerw12ining3speroem

wasmace.

mismasaaxeswwfmenodisuicrs

inthecounuy havehigh fertiliserusage.

with anaverageulnaconsumptionof

annum 100.000 lonneseachp¢rv¢ar."llhis

meansthat Lhesedisuictsamsume

a.ruund7.2millionbagofuteaevetyyear.

and farmers mowthat thisisunleason-

able(eswesive)." hesa.i<L

Atareoentmeetingwithstalegovem

mem representatives, Unionagiailture

ministryomciaisllcatedLhe ideaof

inleglatingthesaleofureawith Iaxmer

IDsgenelaledaspanoI'Agislackina

phasedmanner,begnningwithpilot

pmieas inselect districts,asaurcewho

declinedtobe namedsaid.

UndoLhefustphasepiblrunsweie

beiigeonduaedinsevendisuiasof

Ilaryanawherealelaliiieiyhigh numberof

Iaimer[Dshavealimdyhealgenerated.

in:

Food and fertilisersubsidies (in ¥crone)

2021-22* I 2022-B* I zouza* I 20245* INB26" I 2025-26"' I 20260" l%Glg# 1%0198* l%uus

IoodanbsldlaFnadzsases 2.72802 111,814 \.99.8U 1.01410 2.28.154 2.2799 0.2 is 1116

Futiset L53,75B L5raa9 1,88.B2 1,70,683 1.67877 1,aa420 1JOJ81 -&*'r 1_7 n.os

Fuel 3,/03 sir/ 17140 14,479 moo 15»121 0.05 -20.1 -0.1 2487

in: I 3.83,871 4,z9,ess 1 A,10,49SI 4.5 I 7.1 I 12.084,136,150 I 530.958 I 412,346 I 385,

*Adu*"Budget estimate."'Revisedestimate

t Percentagechangeisbetween RE ofFYZ6over Be of FY27. Itpercentagedungs between BE ofFY27 and BE of FY26.

EPefcmhge duangebetween REof FY26and BE ofFY16;Source: BudgetPapers

Dulingutispatasgrameuos

will beused l.OE15\.ll'EThaifeniliselsale

soldonlytothelandowner.thecullivator.

orapersonauthoiisedbylhelntomake

lhepulclmse.

lincesiveuleausageduetoskewed

prieingh2sgo§lydis1nl1edlnd.ia'SSOil

nuuimtmix.

Intheseoondphase.meminisuy

plans loacpandme inleglalion ofuxea

saleswithAgliSlacktnothermales.

soulcasaid.'Ihisphasecouldalsoinuo-

ducealimilonfenililmsalesbasedon

dosagesrecommendedbylheIndian

cnunwnormiatlnumRGWEIIGCAR),

laldnginloaaeaunl facialssuchasaups.

lanasize,=nainigntionavailabiuny.

Mpad§daldnla.asofDeuenbG4.

zozsaxuundvavntnnonaumerrlmshaa

newgwazateaxpanofmenigmwi

MhneA&$mxWweoonmi1Mkdun&

graphicpmfdeandinfaimaliononthx

Iandlnidilgandduppilgmllems.The

canremsepaelnna2on4provided {28U

ouletorlheU3WMMalLIlhetalgaisto

eovuuomillion rtmwsbywzv.

Sauluessaid Union agiaunueminis-

nyoMcialsloldstalegovemmenlofhcials

dulinganinlaacdansomeweelsbaek

thatstatesshouldaimansalurazioncova

meoffaxmerlbsandcompletegeo-refer

aldrgofagiculluxallandlosuuighen

lhefoundmional dmabasesofAgiSladc.

Tllemillistrysaidalldislrictsshould

@lldllGaiginm clupsurwysbythekllaiiI

2026S%SOIL

Inlheintmxl =aale§esmMe

ElsinmSllllldurdManlhan20Q6evH1t.

bothflnannemil1islErnilmalasill|3m-

manandagiculmlen1i|1islerSl1ivraj

sing1»clIoumsaiaAgislw(wu¢uaue

sigliiialnlinmdunaliéllgmeasales.

Grouhan hintedanbroadagreernmt

onapplyingdirectbazdit uansfas(DBT1

tofenilisels,aswen. 'Theeshouldbe

'Manlhan'(relleaion. hr:linstormirlg)on

llllS.[(lll1il.ISO£ISI€iIlgf£lIM8ISf0l'llBil'

opinionbecarseusingtedtnology.thefer-

tilisersubsidycanbetransfereddirectly

tothelarmefsamnunt... lfyouzskme. I

wouldlilwtosaythatalotoffenilisersrb-

sidygoeshereandtheeanditshould na.

Theentirebenefitshouldbegiventothe

farms,"Chorrhansaidaltheeven.

In FY2»6.ureaoorstrmptioninlndiais

expectedto reachanall-timehigh of

almost40million tonnes(mt) driverby

inaeaseddananddueto higherowe

undermaizeandrioeaswellasits

rockbottompricecomparedwith

otherfertilisers.

Recent Budgedocumattsshowthat

the fatilisersubsidyallocationhasrisa

byt1.05pereentintheurnentflnancial

year(W26)to tr86trillion fromthe

Budget Ilstirnate(BE)oftmymilliondue

to highersales.

Thecurrentcostofproduaionof

domestically producedureais closeto RS

32.000-15000 pertonnewhilethepriceof

importedureaisaround 136.000Def

tonne(mumil1galal1dalpriceol$420

per tonneformm).(Mmhavesubse-

quentlydirnbed toalmost $600pertonne

nowduetothewestAsiacrisis).

However, thefertiliserisavailableto

farmasatahighlysuhsidiriedretailraleol

!$6€iopertonneplusGSI.that has

remainedunchanged overmore thana

decade. 'I amopeningthisfordebate

Peopleshould suggest let'smakes

commonageanmt andthendecide

which direction togoin." Chouhansaid.

Thesecondmajorsubsidyif which the

cenueistl§im;aigiralnwisnoched(pir

fwiaeandleakages isfood.

A fewweeksago.homeministerAmir

Shah launchedaCentral BankDigital

Cllr1el\cy(CBDC)-basedDigital Food(hir-

iencypilot inGujarat. UnderMeCBDC

l'ra.rnework,digital CUl.lIJOIISgenerated

l11\'°II€11meRmaveBankoflndiawill be

crediteddirectly lobazeftciariesaspro-

grammableaigiiaioirrency (et).

neneftdanescan iedeein lheii entitled

quantityoffoodgliiimanrationshops

u,silgcBDccuuponsorvuuchauude5.

FoodministerpnumaJoshisaid the

newsystemwill addressdlallevees

relaxed tobiometricauthenticationande

POS operational issueswhileemailing

SSUIIE, traceableand leaHilnetransac-

tionsThepilotwillsoonbeeucpandedto

meUnionTerritories ofaizndigarh.

Puducherry. DadraandnorI laweli. and

Daman andDiu.

Asperaconceptnaletthepilofsone

voudiershavebeerproposedin

collaborationwithStaleBankoflndia

(SBI)andNznional lnforrnalicsCameas

me technicalpaxcna.

l71econceptnotesaidthat despite

multiple reformsinMepublicdistribu-

tionsystem. suchasAadhuaraulhmlica

Lian.electronic Point-ot1Sale(eP'oS)

device. andtheOMNationOneRation

Card framework.operaliond challenges

pesisl.wimbeneficialiesfacingissuesof

\1I1CI€f"i5hilI§andpoorqualityof

gains. dealermonopoliesthatlimitheine

ficiarychoir.andmanualieponingmat

allowsdelayedorinllaleddealerclaims.

"Ioaddledtimeissues,LheDepart

mentolFood andPublic Disuibulionpro-

posesmeintegrationomvaseRUPt

platform intotheFD6ecosystemincailab-

ol2lionwiLhsBlaslhel§||elHankand

NlCastheled\nicalpannerflhenolesaid.

l7iemrweptnotesaidlhat forthe

beneficiaries,e-vguchqgwill ensure

directamtrol dralionredemption. no

manipulationbyintermediariesand

improvedtrustandtransparencyand

conveniencebyaipplicalionorSMS.

Forthegovemmenl.mevuucha

systanensurestamperpmol andaudit-

ableIIIIIEEII.IiOl\S.automatedreeaneili

mionandsettlanau. real-tirnevisibility

throughaashnoansand reducedleak-

agesandgrievanea.

Thesystemwill havemultipleheneiils

forpannerbanlts.mauairgaragmenea

IICSBIIGBin thegovenmenidigit pay-

menlsecosystemalignmaitwiththe

Resent BankoIlndia's digitalgovern

anneinitialhes.eihancedpannaship

andvisibilitywith thegovernment. Itcan

alsoaclasapilolfor futurewelfaredis~

bursemenlmodels.

"l71isoollabomiionaimstodistally

uansfonnthepublic dislnhxtionsystem

lhmughasecure,accountable.and

beneficiary-eailricmodel, lewlvaing

India'sownfir techinflaslluaule."Me

concept notesaid.

'Byusingdiawpialfoms likeagii

sad(andcBDcetc.myanaforemoa.

diiuelsiansorlealcngasorwhmevuyuu

wanttocall itcanbeieducedorahaiished.

n1isisanasaving.-saidDrAslwa<culali.

DistiiigiishedPmrasuralICRIER. Hesaid

maytheultimatesolutionnevalhelas

remainsmarket dynamicsbasedpricing.

'Seeo1\dJy,ifyuualegving.le¢ussay

ricetoaricefarmsand thenaddingon

theplocuxemenlcost. thecnrryingcast,

Lhedisuibulioncasa.you aleaddingm

lmtli30pereenlon lopoflhal. nuaeaa

give himLhebenefitthroughDM: then

youalsosavesomethilgbecauseMat

muchstockwill notbeneeded.

*WhdI¥ andrnasl importantly. all

thesewillblingsomemliomlity into

Lhesysnanf'
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Digital advantage for food, fertiliser subsidies
Govt moveto updigital inframeant to reduce leakages in thesystem and improvetransparency

smsaruulnnnes

NON Delhi.10Mach

7'l1egoveznmenlhasembarkedmasefies

ofinlervenlionstousetheaiguu

axchitectmealready in placeto

sueamnneIwomajorsubsidies-food

andfeniliser-wilhaneyeonpluggng

linkageandpilferage.

Usingdigild toolstospeed upthe

delivezyofpublicgoodsandaxl out

corruptionisalleadya fealuleofseveml

schema. TaugaingfoodandIeniliser

subsidiaisLhemeanum! development

inthisarea.

Theplanis10usetheaigiuu

frameworkofAgliSlack.whichaaganiss

falmerdataandconnectsidentity. land

andcmp informationfor fenilizia

subsidies. andthenetworkof

rationbaldsforfoodsubsidies.

OiiicialssaidLheCenuehasoun-

ductedafewpilotmnsinsomedisuictsof

HmyanausingtheAgra$laclc platform to

beterpuget fenNNsersales. Union ferti-

addlesénearoundtableoiganisedbyMe

Indiancouncil forRonenon lnletna

tional EconomicRelndons(ICRIER)a few

weeksbadcgavetheexampleofllaryama.

wherehesaidanAgliStackeuqxetimentLo

connect land.faliliserusageandcrops

has shownremarkableiesults.

Savingmea

In lexthanfourmonths.hesaid.

109.000tonnesofuleaandover

72.000memesof DAPwe1esavedas

oornpaledwiLhmesameperiod last

yearaNefpilferagewasstepped.

llig11lighLinga¢oess\.ls@eoIurea. he

saidlhal agovemmenlanalysis; in2024-LS Year

showedllunléSpercenloffarmersin

lndiabought5-7ba§ol'1.ueainayear.

which hesaidwas'reasonableiwhile

mnsumplion bymerw12ining3speroem

wasmace.

mismasaaxeswwfmenodisuicrs

inthecounuy havehigh fertiliserusage.

with anaverageulnaconsumptionof

annum 100.000 lonneseachp¢rv¢ar."llhis

meansthat Lhesedisuictsamsume

a.ruund7.2millionbagofuteaevetyyear.

and farmers mowthat thisisunleason-

able(eswesive)." hesa.i<L

Atareoentmeetingwithstalegovem

mem representatives, Unionagiailture

ministryomciaisllcatedLhe ideaof

inleglatingthesaleofureawith Iaxmer

IDsgenelaledaspanoI'Agislackina

phasedmanner,begnningwithpilot

pmieas inselect districts,asaurcewho

declinedtobe namedsaid.

UndoLhefustphasepiblrunsweie

beiigeonduaedinsevendisuiasof

Ilaryanawherealelaliiieiyhigh numberof

Iaimer[Dshavealimdyhealgenerated.

in:

Food and fertilisersubsidies (in ¥crone)

2021-22* I 2022-B* I zouza* I 20245* INB26" I 2025-26"' I 20260" l%Glg# 1%0198* l%uus

IoodanbsldlaFnadzsases 2.72802 111,814 \.99.8U 1.01410 2.28.154 2.2799 0.2 is 1116

Futiset L53,75B L5raa9 1,88.B2 1,70,683 1.67877 1,aa420 1JOJ81 -&*'r 1_7 n.os

Fuel 3,/03 sir/ 17140 14,479 moo 15»121 0.05 -20.1 -0.1 2487

in: I 3.83,871 4,z9,ess 1 A,10,49SI 4.5 I 7.1 I 12.084,136,150 I 530.958 I 412,346 I 385,

*Adu*"Budget estimate."'Revisedestimate

t Percentagechangeisbetween RE ofFYZ6over Be of FY27. Itpercentagedungs between BE ofFY27 and BE of FY26.

EPefcmhge duangebetween REof FY26and BE ofFY16;Source: BudgetPapers

Dulingutispatasgrameuos

will beused l.OE15\.ll'EThaifeniliselsale

soldonlytothelandowner.thecullivator.

orapersonauthoiisedbylhelntomake

lhepulclmse.

lincesiveuleausageduetoskewed

prieingh2sgo§lydis1nl1edlnd.ia'SSOil

nuuimtmix.

Intheseoondphase.meminisuy

plans loacpandme inleglalion ofuxea

saleswithAgliSlacktnothermales.

soulcasaid.'Ihisphasecouldalsoinuo-

ducealimilonfenililmsalesbasedon

dosagesrecommendedbylheIndian

cnunwnormiatlnumRGWEIIGCAR),

laldnginloaaeaunl facialssuchasaups.

lanasize,=nainigntionavailabiuny.

Mpad§daldnla.asofDeuenbG4.

zozsaxuundvavntnnonaumerrlmshaa

newgwazateaxpanofmenigmwi

MhneA&$mxWweoonmi1Mkdun&

graphicpmfdeandinfaimaliononthx

Iandlnidilgandduppilgmllems.The

canremsepaelnna2on4provided {28U

ouletorlheU3WMMalLIlhetalgaisto

eovuuomillion rtmwsbywzv.

Sauluessaid Union agiaunueminis-

nyoMcialsloldstalegovemmenlofhcials

dulinganinlaacdansomeweelsbaek

thatstatesshouldaimansalurazioncova

meoffaxmerlbsandcompletegeo-refer

aldrgofagiculluxallandlosuuighen

lhefoundmional dmabasesofAgiSladc.

Tllemillistrysaidalldislrictsshould

@lldllGaiginm clupsurwysbythekllaiiI

2026S%SOIL

Inlheintmxl =aale§esmMe

ElsinmSllllldurdManlhan20Q6evH1t.

bothflnannemil1islErnilmalasill|3m-

manandagiculmlen1i|1islerSl1ivraj

sing1»clIoumsaiaAgislw(wu¢uaue

sigliiialnlinmdunaliéllgmeasales.

Grouhan hintedanbroadagreernmt

onapplyingdirectbazdit uansfas(DBT1

tofenilisels,aswen. 'Theeshouldbe

'Manlhan'(relleaion. hr:linstormirlg)on

llllS.[(lll1il.ISO£ISI€iIlgf£lIM8ISf0l'llBil'

opinionbecarseusingtedtnology.thefer-

tilisersubsidycanbetransfereddirectly

tothelarmefsamnunt... lfyouzskme. I

wouldlilwtosaythatalotoffenilisersrb-

sidygoeshereandtheeanditshould na.

Theentirebenefitshouldbegiventothe

farms,"Chorrhansaidaltheeven.

In FY2»6.ureaoorstrmptioninlndiais

expectedto reachanall-timehigh of

almost40million tonnes(mt) driverby

inaeaseddananddueto higherowe

undermaizeandrioeaswellasits

rockbottompricecomparedwith

otherfertilisers.

Recent Budgedocumattsshowthat

the fatilisersubsidyallocationhasrisa

byt1.05pereentintheurnentflnancial

year(W26)to tr86trillion fromthe

Budget Ilstirnate(BE)oftmymilliondue

to highersales.

Thecurrentcostofproduaionof

domestically producedureais closeto RS

32.000-15000 pertonnewhilethepriceof

importedureaisaround 136.000Def

tonne(mumil1galal1dalpriceol$420

per tonneformm).(Mmhavesubse-

quentlydirnbed toalmost $600pertonne

nowduetothewestAsiacrisis).

However, thefertiliserisavailableto

farmasatahighlysuhsidiriedretailraleol

!$6€iopertonneplusGSI.that has

remainedunchanged overmore thana

decade. 'I amopeningthisfordebate

Peopleshould suggest let'smakes

commonageanmt andthendecide

which direction togoin." Chouhansaid.

Thesecondmajorsubsidyif which the

cenueistl§im;aigiralnwisnoched(pir

fwiaeandleakages isfood.

A fewweeksago.homeministerAmir

Shah launchedaCentral BankDigital

Cllr1el\cy(CBDC)-basedDigital Food(hir-

iencypilot inGujarat. UnderMeCBDC

l'ra.rnework,digital CUl.lIJOIISgenerated

l11\'°II€11meRmaveBankoflndiawill be

crediteddirectly lobazeftciariesaspro-

grammableaigiiaioirrency (et).

neneftdanescan iedeein lheii entitled

quantityoffoodgliiimanrationshops

u,silgcBDccuuponsorvuuchauude5.

FoodministerpnumaJoshisaid the

newsystemwill addressdlallevees

relaxed tobiometricauthenticationande

POS operational issueswhileemailing

SSUIIE, traceableand leaHilnetransac-

tionsThepilotwillsoonbeeucpandedto

meUnionTerritories ofaizndigarh.

Puducherry. DadraandnorI laweli. and

Daman andDiu.

Asperaconceptnaletthepilofsone

voudiershavebeerproposedin

collaborationwithStaleBankoflndia

(SBI)andNznional lnforrnalicsCameas

me technicalpaxcna.

l71econceptnotesaidthat despite

multiple reformsinMepublicdistribu-

tionsystem. suchasAadhuaraulhmlica

Lian.electronic Point-ot1Sale(eP'oS)

device. andtheOMNationOneRation

Card framework.operaliond challenges

pesisl.wimbeneficialiesfacingissuesof

\1I1CI€f"i5hilI§andpoorqualityof

gains. dealermonopoliesthatlimitheine

ficiarychoir.andmanualieponingmat

allowsdelayedorinllaleddealerclaims.

"Ioaddledtimeissues,LheDepart

mentolFood andPublic Disuibulionpro-

posesmeintegrationomvaseRUPt

platform intotheFD6ecosystemincailab-

ol2lionwiLhsBlaslhel§||elHankand

NlCastheled\nicalpannerflhenolesaid.

l7iemrweptnotesaidlhat forthe

beneficiaries,e-vguchqgwill ensure

directamtrol dralionredemption. no

manipulationbyintermediariesand

improvedtrustandtransparencyand

conveniencebyaipplicalionorSMS.

Forthegovemmenl.mevuucha

systanensurestamperpmol andaudit-
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Digital advantage for food, fertiliser subsidies
Govt moveto updigital infra meant to reduce leakages in thesystem and improvetransparency

smsarwlnnnes
newDelhi,10 M€lldl

Thegoveznmenthasembarkedonaseties

ofinterventionstousethedistal

architectureMreqdy in placeto

stxeamlineIwomai0fsubsaaies-food

andfeniliser-withaneyeonpluggng

lmlxageandpilferage.

Usingdigitaltoolstospeed uptake

deliveryofpublicgoodsandait out

corruptionisalreadya feamreofseveml

schema. Taveefilefoodand[eniliser

subsidiaisMemearum!development

inthisarea.

Theplanistousemedigit

frameworkofAgliSlack.whichaaganiss

farmerdataandcunneclsidaztity.land

andGDPinfonmalion.for fertilisa

subsidies. andthenetworkof

rationcardsfor foodsubsidies
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dllctedafewpilotninsinsomedistlictsof

IleanausingtheAgra$laclc platform to
betermidget fenUUsersales. Union ferti-

liisefseaetary R21611 KumarMishra.

addressingaroundtableoiganisedbythe

IndianCouncil forResearchon lnlema

nomu EconomicRelndonsacknzlzya few

vleeksbadcgavetheexampleofllaryama

wherehesaidanAgliStnckexperimentto

connect land.faliliserusageandcrops

has showniemarkalbleraults.

Savingmea

In lmlhanfourmonths.hesaid.

100.000tunnesotulmandover

72.000Inurns of DAPwelesavedas

mrnpmedwilhSesameperiod last

ymraNefpilleizagewasstupqned.

lli51li51Lingernasu.sageoI\.1rm. he

saidl.hatagowmmenlanMysisin2024-E Ye:

showvdlMl65peroentotlarrnersin

lndiabougmtff-7ba§ofu1eainaymr.

which hesa.idwas'rwsonable",while

mnsl.unplion bymeremainillg§peroent

waslnarcm.

Mismasaid163olnorme730disuicrs

inthecaunuyhavehigxfeniliaserlssage.

wilhanaverageulmcolmlmpdonof

annum 100.000 tonnesm¢:hpayear."l11is

meanslhallhesedisuictsamsume

a.ruund2.2millionba§ofuleaevetyymr.

and farmerslmowlhal thisisunlwon-

able(exp&ive)." hem;

Atareoenlmeetingwithstmegovem

ment lwresenlalivm.Unionagiaxlture
Illinislryomdabllcaledllleidmof

inlwatirgnhesaleofurmwilh Iaxmer

IDsgenelaledaspanoI'AgiSladcina

phasedmanner.begnmngwimpilo¢

pmieasinsdectd.isuicls,asourcewho

declinedlobenamedsaid.

Undolheflrslphasepiblmlswue

WmmMwMMse\»En®Mmd

HarwnawheealdalilIE=lyII@lnuMhGOf
Ialmerlbshaveallmdybealgelmmed.

Food and fertilisersubsidies (in ¥ crone)

Chouhan hintedatbroadagreement

onapplyingdirectbazefrt uansfas(DBT)

torenileersasweu. 'FheeshoWdbe

'Manlhan' (leiledion.brainstorming)m

this. [am alsoaslcirigfarmas fortheir

opinionbecauseusingtechnology.thefer-

tilisersubsidycanbetransfereddirectly

to\helarmer'samJunL.. llyou§kme,I

wouldlil:etosaythatalotof|'enilisers.\b-

sidygoeshasandthereand itshouldnot.

Theentirebenefitshouldbegiventothe

farms,"chouhansaidaltheeven.

in FY2»6.uleaoomumptioninlndiais

expectedto reachanalltimehigh of

almast4omilliontonnes(mt)drimenby

increaseddananddueto higherauvoee

undermaizeandrice.aswell asits

roclrbottompricecomparedwith

otherfertilisets.

Recent Budgedocumentsshowthat

the fatilisefsubsidyallocationmsrisa

by unsperoentintheurnentflnancial

in(W26)toU86trillion fromthe

Budget Ilstilnale(BE)oftmymilliondue

tohighersales.

Thecurrentcostofproduaionof

domesticallyproduoedureaisclosetoks

32.000-asooopertonnewhilethepriceof

importedureaisaround 136.000Def

tonne(mumil1galandedprieeol$420

pertonneforulea).(Prioeshavesubse-

quentlyclimbedtoalmost $600pertonne

nowdue\othew8tA§iacli§i5).

However, thefertiliserisavailableto

iarmasatahighlysuhsidiiiedremilraleoi

15630pertonneplusGar. lhm has

remainedunchanged overmore thana

decade. 'I am openingthisfordebate

Peopleshouldsugar. let'smakes

commonageanattandthendecide

whichdilecliontogoinfdtouhansaid.

Fnadzamses 2.77-801 111.816 mm 2,03,420 218,154 2.2799 az ns 17.16

rise: LSBJS8 7_51.339 'l,8E192 110,683 1,W,877 186,420 110.781 -8.4 17 11.05
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DulingIhkphase.lamefIDs

will beused l.OE15\.ll'Ethatfwilisersale

soldonlytothelandownenLhecullivalor.

orapersonaulhoiisedbyMmtomake

lhepulclmse.

Encesiveuleausageduetoskewed

prieirlghnsgoMydislonai lnd.ia'SSOil

nuuimtmix.

Intheseoondphase.meminisuy

plans loacpandme inleglalion ofuxea

saleswithAgliSlacklootherstares.

soumessaid.I`hisphasecoulddsoinuo

ducealimilonfenililwsalesbasedon

dosagesrecommendedbylheIndian

cumnwnormicunulmRGeatdl(lcAR),

laldnginloaaeaunl factorssuchasaups.

Iand§ze,andiniglionavailability

Aspad§daldnla.asofDeuenbG4.

zozaanuunavwntnnonaumerrlmshaa

newgweIaiedaspnnofmenigmwi

MhneM axWweoonmi1Mkdun&

gaphicplulileandirnfulmaNoncmlhdr

lanMmidilgandaappi1gpana11s.III1e

Cameinsepleznbazonaprovidedt1817

oulefortheDi51alMi§alLIlhetalgaisto

eovuuomillion farmesbylY27.

SaunasaidUnionagiaunueminis-

nyoMcinlsloldstalepvunmelnofhcials

dulinganinlaactionsomeweelsback

thatstalesshouldaimansaluraziancove

ageoffaxmefIDsandcompletegeo-refer

alcingofagziculluxal landlosuenghen

thefaundmional dmabasesofAgliSuldc.

Theministrysaidalldistrictsshould

@lldl.lc\mmcrapsurreysbythekhaiif

2026S%SOIL

In theirmoanaaaies31me

BusinessSlandardManlhanmomseven:.

bothflnaneeminister NimlalaSilham-

manand ilglitulluleministerShivrai

SimClicumnsaiaAgtlsu»u(wuuldbe

signiiicanl inrationalisingureasa.les_

Thesecondmajorsubsidyif which the

Cenlreisusilgdigilalloolstodledlpil-

fwloeandleakagesisfood.

A fewweeksago.homeministerAmir

Shah launchedaCentral BankDigital

C\1nency(CBDC)-basedDigital Food(hir-

rencypilot inGujarat. UndertheCBDC

l'm.rnework,digital couponsgaieiated

ll'l!ul.lgl\lll€R¢s8lvEBallkoflndiavIillbe

ctoditeddirectly lobemelieiariesaspro-

gtammabledigitalairrency (et).

Beneficiariescan iedeein lheii entitled

quantityoffoodgliiilsanmiionshops

u.silgCBDCcouponsorvouchaood8.

FoodministerFlalhzidJoshi saidme

newsystemwill addleddlallenga

relatedtobiometric authenticationande

POSoperational issueswhileemailing

senile.uaoeableand teal-Limetransac-

tions.Thepilotwillsoonbeeucpandedto

meUnionTerritories ofaizndigarh.

Puducherry. Dztdmand nagarllawdi. and

Daman andDiu.

Asperaconneptnoletthepilotsane

voucheshavebeexproposedin

collaborationwithSloeBankoflndin

(SBI)andNzuiond lnfonnalicsCentreas

me technicalparcna.

l71econceptnotesaidlm! despite

multiple reformsin thepublicdistribu-

tionsystem. suchasAndrewaulhauica

Lian.electronic Poinwt1SaIe(eP'oS)

devil. andtheOMNationOneRation

Cardframework.operaliond challenges

pesisLwiLh beneficiariesfacingiwuesol

undovicighillgandpoor-qualityof

gains. dealermonopole :hatlimitbent

ficiarychoice.andmanualreponinglhal

allowsdelayedorinllaleddealerclaims.

'ToaddledMmeissues.theDepart

mentolFoed andPublic Distributionpm-

posesmeintegrationomvaseRUPt

pvlaxform intotheFDSeoosys!e1n.incollab-

ol2lionwilhsBlaslhel§|.lerBankand

NlCasthetechnicaJpanneiflhenotesaid.

!71esweptnotesaidtml [orthe

beneftcimim,e-vouchel5will ensure

directamlrol drmionredemption. no

rnanipWalionbyintermediaries and

impmveatrustanduanspalencyand

conveniencebyapplicationorSMS.

Forthegovemmenl.mevuucha

systanensurestamperpmolandaudit-

ableuamactiom.autommedlecaneili

mionandsettlanau. realtimevisibility

mwughdaslhbcardsandwdueealeak-

agesandgrievance.

Thesystemwill havemuluplebenefits

forpannerbanlts.incluaingsumgmenea

presencein thegovenmenldigit pay-

menisecosystemalignmanwiththe

Resent BankoIlndia's digitalgovern

anneiniuauves. eihancedpannaship

andvisibilitywith thegovernment. llcan

alsoact asapilolforfulurewelfaredis~

bursemenlmodels.

"l71isoollzibonnionaimstodistally

uansfonnthepublic dislnhitionsystem

throughasecuie.ancaunlaible.and

beneficiary-ewlricmodel, levwvging

India'sownfir tech infrasuuaure' the

concept namesaid.

'Byusingdiawpialfoms likeam

stackandCBDCHC.mnand foremcsl.

diiueisionsorleakagesorwhalevuyuu

want10mu itcanbeiedueedorabolished.

Ulisisanasaving.'sa.i;1Dr/xg)lukGu1alj_

DistiiigiishedPiufasuralICRIER. Hesaid

maylheullimalesolutionnevulhelas

remainsmarketdynamicsbxedpricing.

'Sewndly.ilyuualegving.lelussay

ricetoarioefarmerand lhenaddingon

theploauernenlcusp. thex:nmwillgcas&,

Lhedisuibulioneusl.you aleaddingal

least 75-30percenlonlopollhal. lmaeaa

give himLhebenefitthroughDM:1/161

youalsosavesomelhilgbecauseMat

muchstockwill natbeneeded.

*WMMandmesaimportantly. all

thesewillblingsomemliomlity into

Lhesyslanf'
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Digital advantage for food, fertiliser subsidies
Govt moveto updigital inframeant to reduce leakages in thesystem and improvetransparency

smsaruulnnnes

NON Delhi.10Mach

7'l1egoveznmenlhasembarkedmasefies

ofinlervenlionstousetheaiguu

axchitectmealready in placeto

sueamnneIwomajorsubsidies-food

andfeniliser-wilhaneyeonpluggng

linkageandpilferage.

Usingdigild toolstospeed upthe

delivezyofpublicgoodsandaxl out

corruptionisalleadya fealuleofseveml

schema. TaugaingfoodandIeniliser

subsidiaisLhemeanum! development

inthisarea.

Theplanis10usetheaigiuu

frameworkofAgliSlack.whichaaganiss

falmerdataandconnectsidentity. land

andcmp informationfor fenilizia

subsidies. andthenetworkof

rationbaldsforfoodsubsidies.

OiiicialssaidLheCenuehasoun-

ductedafewpilotmnsinsomedisuictsof

HmyanausingtheAgra$laclc platform to

beterpuget fenNNsersales. Union ferti-

addlesénearoundtableoiganisedbyMe

Indiancouncil forRonenon lnletna

tional EconomicRelndons(ICRIER)a few

weeksbadcgavetheexampleofllaryama.

wherehesaidanAgliStackeuqxetimentLo

connect land.faliliserusageandcrops

has shownremarkableiesults.

Savingmea

In lexthanfourmonths.hesaid.

109.000tonnesofuleaandover

72.000memesof DAPwe1esavedas

oornpaledwiLhmesameperiod last

yearaNefpilferagewasstepped.

llig11lighLinga¢oess\.ls@eoIurea. he

saidlhal agovemmenlanalysis;in2024-LS Year

showedllunléSpercenloffarmersin

lndiabought5-7ba§ol'1.ueainayear.

which hesaidwas'reasonableiwhile

mnsumplion bymerw12ining3speroem

wasmace.

mismasaaxeswwfmenodisuicrs

inthecounuy havehigh fertiliserusage.

with anaverageulnaconsumptionof

annum 100.000 lonneseachp¢rv¢ar."llhis

meansthat Lhesedisuictsamsume

a.ruund7.2millionbagofuteaevetyyear.

and farmers mowthat thisisunleason-

able(eswesive)." hesa.i<L

Atareoentmeetingwithstalegovem

mem representatives, Unionagiailture

ministryomciaisllcatedLhe ideaof

inleglatingthesaleofureawith Iaxmer

IDsgenelaledaspanoI'Agislackina

phasedmanner,begnningwithpilot

pmieas inselect districts,asaurcewho

declinedtobe namedsaid.

UndoLhefustphasepiblrunsweie

beiigeonduaedinsevendisuiasof

Ilaryanawherealelaliiieiyhigh numberof

Iaimer[Dshavealimdyhealgenerated.

in:

Food and fertilisersubsidies (in ¥crone)

2021-22* I 2022-B* I zouza* I 20245* INB26" I 2025-26"' I 20260" l%Glg# 1%0198* l%uus

IoodanbsldlaFnadzsases 2.72802 111,814 \.99.8U 1.01410 2.28.154 2.2799 0.2 is 1116

Futiset L53,75B L5raa9 1,88.B2 1,70,683 1.67877 1,aa420 1JOJ81 -&*'r 1_7 n.os

Fuel 3,/03 sir/ 17140 14,479 moo 15»121 0.05 -20.1 -0.1 2487

in: I 3.83,871 4,z9,ess 1 A,10,49SI 4.5 I 7.1 I 12.084,136,150 I 530.958 I 412,346 I 385,

*Adu*"Budget estimate."'Revisedestimate

t Percentagechangeisbetween RE ofFYZ6over Be of FY27. Itpercentagedungs between BE ofFY27 and BE of FY26.

EPefcmhge duangebetween REof FY26and BE ofFY16;Source: BudgetPapers

Dulingutispatasgrameuos

will beused l.OE15\.ll'EThaifeniliselsale

soldonlytothelandowner.thecullivator.

orapersonauthoiisedbylhelntomake

lhepulclmse.

lincesiveuleausageduetoskewed

prieingh2sgo§lydis1nl1edlnd.ia'SSOil

nuuimtmix.

Intheseoondphase.meminisuy

plans loacpandme inleglalion ofuxea

saleswithAgliSlacktnothermales.

soulcasaid.'Ihisphasecouldalsoinuo-

ducealimilonfenililmsalesbasedon

dosagesrecommendedbylheIndian

cnunwnormiatlnumRGWEIIGCAR),

laldnginloaaeaunl facialssuchasaups.

lanasize,=nainigntionavailabiuny.

Mpad§daldnla.asofDeuenbG4.

zozsaxuundvavntnnonaumerrlmshaa

newgwazateaxpanofmenigmwi

MhneA&$mxWweoonmi1Mkdun&

graphicpmfdeandinfaimaliononthx

Iandlnidilgandduppilgmllems.The

canremsepaelnna2on4provided {28U

ouletorlheU3WMMalLIlhetalgaisto

eovuuomillion rtmwsbywzv.

Sauluessaid Union agiaunueminis-

nyoMcialsloldstalegovemmenlofhcials

dulinganinlaacdansomeweelsbaek

thatstatesshouldaimansalurazioncova

meoffaxmerlbsandcompletegeo-refer

aldrgofagiculluxallandlosuuighen

lhefoundmional dmabasesofAgiSladc.

Tllemillistrysaidalldislrictsshould

@lldllGaiginm clupsurwysbythekllaiiI

2026S%SOIL

Inlheintmxl =aale§esmMe

ElsinmSllllldurdManlhan20Q6evH1t.

bothflnannemil1islErnilmalasill|3m-

manandagiculmlen1i|1islerSl1ivraj

sing1»clIoumsaiaAgislw(wu¢uaue

sigliiialnlinmdunaliéllgmeasales.

Grouhan hintedanbroadagreernmt

onapplyingdirectbazdit uansfas(DBT1

tofenilisels,aswen. 'Theeshouldbe

'Manlhan'(relleaion. hr:linstormirlg)on

llllS.[(lll1il.ISO£ISI€iIlgf£lIM8ISf0l'llBil'

opinionbecarseusingtedtnology.thefer-

tilisersubsidycanbetransfereddirectly

tothelarmefsamnunt... lfyouzskme. I

wouldlilwtosaythatalotoffenilisersrb-

sidygoeshereandtheeanditshould na.

Theentirebenefitshouldbegiventothe

farms,"Chorrhansaidaltheeven.

In FY2»6.ureaoorstrmptioninlndiais

expectedto reachanall-timehigh of

almost40million tonnes(mt) driverby

inaeaseddananddueto higherowe

undermaizeandrioeaswellasits

rockbottompricecomparedwith

otherfertilisers.

Recent Budgedocumattsshowthat

the fatilisersubsidyallocationhasrisa

byt1.05pereentintheurnentflnancial

year(W26)to tr86trillion fromthe

Budget Ilstirnate(BE)oftmymilliondue

to highersales.

Thecurrentcostofproduaionof

domestically producedureais closeto RS

32.000-15000 pertonnewhilethepriceof

importedureaisaround 136.000Def

tonne(mumil1galal1dalpriceol$420

per tonneformm).(Mmhavesubse-

quentlydirnbed toalmost $600pertonne

nowduetothewestAsiacrisis).

However, thefertiliserisavailableto

farmasatahighlysuhsidiriedretailraleol

!$6€iopertonneplusGSI.that has

remainedunchanged overmore thana

decade. 'I amopeningthisfordebate

Peopleshould suggest let'smakes

commonageanmt andthendecide

which direction togoin." Chouhansaid.

Thesecondmajorsubsidyif which the

cenueistl§im;aigiralnwisnoched(pir

fwiaeandleakages isfood.

A fewweeksago.homeministerAmir

Shah launchedaCentral BankDigital

Cllr1el\cy(CBDC)-basedDigital Food(hir-

iencypilot inGujarat. UnderMeCBDC

l'ra.rnework,digital CUl.lIJOIISgenerated

l11\'°II€11meRmaveBankoflndiawill be

crediteddirectly lobazeftciariesaspro-

grammableaigiiaioirrency (et).

neneftdanescan iedeein lheii entitled

quantityoffoodgliiimanrationshops

u,silgcBDccuuponsorvuuchauude5.

FoodministerpnumaJoshisaid the

newsystemwill addressdlallevees

relaxed tobiometricauthenticationande

POS operational issueswhileemailing

SSUIIE, traceableand leaHilnetransac-

tionsThepilotwillsoonbeeucpandedto

meUnionTerritories ofaizndigarh.

Puducherry. DadraandnorI laweli. and

Daman andDiu.

Asperaconceptnaletthepilofsone

voudiershavebeerproposedin

collaborationwithStaleBankoflndia

(SBI)andNznional lnforrnalicsCameas

me technicalpaxcna.

l71econceptnotesaidthat despite

multiple reformsinMepublicdistribu-

tionsystem. suchasAadhuaraulhmlica

Lian.electronic Point-ot1Sale(eP'oS)

device. andtheOMNationOneRation

Card framework.operaliond challenges

pesisl.wimbeneficialiesfacingissuesof

\1I1CI€f"i5hilI§andpoorqualityof

gains. dealermonopoliesthatlimitheine

ficiarychoir.andmanualieponingmat

allowsdelayedorinllaleddealerclaims.

"Ioaddledtimeissues,LheDepart

mentolFood andPublic Disuibulionpro-

posesmeintegrationomvaseRUPt

platform intotheFD6ecosystemincailab-

ol2lionwiLhsBlaslhel§||elHankand

NlCastheled\nicalpannerflhenolesaid.

l7iemrweptnotesaidlhat forthe

beneficiaries,e-vguchqgwill ensure

directamtrol dralionredemption. no

manipulationbyintermediariesand

improvedtrustandtransparencyand

conveniencebyaipplicalionorSMS.

Forthegovemmenl.mevuucha

systanensurestamperpmol andaudit-

ableIIIIIEEII.IiOl\S.automatedreeaneili

mionandsettlanau. real-tirnevisibility

throughaashnoansand reducedleak-

agesandgrievanea.

Thesystemwill havemultipleheneiils

forpannerbanlts.mauairgaragmenea

IICSBIIGBin thegovenmenidigit pay-

menlsecosystemalignmaitwiththe

Resent BankoIlndia's digitalgovern

anneinitialhes.eihancedpannaship

andvisibilitywith thegovernment. Itcan

alsoaclasapilolfor futurewelfaredis~

bursemenlmodels.

"l71isoollabomiionaimstodistally

uansfonnthepublic dislnhxtionsystem

lhmughasecure,accountable.and

beneficiary-eailricmodel, lewlvaing

India'sownfir techinflaslluaule."Me

concept notesaid.

'Byusingdiawpialfoms likeagii

sad(andcBDcetc.myanaforemoa.

diiuelsiansorlealcngasorwhmevuyuu

wanttocall itcanbeieducedorahaiished.

n1isisanasaving.-saidDrAslwa<culali.

DistiiigiishedPmrasuralICRIER. Hesaid

maytheultimatesolutionnevalhelas

remainsmarket dynamicsbasedpricing.

'Seeo1\dJy,ifyuualegving.le¢ussay

ricetoaricefarmsand thenaddingon

theplocuxemenlcost. thecnrryingcast,

Lhedisuibulioncasa.you aleaddingm

lmtli30pereenlon lopoflhal. nuaeaa

give himLhebenefitthroughDM: then

youalsosavesomethilgbecauseMat

muchstockwill notbeneeded.

*WhdI¥ andrnasl importantly. all

thesewillblingsomemliomlity into

Lhesysnanf'
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Digital advantage for food, fertiliser subsidies
Govt moveto updigital inframeant to reduce leakages in thesystem and improvetransparency

smsaruulnnnes

NON Delhi.10Mach

7'l1egoveznmenlhasembarkedmasefies

ofinlervenlionstousetheaiguu

axchitectmealready in placeto

sueamnneIwomajorsubsidies-food

andfeniliser-wilhaneyeonpluggng

linkageandpilferage.

Usingdigild toolstospeed upthe

delivezyofpublicgoodsandaxl out

corruptionisalleadya fealuleofseveml

schema. TaugaingfoodandIeniliser

subsidiaisLhemeanum! development

inthisarea.

Theplanis10usetheaigiuu

frameworkofAgliSlack.whichaaganiss

falmerdataandconnectsidentity. land

andcmp informationfor fenilizia

subsidies. andthenetworkof

rationbaldsforfoodsubsidies.

OiiicialssaidLheCenuehasoun-

ductedafewpilotmnsinsomedisuictsof

HmyanausingtheAgra$laclc platform to

beterpuget fenNNsersales. Union ferti-

addlesénearoundtableoiganisedbyMe

Indiancouncil forRonenon lnletna

tional EconomicRelndons(ICRIER)a few

weeksbadcgavetheexampleofllaryama.

wherehesaidanAgliStackeuqxetimentLo

connect land.faliliserusageandcrops

has shownremarkableiesults.

Savingmea

In lexthanfourmonths.hesaid.

109.000tonnesofuleaandover

72.000memesof DAPwe1esavedas

oornpaledwiLhmesameperiod last

yearaNefpilferagewasstepped.

llig11lighLinga¢oess\.ls@eoIurea. he

saidlhal agovemmenlanalysis; in2024-LS Year

showedllunléSpercenloffarmersin

lndiabought5-7ba§ol'1.ueainayear.

which hesaidwas'reasonableiwhile

mnsumplion bymerw12ining3speroem

wasmace.

mismasaaxeswwfmenodisuicrs

inthecounuy havehigh fertiliserusage.

with anaverageulnaconsumptionof

annum 100.000 lonneseachp¢rv¢ar."llhis

meansthat Lhesedisuictsamsume

a.ruund7.2millionbagofuteaevetyyear.

and farmers mowthat thisisunleason-

able(eswesive)." hesa.i<L

Atareoentmeetingwithstalegovem

mem representatives, Unionagiailture

ministryomciaisllcatedLhe ideaof

inleglatingthesaleofureawith Iaxmer

IDsgenelaledaspanoI'Agislackina

phasedmanner,begnningwithpilot

pmieas inselect districts,asaurcewho

declinedtobe namedsaid.

UndoLhefustphasepiblrunsweie

beiigeonduaedinsevendisuiasof

Ilaryanawherealelaliiieiyhigh numberof

Iaimer[Dshavealimdyhealgenerated.

in:

Food and fertilisersubsidies (in ¥crone)

2021-22* I 2022-B* I zouza* I 20245* INB26" I 2025-26"' I 20260" l%Glg# 1%0198* l%uus

IoodanbsldlaFnadzsases 2.72802 111,814 \.99.8U 1.01410 2.28.154 2.2799 0.2 is 1116

Futiset L53,75B L5raa9 1,88.B2 1,70,683 1.67877 1,aa420 1JOJ81 -&*'r 1_7 n.os

Fuel 3,/03 sir/ 17140 14,479 moo 15»121 0.05 -20.1 -0.1 2487

in: I 3.83,871 4,z9,ess 1 A,10,49SI 4.5 I 7.1 I 12.084,136,150 I 530.958 I 412,346 I 385,

*Adu*"Budget estimate."'Revisedestimate

t Percentagechangeisbetween RE ofFYZ6over Be of FY27. Itpercentagedungs between BE ofFY27 and BE of FY26.

EPefcmhge duangebetween REof FY26and BE ofFY16;Source: BudgetPapers

Dulingutispatasgrameuos

will beused l.OE15\.ll'EThaifeniliselsale

soldonlytothelandowner.thecullivator.

orapersonauthoiisedbylhelntomake

lhepulclmse.

lincesiveuleausageduetoskewed

prieingh2sgo§lydis1nl1edlnd.ia'SSOil

nuuimtmix.

Intheseoondphase.meminisuy

plans loacpandme inleglalion ofuxea

saleswithAgliSlacktnothermales.

soulcasaid.'Ihisphasecouldalsoinuo-

ducealimilonfenililmsalesbasedon

dosagesrecommendedbylheIndian

cnunwnormiatlnumRGWEIIGCAR),

laldnginloaaeaunl facialssuchasaups.

lanasize,=nainigntionavailabiuny.

Mpad§daldnla.asofDeuenbG4.

zozsaxuundvavntnnonaumerrlmshaa

newgwazateaxpanofmenigmwi

MhneA&$mxWweoonmi1Mkdun&

graphicpmfdeandinfaimaliononthx

Iandlnidilgandduppilgmllems.The

canremsepaelnna2on4provided {28U

ouletorlheU3WMMalLIlhetalgaisto

eovuuomillion rtmwsbywzv.

Sauluessaid Union agiaunueminis-

nyoMcialsloldstalegovemmenlofhcials

dulinganinlaacdansomeweelsbaek

thatstatesshouldaimansalurazioncova

meoffaxmerlbsandcompletegeo-refer

aldrgofagiculluxallandlosuuighen

lhefoundmional dmabasesofAgiSladc.

Tllemillistrysaidalldislrictsshould

@lldllGaiginm clupsurwysbythekllaiiI

2026S%SOIL

Inlheintmxl =aale§esmMe

ElsinmSllllldurdManlhan20Q6evH1t.

bothflnannemil1islErnilmalasill|3m-

manandagiculmlen1i|1islerSl1ivraj

sing1»clIoumsaiaAgislw(wu¢uaue

sigliiialnlinmdunaliéllgmeasales.

Grouhan hintedanbroadagreernmt

onapplyingdirectbazdit uansfas(DBT1

tofenilisels,aswen. 'Theeshouldbe

'Manlhan'(relleaion. hr:linstormirlg)on

llllS.[(lll1il.ISO£ISI€iIlgf£lIM8ISf0l'llBil'

opinionbecarseusingtedtnology.thefer-

tilisersubsidycanbetransfereddirectly

tothelarmefsamnunt... lfyouzskme. I

wouldlilwtosaythatalotoffenilisersrb-

sidygoeshereandtheeanditshould na.

Theentirebenefitshouldbegiventothe

farms,"Chorrhansaidaltheeven.

In FY2»6.ureaoorstrmptioninlndiais

expectedto reachanall-timehigh of

almost40million tonnes(mt) driverby

inaeaseddananddueto higherowe

undermaizeandrioeaswellasits

rockbottompricecomparedwith

otherfertilisers.

Recent Budgedocumattsshowthat

the fatilisersubsidyallocationhasrisa

byt1.05pereentintheurnentflnancial

year(W26)to tr86trillion fromthe

Budget Ilstirnate(BE)oftmymilliondue

to highersales.

Thecurrentcostofproduaionof

domestically producedureais closeto RS

32.000-15000 pertonnewhilethepriceof

importedureaisaround 136.000Def

tonne(mumil1galal1dalpriceol$420

per tonneformm).(Mmhavesubse-

quentlydirnbed toalmost $600pertonne

nowduetothewestAsiacrisis).

However, thefertiliserisavailableto

farmasatahighlysuhsidiriedretailraleol

!$6€iopertonneplusGSI.that has

remainedunchanged overmore thana

decade. 'I amopeningthisfordebate

Peopleshould suggest let'smakes

commonageanmt andthendecide

which direction togoin." Chouhansaid.

Thesecondmajorsubsidyif which the

cenueistl§im;aigiralnwisnoched(pir

fwiaeandleakages isfood.

A fewweeksago.homeministerAmir

Shah launchedaCentral BankDigital

Cllr1el\cy(CBDC)-basedDigital Food(hir-

iencypilot inGujarat. UnderMeCBDC

l'ra.rnework,digital CUl.lIJOIISgenerated

l11\'°II€11meRmaveBankoflndiawill be

crediteddirectly lobazeftciariesaspro-

grammableaigiiaioirrency (et).

neneftdanescan iedeein lheii entitled

quantityoffoodgliiimanrationshops

u,silgcBDccuuponsorvuuchauude5.

FoodministerpnumaJoshisaid the

newsystemwill addressdlallevees

relaxed tobiometricauthenticationande

POS operational issueswhileemailing

SSUIIE, traceableand leaHilnetransac-

tionsThepilotwillsoonbeeucpandedto

meUnionTerritories ofaizndigarh.
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DOway0¢tlansiersummedem:suspenseescrowICCIJUWMWSImmuneaens

accanlsallnsl1(Use)dayMoreIhuvsday.Myron19,2026.bamlmIssueClosing

Do!ToenablewellFlngbleEmilySlwuhomusarealsorsquesmedinannumlaithe

uervrtaeeoumIsawe,detailsofummnavebeenpmnuedtoMeBomparrynrMe

NeqisliarlolaciiacnvcalucmanioneullansIv:1:

mustNOTEmncninrrOFmsRIGHTSfmnnmnsluTHEDE.ITIDWUNT
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BlzncllesolmeSDSBororlneleiuatrunicDunllcaiionunwgnMewmsllsolmeSc5Bs(II

madanvahblebysuchSCS8)101AvmanangsuchS»CS8upblouseanplscnmnllnuqf

payableononappicalianinMirusucthuASBAAccounts.ForMeIslofbankswhich

havehaannolIllo\1b'lSEBIloactasSCSBsforMeASBAwww.pleaseMerto

hllDs:I/wwwsebiHOVin/suhiwzblo\h¢rllJ!rlurAc\inn.do?

m:Hmengnseiip»=yesslnmilo=34FWnunsonDesunmaSvancnareSchuss

colleclnngthsApphcauonFofm.pdeusll\1lerd>uvumunlinnedlnk

appllv:unanonl=ulnwarm

AnEligibleSnalvallalOerinmayWll)$ellqnlcloWWundermeAssnIllnessmaymalw

anAppllwloninslnwoesomalssalaanplnlllDIDBIInuseofnonlseaplofAppllcallorl

MlmasdetailedaboveInSudlcasesofnullawsiplofllleApplicationFilmlhlullil

per/slsaloellvay[Maeapplicable)andMeEllqlbleShalnllolaelnothemInapnsqlnnno

numllmmanyolhurscllllucmaymalwarlA;lullcaliunMsuhsulbnluMnIsslnonAlan

papavnmmeslvledulallsasnevmeApalcallonFnlmltlallsavallMleovlllvweNsllnoilne

Cllnlpany.RegsulltheBSELimitedAnsigmaSnalellolllllshallsllbrnilMlplainpapal

AnollcanonwMeDeslllnaledBrandsofMeSCSBlowaulllonsmsuchscsaloNiacin

ApplicllillrlMaiqmlwsaidhlnklccounlmlinlinadwilllUnSan:SCSB.Applicllions

ullllhlnwalvnllMlbtiwwitdnumanrilobleSllalennlouwnlmanuuwlwlawan

Indianaddress.

PhasenonemaIMEligblaShaMnldarswhoanmalullglfnApplicalinnmplainpap"

shallmlinalliedwrenuulloeMel:RIMSElnlemenlswShilddnotllllleUp

Appllnlllonfomlfnfanypurpllsenclldlnglellulculllonuenllnsnalvlmsunsllquefly

TheApplinalillnnilplainpapal.dulysignedbyillsEllgbhShalvllalderinclulingiuinl

names.MmeSamwillanazsoefsneclmelwwneowllllnlshevbank,mllslreanhMe

nffieedtllaDsslgnlladBachlrflheSESBbelllluThlllsdly,Fdlnlary19,2I)2S.beingMe

IssueCloslnullalsarldshouldoollwnlllslollawlllqpalllcllars;

a.

v,

D.

u,

¢

I.

q

nameofouWmwlybeingBLUEGODENTERTAIIIMINTL.\I!ED

namandanmssoneEhghieSnaneluokierlncluMlgINNnuns:tmreslueolder

andasposnecinunmoldedwithourCompanyofMeDnposiory):

DPandBM1D:

:menforponlicaiionsonnew"01MeDemralorSueGovemmenl.Memiens04

Siliimammedliuiibappahlndbymecourts.pm01onEligibleSMIHMMandlol

sashEluglhlsSnmllnldnrIncase01pmHamas.uiuspnmnvaofMelullVllIll01Me

EmmySlur'swnnuiovwlsnmxomeIssue;

HumberofEquitySharesneluisonRecon!Dale:

Mauraopium-arltydamalerlallsedIorm,

NumberalRigllsShmsenlilludwt

n

I,

|.

n.

IlurnbefoiwynsSnaresapnnearuvwtnlnMeRightsEnmlemens.

NumberofmammalRawlsSlumsaophednmifvi(appllclblaMyIIerllleMms

Ennuelnumtslnunbeenwnnisdfor);

To1aIlunlhero1I'd9ms$Iu:zsapalealon

TM»IamountpaduMemeCNRS.3o01-(RupeeUse0al/Ipursueas"MIS

o.

Slum:

I,DelallsofmeASBAAccounlsnchasUsesassmaartnumber.name.addressand

bmd\dIhlld1vanlSCS8:

m,Incase171II00¢B$i08IlEagansaumuuusmalvaanappraiunwithanmm

ddluss.denis01theNRE/FCIIRINROaccountsuchalbsAccornwrhnnnlme.

adnvess:nUhr¥\cll0lUteSC$Bwllnmuluwacwmnsmamlamed.

nAlllt0l\S3llU\loMeDasngnaledBnnchoiVa$658loblockanamsxmaiwalamw

mnnolcanmmonwsnmmsanAnnrum

Slgnam01meHomeSnalellolaer(itcasem}01111nolous.loWearinmsame

sequenceanclnnlefasMeyauneavi1llnncontsnllN¢SCS8);and

Inaddition.allsucllEligibleSharuaoldelsaredeemedlollaveacecalwlm:lollawi\g:

measeswnan/nvllhbApoicallanlixmsavesu0nnn\drorAluvllcall1uusl1¢v1a9Jlrlqto

MannFlulmbmernsoWledtomesamedum!acfaunvo/solkmarsusne/lseesauw

lnmwltilalunlilgcasesnlllelundmWzrsnnmislppilizanizaliamrsalollglrihlplail

p'iuw/iaphiMbn.SIIIWAPPHWIIIWJHSSIIZIIDONHMDIDDGIHILU1Awiibisallruquasrrd

loswlmfaanuvnomese»/lsnueubllaMl/modasocouwnuvnlnan/Vabkloufmoeftrp

IBIKMIloWvwrVomuanyanarnensgfsarrnofnavlngmrVwlvryioVvemmwurMe

mmpnpwmmwnlumazmwuna\wamuwImuwamrnenngilwal

llr.ll,l:lnns#anl.cam.

umacxn\usrwqnlrmowcwmparqnatvouu/wgixnalsvwlnurbuusuamvbhflvu

Aa,nduarlollsaI¢nolullfuldirlbyso0/nnmsammuanmnuammllnwsaufs'AssA

Aecolmlsoao/nero/emelssusVlaslnguala'

IncasesMaeMunlpieAppllcnlonHarmsnosubmllWjarDapllcailonsperlllntnqNo

RimsEldhmanlscmdiladinthesameromanaccaunlofindanasuspenseBSCIDW

accountaszlnlicahle.indudhgcaseswhnfeanlnvoslusuhmlsAnpicariunpoemsalong

wlmanlalnDwerWviicamn,suehWnnllcamxssealhellablelohenelecled

lrweslofsarefbfluesledwslnwfamennwueselnsuucnons.Farmosoonulurcsul

inanMphcainnbungrepecned.miourCnmplvy:MupRegisilrnoiIllvnganyIilbilny

mmeInwsinmTheplainpaperApplciunialmlwillboaimsanthewibsiu01Len

Rasisliaialnlalnnmumraanmz

DuvtompanyandMeRelish.sealniuberesuafmiuaamnpananunsaum1uuuauu

D/meSCSI.oflul\dsale1101uocneammemucusASBADoeounsonorwoneme

IssueWMDill.

usrDKTEFDRAPHICKTIOI

Theindamforsullmlséunaltheany(indh\IllAppicabonFormorapmpiper

Appicalinnismlmw.Myrrh19.2026.beingmeissueClosingone.OurBuildmay

9tl8ll5suennalelorsuthmelonaslmaya¢1¢rni»nnum1m¢u>nrn¢.s¢nlec1IomeIssue

demonotexceeding30[1rll'ly1naysfromMeIssueOpeningDana(hclisrfeu1Inslssvs

up-~~»aD=1»»

IllhuklulicalionFerrisVMsubminnnwithanSCSB.upiuadudwithBSELimlod.:Mm

AwlaanmMarleyisnmbladwdvAll\mascss.MeInvlmianUpMeocularconralmdinm

M56010II¢rshallhedeesnenIobenmbeenseamandamNuevoor.lynommtn

slewsn111In.IbsrlynodspnsaupIreEquityshllasninnydlnrsa.assol»ininlla

suction1nblluu-Basisulkllulmuntonlhapagl153ullhlLlltlsn\IDfllL

ALIDTPIFIITIHLYINDEIIIATEIIIILISEDFDRI

mAllcrlmallofEquilySlwcspulsuanlKimaIssuewillurl/bemaninDln\alaiali»:l

FormInaccordancemmtheSEBInqmsIssueovnulars.weShaunEspyShauulalllez

whoanEquNySllamslndumallavmasonfndzy,March06.2026.nalng(haRenardDill.

desirouscrfsubscrbnglaN¢tsSh¥nsmayalsoapplyinlhisissuadurnglhelssuaPeriod

subloccrlaincondlnns

IInwonnnucewemePRDYISDNSUFREGULATION17AOFmeso(IIDR)

REGULATIONSnunwrmsomumsISSUECIRCUUQR.memenOFmums

ENIIILEMENTAnnALLOTMEIHOFRIGHTSHARESsnafu.BEMADEIll

DEIMTERIALISEDfoamnun.mvssmnsWILI.norHAVETHEonlowOFGETTING

mslI.LOTll\ENTOF:mmsunnssIllPHYSICALFunlw.

USTIIG

ReeeiolofInpfmlclpleauomvaifromBSELmllea[B$E]nacwwtlcewlmRenuiahon28

(IIofSEBIILIJOR)RegilinnnslolllslingofIMRig!!ShareswellsLuNarNo

LnomIul-rnvlwv176&2025-26humBSEl_ImilI!l1('BSE')Dined2smFehruavy.2026.

DurCompanyoilandmakeapohcanontoBSEumrled(listJtoComo:neartmdng

approvalstorteRrghlsEnbliernems5neqrredunderlineASHA.Brrcuari

DISIIIAIIERcuussofISELIHITED(DESIGNATEDsronxexcnaaroey

IIisIobedrstlncilyLndursauodourthepunrussiongunbyBSELirrutedshouldnmitanyway

bedeemedorconstruedthanMeLetlerofOnoasbeenclraredorapprovedDVBSELrniled.

nordoeslceriaMeconreclnessoroomolaeness01anyofmecontentsortheLelxerolons

TheInvestorsareadvrsedtoreiertolhelane:ofofferformefulcanoftheDisclaulurchuseof

theBSELimlod.FormoleinlorrntanonbdscllrilllrofBSELiiiiTid".klndyrefernopage

128OrthoLetterofOfferissuedWhoGonuany

ESCROWC0l.LECTI0llBANK.ALLGTPENTADDDUMTBANKS.neruuouurren

ICFCIBank

Address:GroundFloor;$1100no201024,ShaktiArcade.ScienceCilyRoad.nnwsanaa

380060Guyarar

ContactParson:DimpleJose

DISFMCHAIIDnvniutduurrDFISSUErnrenuus

ThedispatchofihefrplllicalionForm.L1tlrrrolOfferMoodSahiday,February28.2026andRE

Enlillunenlletter(IssuenunnerynasofcompletedonTheaday.March10.2026Incase

ormoreEquityShareholderswhohavepondedthenFahdemailaddresstoourConroany,

mIssuearsenalhasbeensem\otheyenrrarladdressandincaseswhereElghleEquly

Shareholdershavenotproddedtheirlmiaddress.thanareIssuihllanllnals.aapplrcaole

hasbeenprr,-srcalydrsoa1nlued.onmasonmleshortoasis.toarecanaanaddressesprdmded

bymem

EligibleFell?Shareholderscanalso0bla\nmedetails01theirrespectivemg'sEmhlemenu

fromlhowebsneOWN!RegistraraccessibleatbyenhonngtheirDPIDandClerkD,

InvestorscanaccesstheLallnerofMar,theAbridgedLamarof0flar,.ldtheApplicationForm

(providedrhnmeEirjbleFouls'ShareholderiseligiblelosubscribeforhaRightsShares

undermplrcablesecurlllerslaws]onthewebelhersof.

a.OurComparryswebsaoeal:hllpsWblueqodin.

b.RepislrlloIrsIssueswebsiteat.www,pu;vaslJar.e,§pl11.

c.essLimiledswebsileal:lrrarlr.llscinlia.olim:

TMlmreslorscanvlsillblloerlnovnwrnlnnwfnremmforlllcbeldwmelllloncdpurposes

a.

D.

c.

IJ.

rreerernuaskedquestionsandwereelectronicdedicatedirneeldrhelpdeskfor

guidanceonltrecpplleaudnorocessarrdresoludonoldlriwlleslacedbytrelnveslors

Uodalirlooflndanaddress!emaladdress/mobilenumberintherecordsnwrrrarneaby

lheRcdisllarorou0orfoalll':

UpdllngordenialaoodunldetailsbyEnableEoutyShareholdersholdingsharesn

ptryslcllorm;

Submlaelon01selfaneeledpell.clientmasherSheamdumaaccountdetailsbynon

residentJlgtrle$'taremlders

l l l

mnsmwmwmNo:

tlorwauIlenhticauonllunllll:Lraznznurnzmcnzssz

HullslemONion:311GGm!vlhar.GalaHo.2.KhaliallRM.lhajrana.lnhra,

+51?31331ll11

CorrlacllcniaryaCampliancclflicen

EmanlIl:llelI»")ilueonWebsiteons:llul..l

FDRPH:upcto;Allr.TOIIE[0IIYSHAR.HULD[R.UFU°Luv-l.iv

momsnssueor1n.s4.24.as0ruu.vpmUPmmSHIRESormeU11110FRS.um

laws:ONEnun)IEWITYseunnsswUna*TArumoruslu.3•n(amsno:dawnPEB

EQUITYswlnzIINCLIDINBAPHIMIUMOFis.ml(amsTwool1.y!PERsaumrSHARS)

rlssuzmmralurrSHlRESlmaHIulounrrasmemnacurTORt.31.52.?3.950

:nursesTHIHTYoneCMEammouuuus$EVBlTTmmmoummumeuununeuHTT

ourONARIGHTSISSIIsnsls10nrel.II:.l.:snmenomsasOFuussoosmultunmrr

ullnmIC0ldFlNYgolSSUER)IInoMUDUrwemomssunnfsNRemfronrr

sevenmumsinusnewsosuesEIIGIILEsauanennmoensasonmenzeonucans.

rnlnuv.wlncnne.2026(ISSl.IEI.WRrloncnnsnu.SEE1tnlasOFTHEmrlm1ll.1c

0tlrn»tis1:|Ilo|=11£L£r1tnot0|=Fm.

*Wemlmnuluian.

-man.intoIU.miISSUE

I1»1l ilvlaII1111al.UW|lll.1\rII
II

q. I MU _I1fl'\lU..
-."

was
nbat.

.,iv. ll1~v»lrl"rel'.»1

sagne&.su%o~¢|asae1.\,"sur,.as.E'xwsu~m¢6r1Il.Le.=

,n...'~eFh\'\.fn1n.sa¢¢mMmM&

r.usn;!.\ss|

tlrélaaue:Mmissy:wen»ellan\o¢llani>ea\'\errN'lIoenudsheListsPuma*s.!u;¢1e!¢m

humNWnlineu,(\:m;\.u.30UhIIIdas(unasluxopguhgDnbdlulnieilmtgbampg.nu

Eleazar.fnllW.Mlh¥Fu'al.suwnWh:§\lupanMd6;.l¢ylp,l\iafadenI'supGunmlm

Zea'
5ull\.u.PrunnaryanM.J\ulultsssruor

l;;I1:llns\nusrrtnllr;Illctsnarur:Staystnlllr.,II1¢In\\!inumU

ApplrcatrnnanlhlsIssueshallbemadeusingtheasapFacilityinannodana1n11h

RegulationTOortheSEBI(ICDRIitegelalrons.theSEBIHaglllissueCtfcarlarsandme

ASBACitcllats.allInvestorsdeshitplomakeanApplicationintlrlsIssuearemartdatotlly

requireslausetheASMprocessonly.Investorsshouldceretullyrearltaeprclrtslons

aepllcahletOsuclApplicationsheloremakingtheirApplicationthroughrisen

PleasenunsthatslltledtounSCSBsconmlyiq.tiltlurequkemenlpatheSEBIclrcalar

hearingrelercncenumberclnrcrurnlurafzmzauraSeptember25.2012.Willinthe

putodsstipulatedtherein.ApplicationsmaybesubmittedalinDesignatedBranchesor

taeSises.Farther.intermsalthesealcircularbearingneterencenumber

CIRlCF1J.*DIU1r2013datedJanuary02.2013.ItisclerllledUralfeemakingAppicattons

bySCSU:eetheirellaaccidentesingASHAlac.l1r.ealdlsuch$0585morehea

separateaccountjeitsownnamewithanyotherSEBIregisteredSSBlsl.SuchAccount

sudheusedcolonforlanpurposernalrlnganapplicationInthisIssueannctesr

rlernarcstedluntlssheulebesrrallallelrrsudraccounllcrsuchansppneserrn

therenunciationofrtrgtnsEnllllemerllsmeritedinyourdrmalaccountcanbemadeeinerby

sateofsuchHamsEnnllemems.usngmesecondarymarketptaltnrmorMeStock

Exchangesortmugnanoffmarketlnnster.TheIlweslorsmayrenouncetheRights

EnlemanalllBdllBdInThai:respectivedemataccounts.authorinTullornpanclingthe

RentmdaiurlPured.SuchrenunciationshallmsuhitntnuunccrnuttuttheHighShares,The

InveslutsshroudanthedunatRiotsemmnnentscnxdndlylnnIntitherowndana

accdmtproftoMelwunetandnImamshalheabletolanelnetrtwdsEnndemerlls.Ire

traderswillNosatllodbylranslarnngmeRightsEmlluneruthroughmedepository

lnedtanisrn.

PulsuatttothepmvisnnsofmeSEBIICDRRegtlannnsandtheSEBIRightsIssueCtroulls

andllltermsdeltaLamarof0h*EtMeRightsEntlllalnemsoftheEltgtbleEllliShllltuldli

hatsbashctodlladintheirraspechvsdismalaccountandSCIbeadmlttndforIradrtgonthe

StockExolvandeundertheISIsItlE924Il20024suniecllorequisiteanpwrals.Ford8l1il$01

credit011h8RightsEntitlement.seeTeflttsormeIssue.CredtdlRtglttsEnllunentsitdemit

ancou1tsol£toIJle$h.vehotders'onpa9e131olllel.el.1eroiOffen

InaccordancewiththeRagUahonUAitmeSEBI(EAR)RegulalmnslandwiththeSEBI

HIitsIssuecircularsthectednofmgrasEntitlementandnIn:men1OfRIQI*$Shdrnssitarbe

mndetndunatulatcedonly,

,

P GasNu2KrfarRC0|

BLIIEGODEIITERTAIHIENTLIMITED

RsqislendOmer1a

Coaldllli91T$§W!11

BoundPerson:M;SuwiyPummel.

lIomllam$acrd.1IComnlalooWalliw:

EmfID:IruloWuéuidin.

?[r?\P19E,..1.:;.+.

wannaam.nwzcI;

Eorpafair.ldnalslyNunhat.

neclsvnnnT.THEISSUE

PnSlxarrmslryilndnIPrivateld

want0.cl:9.$1l1lsunrdusuiniEsau.J.runlandnllam.WKhlllfblHDSDIJILam

lowt¢PIr¢IlE).MlrrMl-4000lI.MlI13&lIUI

Tllllt.;+91zzaszzoossusm4132

Eml:r»11\rsmar1Ir1f.MmnoWllilh.

InnslulGrimnnuinnikrleuusunWmmUnuecnm

RamanPlrmn.DeenliDlluflCamplllondlllolr

SSIRoglnrhalla.:IMDOOOOII12:

UalRagislalianzpumanara

.ueeontmnrwuuelnLIMITEU

sa:

ls.sun,puma

Company:ummI.cslpllaaccOlly

BallTuuln..ann10.ml

Place:Iain



i=a@Swf.11'm'é2oze,7

Navigate

markets

with

focused

insight.

Getdailysectortrends,

marketmovers.

andsharpinsights-

everydaywith

TheCompassin

BusinessStandard.

Tobookyourcopy,

SMSreachbsto

57575oremail

order@bsmalI.In

A
our""'°l

or.
.g.f'

,p
e

:Q
:w

»*?
'lt »

$;I

BusinessStandard

InsightOut

DNSE
il=1a12°fiFE=6l¥Gi%"GlR&2¥
-q:-;1¢\*i11ydn-h
s4-11.,nu

aa¢s9ai~1vun»hR-.a-"inanewas
whateasiwtnannaqnwvsaui

ill=@'mHv

il0il8A4l1l\lli<i!f*WiFllli
Runws\°®*H*M'1lwi@~1n~.sdlun¢uan

wav:-i~aumiaezr-iw-nnuuunaiav
mulvmn~;m§.mg1_imn~4s=im
.Gidaqhaw-\uvmwwwiliB$.uFldlQ=ld

"Pam~nze¢am»m¢n&tin

airup$wlluuluh!m\iNuluud

au&$%wnwlitaUuuhuiu=quu=\wséi

lulaui¢uR1§iilww1lli4nui%uNw

n

-Iwwnsnnuleuqoavwauwuapa-an

léidwlusiirdlBniwluhdhwlué

iuwwusswswinaa-iwvmaii

iqlusd#uFIlillhlBiRlihRw*it

dnd»luvw!wi4E11Iiwina

~#w§§-wauNiiwwuwdmsdauiuagu

duh1ut*¢t1M'lllIwiwiMHh5ln

ndumautvwllililfnt

ul-nodl1u$l$i

t.eubnnanunmilnuninhun~I\-""n
u.

*W'IHl

$%

mulqawsnaeun

iI4$&@1Ii!2(q¢'#Q019\#i610%

ieinnui-amwmuuwn

~¢q==lmuusmuwux=qu=,

1we;Q'Ifannrgowas.we'2:

unawnvzniuminus#

Mwdnmwanaunluumwviaundwm

lvui-tlwilivhuhiitilw

urqawwamnauuuawmanuaad

nunwiuemumiw-wuauua-am

Q.iilWinllliiaMai

UUadMaWuauniwudlwriuWVW

1%inatwe.IDI!!hui1lm&ii

uvmmawmiuueiwuanaawuaswl

l¢lWIi.aali'lu»l§tiuiVwmwh

MuwZghnuduamuismwras

awlho1m¥4quu=irll=R¢in1midlnB

.vh=u¥dl»¢ui.&ladluh

wuuiwkvlnvt

1-nut-ua=qn¢¢w»§a~asu»a».gimsmu~.

man~ms=qmnswm¢

we--ano~¢a~asikuWiiu

shundwHdsvRvauw#hl

we

~¢aq»=lame#nuaq1w,

1diiaWiiiilidhWludlow

whoinmKdnuonduHimto
£¢;1q1|ii¢1iq1gi1I§$i¢i

wuWhll|

Q.nmuw€b1lilH'wl=!Hdiuu¢lunum*
wmaauin~=»mi1ivlsm1plo»m~r
Wowll

tilflnsalami~a¢¢==ll
iiQ-inmwainui

~~ix@~H»=1ki:mee==uw¥ln

2.lv4i"Hil¢ii=Rsiu1lmdmiiddré

iiu*§¥illllli%ili'1¥lhlllulwdI

i4lq4ddhl%&IN¥d
g'.v\tI¥1¥dWGGINIIorwe

kdihwniGiRw9(NiM'IBFE!.lli\¥l

iwlniizia1\H<niIluvfuhpvv

'fmiwtldsa=\¢lin1oli¢z1W

ddu1iln$!iimuwmi#ld40nl

dmlliuixdiuwwvraiI

a»nm»»1wm»\»¢aamnn¢i:n\:tl
hismaunu-uou.a»nu1uaa~iuvr=¢

=qlwuu¢a\m1=~i»¢==ao=»cl

mui=m=1la~m~u¢11san~¢§\ul4u1u*
uwasnzuw-~i=1a¢nln\nuaaamts~~=1nn
iiilliiliiiwillu¢FGi*iiE:

mnhulmtzmbMlsxWduwqitfwn
ii\*U$''NdulNwwnrraw
vidnwtzdmlza--wanNa.uunxwzw

ownso...,..l*-ma..a-nuangauunmi:na

aa-¢¢l4im»;¢~¢¢.nmwlaI=1&dlhlivwiuliw

%domilli¢llmwll=dhli

null
saaamuwuutsausawdninhqunianuaww
anasuwawanqoaammsauuuuulnusw

gnual~¢¢a=uutamsHI
hndnvn

Nrrnysn

POSTOFFERPUBLICANNDUCEMENT

NETPIXSHORTSDIGITALMEDIALIMITED
CorporateIdentificationItumtaar(CIN):L22300MH2019PLC327005

RegisteredMice:1402.ZATowers.ZahraAghadiYuriRoad.Versova.AndtveriWestMumbai..400061

ContactNo:8828231678|Website:www.netpixshdrts,com|EmailId:inf0@netni:ishorts.com

DPENDFFERFORACQUISITIONOF5.32ms(EIGHTuxrrsTIIIRTYTWDTl(0USIII0&SIXTEEII):numsrrruus

FROMSHAREHOLDERSOFNETPIXSHORTSommr.MEDIAumm[NETPlx"lavMR.RHESHTIWARImnMRS.

unTIWARI(HEREINAFTERJDINTLYREFERTOAs"ACOUIRERS'IPURSUANTinAnoINcormuncswmr

REGULATIONS3(1)a40FmesscumrresANDEXCHANGEWARDOFINDIAISUBSTINTIAI.ACOUISITIONOFsiutnss

ANDTIKEDVERS}REGULATIDNS2011.ASAMENDED(SEBI(SAST)REGULATIONS`).

ThisPost0Hu1AMudsmnmNishuiwissuedbyAmmanFinancial$urvi:&Linxiied.theWwwlutheMar("Mal\agur`].

onma"ofMeMows.incomplianceinRemhum18(12)ofineSenunwanaExchangeWanNIndia(Subslzmlal

MqrmmnofShamsandTauonrs)mull.2011,asamend("$EBI(SCI)nqwums.M1')inresitm

OvenOM!I"Mn'Imaumim8.32.016EinLawsThirdTWOThousand&Sinus)Euro&iresulT1Neach,buiw

wmimm9NOWoftheTamerWmwyanafulldIIWhnslsatanmeofz32/[RupeesTtmtyTwo0nly]Wnu

for),ThisPostOtteroweMmummemistoupmdwonMilemwnmmntoareaDewmw15.N25t"pA'lwe

ughtheDMladNhliuStataimntI"DPS")whlisMunDecember22.2025inBusinessStandardIEniM-AllEddonsl.

HustnessWdm(Hindi..NIEdunnslandPrMaWal(terM..mumboEMC)withrespecttothedolunutbnnedOtter

ThePuhlrcSharenofdersofamTarynCompanyarerequestedtolvndlynoteMetollingrntdmamnwithmumtoMeWe

III:

la)lswmmgtilattedhmeuMtheWanohm,

Tb)MlAnquirursshallmmthetransactionuserShareNrclmuMrulmmin30mtramIMMuM

Ihlsamwneemenl

Caoil/.zentermsusedInmsamouneemenLbutn01delinerl.shihavethesamemeaningassignedWthanInMePA.DPS

aMtheLetlar01Ollal.MolmrIaimsandcundnnsofMlOneshallrnmainnmvmgaa.

TheAoqliursacceptstheresimnsihilityloltheininlmatiunenmainedititsAmlnuncumemandaMlmWeobligilinnsal

MeMzuuwsupmmlumeSEBIlSuhsunwAcwlsmuns01SharesandTakeover]RemlaNons,2011andsutzseuuerl

amumnuulsmadelhauol.

Acopy01thisPostOhefAdueriisemeMwialsobeaviablsonthe$FBIwsheilaalwwwslsbibiotin.BSEwshsisasWNW

hsaindncomaMalMeReglsiefenOrificeoftheTargetCompanyl.e1402.ZATowers.lottaMMIYanRoad.Versuva.

manWestMumbo-400051.

misumour1csmsrrrISISSUEDsvMMAGERmTHEown:UllaM/ALFOFmsACIIIJIRERS

HHUHMHH nvuuvuu1vuu

ARYIIMNFlnmcw.SERVICESl.1ulr:n

(cmNO.L748990L1994PLC059009)

GD.KhalzuBddng.AlkushDmeshModMarg,Opp.PJ.Towels(BSEBlldingl.Full.Mumbai-W0001.

Tel:02262166999|Website:www.a!sI.co.ln|EmaII:lmu@alslco.ln

mumPawn:MLDeepakBlyanl

Plan:Mumbo

DllazMarsh\0.2026Ansaat

Mis.Fulallanllllt

1.limbdiblTullCnmpnyHetpaShortsnigazaIhudaLimited

2.namevionAcqulmandPAY
AcqukonRneshrunandDtlllllllhUM

PAC:II

3.nameMtheManagersoMe0llerAryananFlnanclalSemoesumm

4.llamaofIMRagisuuloIMWarCameoCornelaServicesljnitad

5.

011e1D!hll8:

a)DM01OponllgofMlOur

D)DH!ofClosingalMaDahl

Mlm13.2026(Friday)

Fshmary27,2026(Friday)

6.upDalealpaymentU1Cll1$ll¢R1IU1March09,2026rmonoay)

1.Dual:ulAcqlisI!iu.:

he
"

UllaFlies

FlllllldI-.107111

lhenmni
an

£32. 7I£32.

72AqqnpalunumhuofshamsMUM8.32101660.000

73AqquglusnumhevMsunslueepted8.32,016"'$0.000

74
sin01lbsOn*(Numtnrulshamsmdtlalll

byAlla#primspersham)
z166.245121-21s.2o.000f

num:usill-orus

7.5

ShnholdlnqofMaAcqulnrsIIOMldlilPIC/

lumpPACMunMmmontslPubl:

Annuunumsnt

mFillNiui:

?.6ShamAvzqulndbywaydAgnomnts23.00.00071.8?'§>z3.oo.ooo=~T1.87%'

77ShamsMwlnuWIwayM(JuanDMs.sz.o1sl26.0060,0001.s7y.

7.8Shamacq\imlMrDdlailldPublicSlahmunlNINilNIlil

79
PonDeerShavelwldlngalAcqulmxll0l\gdo

me/saunaPAC
31.32.016*"97.8?%*23.an,om73.75%

PreaPWMlle:sharenoldivlgMthePublicnanny"MYFfollllerheller

7.10

0llumbir9.00.06068.0449110.0608,10.060

IIII%28.13952,13528.13%26.25%

..........................................................................................

osm

FIV?.'IWH

on

=mdhiiwqa'-=@=

»t<r1=1in.qui-soo021

2111138

.:weiv:Q

*Jr.T

eNgndth@hlha.;..k

V
4T8[5SSilFill.JVC.F20252610021

sumalnqwilhinTB(5&splmFp¢fJvc/zozswoo:Péiiw07.02.2026

isf%nitallinimz.ht!ps:llsbl.bll*.in.httpszfllhnd-.sbilSBUup

drudhizMumwwwmgfgqu153.

upiii;
P=1iw11.03.2026

mq§lqilns[Q£1h}

an-wammwmauamnaweae

QMI'uxlnIu-Jullnu.'HII1~Ju»1~dlnLIlnf.

1in2026
TENDERNOTICE

CIMFE419

SealedNamratetendersaremvrladfromthereputedOEMSortheir

authorizedchannelparlnefsfortheworkmentionedbelowatCochin

Intematlonalihrpon,Nedumbaasery,Kerala.India.

Interestedfumlahavetosubmittheurapplicationintrosforprequalihcatnon

alongwllh:heneoasarysupportingdocumentsmenliooedinmeeligiulary

cfiwiaIotheofficeoftheluanagsngMum.CochinIntemaliorern

AilpofrlLid.Kod\iAlporlPO,Pile683111,UHorbuforu25.03.2026

Fordetais.visitourwebsite:
!annnat.§iil.i&l1oMANAGINGDIRECTOR

NameofWork
Estimate

Amount(Rs.
END(RS.)

Compjnlon

Paned

RevampingofTerminal3

AerobndgeCanopyal

Apron-2ofCIAL

zooL8khs4Lakhs8Months

II:LuI H/[H//1'lnllJiITlllII`l'I'INV/ffI

TENDERNQTIQE
CIALCOLHNSHWto&SBD02I1037076

OnineItemRateEtendersare.nvneaironmpuledagenciesofthework

mentionedbelowatCochinIniematsonalAnnal,

MamaitWork£iggggIlan

d

lhs

12Monks

etConverged SITCof"Is

SfmasnucreSolution

RS.11Crones

(l'\ClllSlV€

oftaxes)

no.

20Lam
EMO

Sunvh/,Insulation.Testingand

CammisssonmgofSelf8ag

DropSystemsalco.

HS.aoClues

+GST

RS.

20Lam

EMDswf
Pal

s.

nu
vundnunE'"'*°°alJ

Anna!

r"

1
sm:duumnrum9l*l

unl.nlnlunaunyannkn

au.

msxoouumuuuuWlnnlils

11.I3.1U1S

3cocoonlmnvurlouu.AnionLIMIIED

uauuminrsnsTENDERIIOYICI

OnllmItemruleEtnndcfsarcinyllcdfrommuledagendasforMcwurk

nlminlmdbclowalCodmll\IunaIlanalAupm.

Imlua=uimsnwymgsm1mnunnusmununiinaE-unnmimpalul

hqi.1*l4l;,llnl;lml.i\idthendnlnliuadinlinderdnolnsnhFor

sd1

Manaipunbirentof

fifdvlnum

dlirfRim

Flierqmlsi:'wait(din)/ialnlll/Q-IliIillizn/zum/an

R=lI:1o-as-man

vwv»1¥ldi%§oil*Bramfrrzawin¢aMwewan'
wgqfqgi;q=fl_3§q@3qlgI;mlqqgqiq
maiwliilwzm0-us)mv-1n1iallizu#a'R
xwemqfreuswwafwrxsuwan12%f3=@=i-ma11¢<i11ls§2
waawégaihwrhaauwmmwal
1%<q=lvwli=8a\vfizv1a1\iv-1no-m-mz1\11-as-mrlw

fi'=1uH¥ri111rr<!fGw1\téi121l/&wl=lawd=%vi1¥lai1§

I.V=1Y'1%WSEhh:/Iww1v.nlnd¢.¢o1n

1q§qnqudwdivunlvldiva(mumdléay

http://w1lw.¢pm¢.re.gov.inlepublisllapp

a¥'1W21?11dtfaIIzllwww.lls4¢¢¢on1mer¢e.¢onl¢prad

vweaawdmamnmawn¢q;=asm.n==avwvwml

*WRQWhttps:/Iwww.mske<u.lmef¢¢.¢am/eplmen/'RGRI

aminmaySi:a.vwmh/iz

"WI/Ii=s.'l=/as/5as/ia/110drwh:Wiaféfxazwm$

rawwvwmwmmwaiuwn-ts.

fiaéviawmhuaw'1wd1%f2\1i2s\iWit<¢1211m$»1mw

t§dtaals=1w1gnw¥slagaul¢umm1%I

lt@a§lR=1i1v1¢a'l$fRv.ti'=ff\fhu1}a1w=%&ulaH1m\%=

t¢Wi"l).viW\@\d&IH,%=11IIr,'$wu#1<o4oms:u74s.3t41'6l=\

#Rolmmmm2in:ooMr:¢l@nlmd¢.w.in

=wae»=zu¢==1-»

f Isl!rlllb:.JII II.

.1...

Fl,T1.Fliu!iF11 rf1h.I

:MINMET,H.l1JIJnilTTh.lu he;

ISSUEonusoflustunranonummRDIIIICIITUOWissuecmscson"

EngunleiauvlySnaranolners.whosewVvlstnmlemsnsarecresueumRIGHISSUSPEISE

ESCRUNADCOUNT*namedbyourCorrany,arerunuzsudlonruvidcrelzmldetails

(suchisonpiusofssl!1lnestedHENIMdianlmasseursheetalMeDanaIccounlall,

aetausivncomswvllrmlnquseHsuandneneNualnwnefsmpofmenmsnecnveEely

sham]itInsCompanyofMeUsualbeing2(Tm)WovkhgDayspriornoITlu1s<Iay.

Munchl9.2D26.beinglhsEsuelilnsingDM,Inolihluli'emdilolltseRi¢lsEfnillunents

noway»xnansiersummedem:suspenseescrowacwunh>alaresnecnveaens

arcomlsallnsl1(Use)dayMoreIhuvsday.Myron19,2026.banglmIssueClosing

Do!ToenablesuduFligitleEmilyShanholdeusarealsorsquesled\onauruThaithe

Dem1aeeoumisAnne,DennisofurdunavebeenpnvonuedtoMeBomparrynrMe

Neqisliarlolaciiacnvcalucmuuioneulranslcn

mustNOTEmncninrrOFmsRIGHTSfmnnlnnsluTHEDE.ITIDWUNT

DASMDLP£RSE.fund:THEINVESTORStomenmnrsSHARESumIHE

LINE$TORSHAVETOSUBMITAPPLICATIDIIFORTHEmnnrsSHARES011(IRAaron:

THEISSUECLOS111GmrsumMAKEBrannOFmsAPPLICAYIWImonsv.m

DFWLS.noseSEETHESECTIONENTITLEDwsruwsOFTHEISSUE_PROCEDURE

onIPPLICATIOIIIllIn:ISSUEONin:U1orTHELETTERorDFFEFI.

mACCORDAIICIwmaREOUllTI0llmDFTHESEBI(ICDR)REGULATIONSREAD

wonTHESEBImomsISSUECIRIIULAR.THECREDITOFRIGHTSsumunfms

INDILLOTMENTormumSHIFIESSHIU.Sirun:INnzlmzlwulzznFoma

out

SPECIFICIIIVESTDRS

Th:Companycommaslhalnosuecilininvaslolshawtux.-nmogniseuforlfnnurposaof

alioxmunlntnamuonsuhscrnadpaninn,

APPLICKIINSSIIFIIKTHIIVammoAnnum(ASIA)

AnInvestorwishingtoparhupaenMisIssuecanpafticinatlnfl'/usanghlASBAlanilty

am:isrequiredpahaveanASBAenabledMannacaounMUlSC$Bs.notomumMe

Applicllion.IrwlnurslhlllsubmittheAaplicnlinnFvnmitphysicalmad:meDalignlned

BlzncllesolmeSDSBororlneleiuatrunicDunllcaiionunwgnMewmsllsolmeSc5Bs(II

madanvahblebysuchSCS8)101AvmanangsuchS»CS8upblouseanplscnmnllnuqf

payableononappicalianinMirusucthuASBAAccounts.ForMeIslofbankswhich

havehaannolIllo\1b'lSEBIloactasSCSBsforMeASBAwww.pleaseMerto

hllDs:I/wwwsebiHOVin/suhiwzblo\h¢rllJ!rlurAc\inn.do?

m:Hmengnseiip»=yesslnmilo=34FWnunsonDesunmaSvancnareSchuss

colleclnngthsApphcauonFofm.pdeusll\1lerd>uvumunlinnedlnk

appllv:unanonl=ulnwarm

AnEligibleSnalvallalOerinmayWll)$ellqnlcloWWundermeAssnIllnessmaymalw

anAppllwloninslnwoesomalssalaanplnlllDIDBIInuseofnonlseaplofAppllcallorl

MlmasdetailedaboveInSudlcasesofnullawsiplofllleApplicationFilmlhlullil

per/slsaloellvay[Maeapplicable)andMeEllqlbleShalnllolaelnothemInapnsqlnnno

numllmmanyolhurscllllucmaymalwarlA;lullcaliunMsuhsulbnluMnIsslnonAlan

papavnmmeslvledulallsasnevmeApalcallonFnlmltlallsavallMleovlllvweNsllnoilne

Cllnlpany.RegsulltheBSELimitedAnsigmaSnalellolllllshallsllbrnilMlplainpapal

AnollcanonwMeDeslllnaledBrandsofMeSCSBlowaulllonsmsuchscsaloNiacin

ApplicllillrlMaiqmlwsaidhlnklccounlmlinlinadwilllUnSan:SCSB.Applicllions

ullllhlnwalvnllMlbtiwwitdnumanrilobleSllalennlouwnlmanuuwlwlawan

Indianaddress.

PhasenonemaIMEligblaShaMnldarswhoanmalullglfnApplicalinnmplainpap"

shallmlinalliedwrenuulloeMel:RIMSElnlemenlswShilddnotllllleUp

Appllnlllonfomlfnfanypurpllsenclldlnglellulculllonuenllnsnalvlmsunsllquefly

TheApplinalillnnilplainpapal.dulysignedbyillsEllgbhShalvllalderinclulingiuinl

names.MmeSamwillanazsoefsneclmelwwneowllllnlshevbank,mllslreanhMe

nffieedtllaDsslgnlladBachlrflheSESBbelllluThlllsdly,Fdlnlary19,2I)2S.beingMe

IssueCloslnullalsarldshouldoollwnlllslollawlllqpalllcllars;

a.

v,

D.

u,

¢

I.

q

nameofouWmwlybeingBLUEGODENTERTAIIIMINTL.\I!ED

namandanmssoneEhghieSnaneluokierlncluMlgINNnuns:tmreslueolder

andasposnecinunmoldedwithourCompanyofMeDnposiory):

DPandBM1D:

:menforponlicaiionsonnew"01MeDemralorSueGovemmenl.Memiens04

Siliimammedliuiibappahlndbymecourts.pm01onEligibleSMIHMMandlol

sashEluglhlsSnmllnldnrIncase01pmHamas.uiuspnmnvaofMelullVllIll01Me

EmmySlur'swnnuiovwlsnmxomeIssue;

HumberofEquitySharesneluisonRecon!Dale:

Mauraopium-arltydamalerlallsedIorm,

NumberalRigllsShmsenlilludwt

n

I,

|.

n.

IlurnbefoiwynsSnaresapnnearuvwtnlnMeRightsEnmlemens.

NumberofmammalRawlsSlumsaophednmifvi(appllclblaMyIIerllleMms

Ennuelnumtslnunbeenwnnisdfor);

To1aIlunlhero1I'd9ms$Iu:zsapalealon

TM»IamountpaduMemeCNRS.3o01-(RupeeUse0al/Ipursueas"MIS

o.

Slum:

I,DelallsofmeASBAAccounlsnchasUsesassmaartnumber.name.addressand

bmd\dIhlld1vanlSCS8:

m,Incase171II00¢B$i08IlEagansaumuuusmalvaanappraiunwithanmm

ddluss.denis01theNRE/FCIIRINROaccountsuchalbsAccornwrhnnnlme.

adnvess:nUhr¥\cll0lUteSC$Bwllnmuluwacwmnsmamlamed.

nAlllt0l\S3llU\loMeDasngnaledBnnchoiVa$658loblockanamsxmaiwalamw

mnnolcanmmonwsnmmsanAnnrum

Slgnam01meHomeSnalellolaer(itcasem}01111nolous.loWearinmsame

sequenceanclnnlefasMeyauneavi1llnncontsnllN¢SCS8);and

Inaddition.allsucllEligibleSharuaoldelsaredeemedlollaveacecalwlm:lollawi\g:

measeswnan/nvllhbApoicallanlixmsavesu0nnn\drorAluvllcall1uusl1¢v1a9Jlrlqto

MannFlulmbmernsoWledtomesamedum!acfaunvo/solkmarsusne/lseesauw

lnmwltilalunlilgcasesnlllelundmWzrsnnmislppilizanizaliamrsalollglrihlplail

p'iuw/iaphiMbn.SIIIWAPPHWIIIWJHSSIIZIIDONHMDIDDGIHILU1Awiibisallruquasrrd

loswlmfaanuvnomese»/lsnueubllaMl/modasocouwnuvnlnan/Vabkloufmoeftrp

IBIKMIloWvwrVomuanyanarnensgfsarrnofnavlngmrVwlvryioVvemmwurMe

mmpnpwmmwnlumazmwuna\wamuwImuwamrnenngilwal

llr.ll,l:lnns#anl.cam.

umacxn\usrwqnlrmowcwmparqnatvouu/wgixnalsvwlnurbuusuamvbhflvu

Aa,nduarlollsaI¢nolullfuldirlbyso0/nnmsammuanmnuammllnwsaufs'AssA

Aecolmlsoao/nero/emelssusVlaslnguala'

IncasesMaeMunlpieAppllcnlonHarmsnosubmllWjarDapllcailonsperlllntnqNo

RimsEldhmanlscmdiladinthesameromanaccaunlofindanasuspenseBSCIDW

accountaszlnlicahle.indudhgcaseswhnfeanlnvoslusuhmlsAnpicariunpoemsalong

wlmanlalnDwerWviicamn,suehWnnllcamxssealhellablelohenelecled

lrweslofsarefbfluesledwslnwfamennwueselnsuucnons.Farmosoonulurcsul

inanMphcainnbungrepecned.miourCnmplvy:MupRegisilrnoiIllvnganyIilbilny

mmeInwsinmTheplainpaperApplciunialmlwillboaimsanthewibsiu01Len

Rasisliaialnlalnnmumraanmz

DuvtompanyandMeRelish.sealniuberesuafmiuaamnpananunsaum1uuuauu

D/meSCSI.oflul\dsale1101uocneammemucusASBADoeounsonorwoneme

IssueWMDill.

usrDKTEFDRAPHICKTIOI

Theindamforsullmlséunaltheany(indh\IllAppicabonFormorapmpiper

Appicalinnismlmw.Myrrh19.2026.beingmeissueClosingone.OurBuildmay

9tl8ll5suennalelorsuthmelonaslmaya¢1¢rni»nnum1m¢u>nrn¢.s¢nlec1IomeIssue

demonotexceeding30[1rll'ly1naysfromMeIssueOpeningDana(hclisrfeu1Inslssvs

up-~~»aD=1»»

IllhuklulicalionFerrisVMsubminnnwithanSCSB.upiuadudwithBSELimlod.:Mm

AwlaanmMarleyisnmbladwdvAll\mascss.MeInvlmianUpMeocularconralmdinm

M56010II¢rshallhedeesnenIobenmbeenseamandamNuevoor.lynommtn

slewsn111In.IbsrlynodspnsaupIreEquityshllasninnydlnrsa.assol»ininlla

suction1nblluu-Basisulkllulmuntonlhapagl153ullhlLlltlsn\IDfllL

ALIDTPIFIITIHLYINDEIIIATEIIIILISEDFDRI

mAllcrlmallofEquilySlwcspulsuanlKimaIssuewillurl/bemaninDln\alaiali»:l

FormInaccordancemmtheSEBInqmsIssueovnulars.weShaunEspyShauulalllez

whoanEquNySllamslndumallavmasonfndzy,March06.2026.nalng(haRenardDill.

desirouscrfsubscrbnglaN¢tsSh¥nsmayalsoapplyinlhisissuadurnglhelssuaPeriod

subloccrlaincondlnns

IInwonnnucewemePRDYISDNSUFREGULATION17AOFmeso(IIDR)

REGULATIONSnunwrmsomumsISSUECIRCUUQR.memenOFmums

ENIIILEMENTAnnALLOTMEIHOFRIGHTSHARESsnafu.BEMADEIll

DEIMTERIALISEDfoamnun.mvssmnsWILI.norHAVETHEonlowOFGETTING

mslI.LOTll\ENTOF:mmsunnssIllPHYSICALFunlw.

USTIIG

ReeeiolofInpfmlclpleauomvaifromBSELmllea[B$E]nacwwtlcewlmRenuiahon28

(IIofSEBIILIJOR)RegilinnnslolllslingofIMRig!!ShareswellsLuNarNo

LnomIul-rnvlwv176&2025-26humBSEl_ImilI!l1('BSE')Dined2smFehruavy.2026.

DurCompanyoilandmakeapohcanontoBSEumrled(listJtoComo:neartmdng

approvalstorteRrghlsEnbliernems5neqrredunderlineASHA.Brrcuari

DISIIIAIIERcuussofISELIHITED(DESIGNATEDsronxexcnaaroey

IIisIobedrstlncilyLndursauodourthepunrussiongunbyBSELirrutedshouldnmitanyway

bedeemedorconstruedthanMeLetlerofOnoasbeenclraredorapprovedDVBSELrniled.

nordoeslceriaMeconreclnessoroomolaeness01anyofmecontentsortheLelxerolons

TheInvestorsareadvrsedtoreiertolhelane:ofofferformefulcanoftheDisclaulurchuseof

theBSELimlod.FormoleinlorrntanonbdscllrilllrofBSELiiiiTid".klndyrefernopage

128OrthoLetterofOfferissuedWhoGonuany

ESCROWC0l.LECTI0llBANK.ALLGTPENTADDDUMTBANKS.neruuouurren

ICFCIBank

Address:GroundFloor;$1100no201024,ShaktiArcade.ScienceCilyRoad.nnwsanaa

380060Guyarar

ContactParson:DimpleJose

DISFMCHAIIDnvniutduurrDFISSUErnrenuus

ThedispatchofihefrplllicalionForm.L1tlrrrolOfferMoodSahiday,February28.2026andRE

Enlillunenlletter(IssuenunnerynasofcompletedonTheaday.March10.2026Incase

ormoreEquityShareholderswhohavepondedthenFahdemailaddresstoourConroany,

mIssuearsenalhasbeensem\otheyenrrarladdressandincaseswhereElghleEquly

Shareholdershavenotproddedtheirlmiaddress.thanareIssuihllanllnals.aapplrcaole

hasbeenprr,-srcalydrsoa1nlued.onmasonmleshortoasis.toarecanaanaddressesprdmded

bymem

EligibleFell?Shareholderscanalso0bla\nmedetails01theirrespectivemg'sEmhlemenu

fromlhowebsneOWN!RegistraraccessibleatbyenhonngtheirDPIDandClerkD,

InvestorscanaccesstheLallnerofMar,theAbridgedLamarof0flar,.ldtheApplicationForm

(providedrhnmeEirjbleFouls'ShareholderiseligiblelosubscribeforhaRightsShares

undermplrcablesecurlllerslaws]onthewebelhersof.

a.OurComparryswebsaoeal:hllpsWblueqodin.

b.RepislrlloIrsIssueswebsiteat.www,pu;vaslJar.e,§pl11.

c.essLimiledswebsileal:lrrarlr.llscinlia.olim:

TMlmreslorscanvlsillblloerlnovnwrnlnnwfnremmforlllcbeldwmelllloncdpurposes

a.

D.

c.

IJ.

rreerernuaskedquestionsandwereelectronicdedicatedirneeldrhelpdeskfor

guidanceonltrecpplleaudnorocessarrdresoludonoldlriwlleslacedbytrelnveslors

Uodalirlooflndanaddress!emaladdress/mobilenumberintherecordsnwrrrarneaby

lheRcdisllarorou0orfoalll':

UpdllngordenialaoodunldetailsbyEnableEoutyShareholdersholdingsharesn

ptryslcllorm;

Submlaelon01selfaneeledpell.clientmasherSheamdumaaccountdetailsbynon

residentJlgtrle$'taremlders

l l l

mnsmwmwmNo:

tlorwauIlenhticauonllunllll:Lraznznurnzmcnzssz

HullslemONion:311GGm!vlhar.GalaHo.2.KhaliallRM.lhajrana.lnhra,

+51?31331ll11

CorrlacllcniaryaCampliancclflicen

EmanlIl:llelI»")ilueonWebsiteons:llul..l

FDRPH:upcto;Allr.TOIIE[0IIYSHAR.HULD[R.UFU°Luv-l.iv

momsnssueor1n.s4.24.as0ruu.vpmUPmmSHIRESormeU11110FRS.um

laws:ONEnun)IEWITYseunnsswUna*TArumoruslu.3•n(amsno:dawnPEB

EQUITYswlnzIINCLIDINBAPHIMIUMOFis.ml(amsTwool1.y!PERsaumrSHARS)

rlssuzmmralurrSHlRESlmaHIulounrrasmemnacurTORt.31.52.?3.950

:nursesTHIHTYoneCMEammouuuus$EVBlTTmmmoummumeuununeuHTT

ourONARIGHTSISSIIsnsls10nrel.II:.l.:snmenomsasOFuussoosmultunmrr

ullnmIC0ldFlNYgolSSUER)IInoMUDUrwemomssunnfsNRemfronrr

sevenmumsinusnewsosuesEIIGIILEsauanennmoensasonmenzeonucans.

rnlnuv.wlncnne.2026(ISSl.IEI.WRrloncnnsnu.SEE1tnlasOFTHEmrlm1ll.1c

0tlrn»tis1:|Ilo|=11£L£r1tnot0|=Fm.

*Wemlmnuluian.

-man.intoIU.miISSUE

I1»1l ilvlaII1111al.UW|lll.1\rII
II

q. I MU _I1fl'\lU..
-."

was
nbat.

.,iv. ll1~v»lrl"rel'.»1

sagne&.su%o~¢|asae1.\,"sur,.as.E'xwsu~m¢6r1Il.Le.=

,n...'~eFh\'\.fn1n.sa¢¢mMmM&

r.usn;!.\ss|

tlrélaaue:Mmissy:wen»ellan\o¢llani>ea\'\errN'lIoenudsheListsPuma*s.!u;¢1e!¢m

humNWnlineu,(\:m;\.u.30UhIIIdas(unasluxopguhgDnbdlulnieilmtgbampg.nu

Eleazar.fnllW.Mlh¥Fu'al.suwnWh:§\lupanMd6;.l¢ylp,l\iafadenI'supGunmlm

Zea'
5ull\.u.PrunnaryanM.J\ulultsssruor

l;;I1:llns\nusrrtnllr;Illctsnarur:Staystnlllr.,II1¢In\\!inumU

ApplrcatrnnanlhlsIssueshallbemadeusingtheasapFacilityinannodana1n11h

RegulationTOortheSEBI(ICDRIitegelalrons.theSEBIHaglllissueCtfcarlarsandme

ASBACitcllats.allInvestorsdeshitplomakeanApplicationintlrlsIssuearemartdatotlly

requireslausetheASMprocessonly.Investorsshouldceretullyrearltaeprclrtslons

aepllcahletOsuclApplicationsheloremakingtheirApplicationthroughrisen

PleasenunsthatslltledtounSCSBsconmlyiq.tiltlurequkemenlpatheSEBIclrcalar

hearingrelercncenumberclnrcrurnlurafzmzauraSeptember25.2012.Willinthe

putodsstipulatedtherein.ApplicationsmaybesubmittedalinDesignatedBranchesor

taeSises.Farther.intermsalthesealcircularbearingneterencenumber

CIRlCF1J.*DIU1r2013datedJanuary02.2013.ItisclerllledUralfeemakingAppicattons

bySCSU:eetheirellaaccidentesingASHAlac.l1r.ealdlsuch$0585morehea

separateaccountjeitsownnamewithanyotherSEBIregisteredSSBlsl.SuchAccount

sudheusedcolonforlanpurposernalrlnganapplicationInthisIssueannctesr

rlernarcstedluntlssheulebesrrallallelrrsudraccounllcrsuchansppneserrn

therenunciationofrtrgtnsEnllllemerllsmeritedinyourdrmalaccountcanbemadeeinerby

sateofsuchHamsEnnllemems.usngmesecondarymarketptaltnrmorMeStock

Exchangesortmugnanoffmarketlnnster.TheIlweslorsmayrenouncetheRights

EnlemanalllBdllBdInThai:respectivedemataccounts.authorinTullornpanclingthe

RentmdaiurlPured.SuchrenunciationshallmsuhitntnuunccrnuttuttheHighShares,The

InveslutsshroudanthedunatRiotsemmnnentscnxdndlylnnIntitherowndana

accdmtproftoMelwunetandnImamshalheabletolanelnetrtwdsEnndemerlls.Ire

traderswillNosatllodbylranslarnngmeRightsEmlluneruthroughmedepository

lnedtanisrn.

PulsuatttothepmvisnnsofmeSEBIICDRRegtlannnsandtheSEBIRightsIssueCtroulls

andllltermsdeltaLamarof0h*EtMeRightsEntlllalnemsoftheEltgtbleEllliShllltuldli

hatsbashctodlladintheirraspechvsdismalaccountandSCIbeadmlttndforIradrtgonthe

StockExolvandeundertheISIsItlE924Il20024suniecllorequisiteanpwrals.Ford8l1il$01

credit011h8RightsEntitlement.seeTeflttsormeIssue.CredtdlRtglttsEnllunentsitdemit

ancou1tsol£toIJle$h.vehotders'onpa9e131olllel.el.1eroiOffen

InaccordancewiththeRagUahonUAitmeSEBI(EAR)RegulalmnslandwiththeSEBI

HIitsIssuecircularsthectednofmgrasEntitlementandnIn:men1OfRIQI*$Shdrnssitarbe

mndetndunatulatcedonly,

,

P GasNu2KrfarRC0|

BLIIEGODEIITERTAIHIENTLIMITED

RsqislendOmer1a

Coaldllli91T$§W!11

BoundPerson:M;SuwiyPummel.

lIomllam$acrd.1IComnlalooWalliw:

EmfID:IruloWuéuidin.

?[r?\P19E,..1.:;.+.

wannaam.nwzcI;

Eorpafair.ldnalslyNunhat.

neclsvnnnT.THEISSUE

PnSlxarrmslryilndnIPrivateld

want0.cl:9.$1l1lsunrdusuiniEsau.J.runlandnllam.WKhlllfblHDSDIJILam

lowt¢PIr¢IlE).MlrrMl-4000lI.MlI13&lIUI

Tllllt.;+91zzaszzoossusm4132

Eml:r»11\rsmar1Ir1f.MmnoWllilh.

InnslulGrimnnuinnikrleuusunWmmUnuecnm

RamanPlrmn.DeenliDlluflCamplllondlllolr

SSIRoglnrhalla.:IMDOOOOII12:

UalRagislalianzpumanara

.ueeontmnrwuuelnLIMITEU

sa:

ls.sun,puma

Company:ummI.cslpllaaccOlly

BallTuuln..ann10.ml

Place:Iain



i%@H@@WR.11m=l20267

Navigate

markets

with

focused

insight.

Getdailysectortrends,

marketmovers.

andsharpinsights-

everydaywith

TheCompassin

BusinessStandard.

Tobookyourcopy,

SMSreachbsto

57575oremail

order@bsmalI.In

A
our""'°l

or.
.g.f'

,p
e

:Q
:w

»*?
'lt »

$;I

BusinessStandard

InsightOut

DNSE
il=1a12°fiFE=6l¥Gi%"GlR&2¥
-q:-;1¢\*i11ydn-h
s4-11.,nu

aa¢s9ai~1vun»hR-.a-"inanewas
whateasiwtnannaqnwvsaui

ill=@'mHv

il0il8A4l1l\lli<i!f*WiFllli
Runws\°®*H*M'1lwi@~1n~.sdlun¢uan

wav:-i~aumiaezr-iw-nnuuunaiav
mulvmn~;m§.mg1_imn~4s=im
.Gidaqhaw-\uvmwwwiliB$.uFldlQ=ld

"Pam~nze¢am»m¢n&tin

airup$wlluuluh!m\iNuluud

au&$%wnwlitaUuuhuiu=quu=\wséi

lulaui¢uR1§iilww1lli4nui%uNw

n

-Iwwnsnnuleuqoavwauwuapa-an

léidwlusiirdlBniwluhdhwlué

iuwwusswswinaa-iwvmaii

iqlusd#uFIlillhlBiRlihRw*it

dnd»luvw!wi4E11Iiwina

~#w§§-wauNiiwwuwdmsdauiuagu

duh1ut*¢t1M'lllIwiwiMHh5ln

ndumautvwllililfnt

ul-nodl1u$l$i

t.eubnnanunmilnuninhun~I\-""n
u.

*W'IHl

$%

mulqawsnaeun

iI4$&@1Ii!2(q¢'#Q019\#i610%

ieinnui-amwmuuwn

~¢q==lmuusmuwux=qu=,

1we;Q'Ifannrgowas.we'2:

unawnvzniuminus#

Mwdnmwanaunluumwviaundwm

lvui-tlwilivhuhiitilw

urqawwamnauuuawmanuaad

nunwiuemumiw-wuauua-am

Q.iilWinllliiaMai

UUadMaWuauniwudlwriuWVW

1%inatwe.IDI!!hui1lm&ii

uvmmawmiuueiwuanaawuaswl

l¢lWIi.aali'lu»l§tiuiVwmwh

MuwZghnuduamuismwras

awlho1m¥4quu=irll=R¢in1midlnB

.vh=u¥dl»¢ui.&ladluh

wuuiwkvlnvt

1-nut-ua=qn¢¢w»§a~asu»a».gimsmu~.

man~ms=qmnswm¢

we--ano~¢a~asikuWiiu

shundwHdsvRvauw#hl

we

~¢aq»=lame#nuaq1w,

1diiaWiiiilidhWludlow

whoinmKdnuonduHimto
£¢;1q1|ii¢1iq1gi1I§$i¢i

wuWhll|

Q.nmuw€b1lilH'wl=!Hdiuu¢lunum*
wmaauin~=»mi1ivlsm1plo»m~r
Wowll

tilflnsalami~a¢¢==ll
iiQ-inmwainui

~~ix@~H»=1ki:mee==uw¥ln

2.lv4i"Hil¢ii=Rsiu1lmdmiiddré

iiu*§¥illllli%ili'1¥lhlllulwdI

i4lq4ddhl%&IN¥d
g'.v\tI¥1¥dWGGINIIorwe

kdihwniGiRw9(NiM'IBFE!.lli\¥l

iwlniizia1\H<niIluvfuhpvv

'fmiwtldsa=\¢lin1oli¢z1W

ddu1iln$!iimuwmi#ld40nl

dmlliuixdiuwwvraiI

a»nm»»1wm»\»¢aamnn¢i:n\:tl
hismaunu-uou.a»nu1uaa~iuvr=¢

=qlwuu¢a\m1=~i»¢==ao=»cl

mui=m=1la~m~u¢11san~¢§\ul4u1u*
uwasnzuw-~i=1a¢nln\nuaaamts~~=1nn
iiilliiliiiwillu¢FGi*iiE:

mnhulmtzmbMlsxWduwqitfwn
ii\*U$''NdulNwwnrraw
vidnwtzdmlza--wanNa.uunxwzw

ownso...,..l*-ma..a-nuangauunmi:na

aa-¢¢l4im»;¢~¢¢.nmwlaI=1&dlhlivwiuliw

%domilli¢llmwll=dhli

null
saaamuwuutsausawdninhqunianuaww
anasuwawanqoaammsauuuuulnusw

gnual~¢¢a=uutamsHI
hndnvn

Nrrnysn

POSTOFFERPUBLICANNDUCEMENT

NETPIXSHORTSDIGITALMEDIALIMITED
CorporateIdentificationItumtaar(CIN):L22300MH2019PLC327005

RegisteredMice:1402.ZATowers.ZahraAghadiYuriRoad.Versova.AndtveriWestMumbai..400061

ContactNo:8828231678|Website:www.netpixshdrts,com|EmailId:inf0@netni:ishorts.com

DPENDFFERFORACQUISITIONOF5.32ms(EIGHTuxrrsTIIIRTYTWDTl(0USIII0&SIXTEEII):numsrrruus

FROMSHAREHOLDERSOFNETPIXSHORTSommr.MEDIAumm[NETPlx"lavMR.RHESHTIWARImnMRS.

unTIWARI(HEREINAFTERJDINTLYREFERTOAs"ACOUIRERS'IPURSUANTinAnoINcormuncswmr

REGULATIONS3(1)a40FmesscumrresANDEXCHANGEWARDOFINDIAISUBSTINTIAI.ACOUISITIONOFsiutnss

ANDTIKEDVERS}REGULATIDNS2011.ASAMENDED(SEBI(SAST)REGULATIONS`).

ThisPost0Hu1AMudsmnmNishuiwissuedbyAmmanFinancial$urvi:&Linxiied.theWwwlutheMar("Mal\agur`].

onma"ofMeMows.incomplianceinRemhum18(12)ofineSenunwanaExchangeWanNIndia(Subslzmlal

MqrmmnofShamsandTauonrs)mull.2011,asamend("$EBI(SCI)nqwums.M1')inresitm

OvenOM!I"Mn'Imaumim8.32.016EinLawsThirdTWOThousand&Sinus)Euro&iresulT1Neach,buiw

wmimm9NOWoftheTamerWmwyanafulldIIWhnslsatanmeofz32/[RupeesTtmtyTwo0nly]Wnu

for),ThisPostOtteroweMmummemistoupmdwonMilemwnmmntoareaDewmw15.N25t"pA'lwe

ughtheDMladNhliuStataimntI"DPS")whlisMunDecember22.2025inBusinessStandardIEniM-AllEddonsl.

HustnessWdm(Hindi..NIEdunnslandPrMaWal(terM..mumboEMC)withrespecttothedolunutbnnedOtter

ThePuhlrcSharenofdersofamTarynCompanyarerequestedtolvndlynoteMetollingrntdmamnwithmumtoMeWe

III:

la)lswmmgtilattedhmeuMtheWanohm,

Tb)MlAnquirursshallmmthetransactionuserShareNrclmuMrulmmin30mtramIMMuM

Ihlsamwneemenl

Caoil/.zentermsusedInmsamouneemenLbutn01delinerl.shihavethesamemeaningassignedWthanInMePA.DPS

aMtheLetlar01Ollal.MolmrIaimsandcundnnsofMlOneshallrnmainnmvmgaa.

TheAoqliursacceptstheresimnsihilityloltheininlmatiunenmainedititsAmlnuncumemandaMlmWeobligilinnsal

MeMzuuwsupmmlumeSEBIlSuhsunwAcwlsmuns01SharesandTakeover]RemlaNons,2011andsutzseuuerl

amumnuulsmadelhauol.

Acopy01thisPostOhefAdueriisemeMwialsobeaviablsonthe$FBIwsheilaalwwwslsbibiotin.BSEwshsisasWNW

hsaindncomaMalMeReglsiefenOrificeoftheTargetCompanyl.e1402.ZATowers.lottaMMIYanRoad.Versuva.

manWestMumbo-400051.

misumour1csmsrrrISISSUEDsvMMAGERmTHEown:UllaM/ALFOFmsACIIIJIRERS

HHUHMHH nvuuvuu1vuu

ARYIIMNFlnmcw.SERVICESl.1ulr:n

(cmNO.L748990L1994PLC059009)

GD.KhalzuBddng.AlkushDmeshModMarg,Opp.PJ.Towels(BSEBlldingl.Full.Mumbai-W0001.

Tel:02262166999|Website:www.a!sI.co.ln|EmaII:lmu@alslco.ln

mumPawn:MLDeepakBlyanl

Plan:Mumbo

DllazMarsh\0.2026Ansaat

Mis.Fulallanllllt

1.limbdiblTullCnmpnyHetpaShortsnigazaIhudaLimited

2.namevionAcqulmandPAY
AcqukonRneshrunandDtlllllllhUM

PAC:II

3.nameMtheManagersoMe0llerAryananFlnanclalSemoesumm

4.llamaofIMRagisuuloIMWarCameoCornelaServicesljnitad

5.

011e1D!hll8:

a)DM01OponllgofMlOur

D)DH!ofClosingalMaDahl

Mlm13.2026(Friday)

Fshmary27,2026(Friday)

6.upDalealpaymentU1Cll1$ll¢R1IU1March09,2026rmonoay)

1.Dual:ulAcqlisI!iu.:

he
"

UllaFlies

FlllllldI-.107111

lhenmni
an

£32. 7I£32.

72AqqnpalunumhuofshamsMUM8.32101660.000

73AqquglusnumhevMsunslueepted8.32,016"'$0.000

74
sin01lbsOn*(Numtnrulshamsmdtlalll

byAlla#primspersham)
z166.245121-21s.2o.000f

num:usill-orus

7.5

ShnholdlnqofMaAcqulnrsIIOMldlilPIC/

lumpPACMunMmmontslPubl:

Annuunumsnt

mFillNiui:

?.6ShamAvzqulndbywaydAgnomnts23.00.00071.8?'§>z3.oo.ooo=~T1.87%'

77ShamsMwlnuWIwayM(JuanDMs.sz.o1sl26.0060,0001.s7y.

7.8Shamacq\imlMrDdlailldPublicSlahmunlNINilNIlil

79
PonDeerShavelwldlngalAcqulmxll0l\gdo

me/saunaPAC
31.32.016*"97.8?%*23.an,om73.75%

PreaPWMlle:sharenoldivlgMthePublicnanny"MYFfollllerheller

7.10

0llumbir9.00.06068.0449110.0608,10.060

IIII%28.13952,13528.13%26.25%

..........................................................................................

osm

FIV?.'IWH

on

=mdhiiwqa'-=@=

»t<r1=1in.qui-soo021

2111138

.:weiv:Q

*Jr.T

eNgndth@hlha.;..k

V
4T8[5SSilFill.JVC.F20252610021

sumalnqwilhinTB(5&splmFp¢fJvc/zozswoo:Péiiw07.02.2026

isf%nitallinimz.ht!ps:llsbl.bll*.in.httpszfllhnd-.sbilSBUup

drudhizMumwwwmgfgqu153.

upiii;
P=1iw11.03.2026

mq§lqilns[Q£1h}

an-wammwmauamnaweae

QMI'uxlnIu-Jullnu.'HII1~Ju»1~dlnLIlnf.

1in2026
TENDERNOTICE

CIMFE419

SealedNamratetendersaremvrladfromthereputedOEMSortheir

authorizedchannelparlnefsfortheworkmentionedbelowatCochin

Intematlonalihrpon,Nedumbaasery,Kerala.India.

Interestedfumlahavetosubmittheurapplicationintrosforprequalihcatnon

alongwllh:heneoasarysupportingdocumentsmenliooedinmeeligiulary

cfiwiaIotheofficeoftheluanagsngMum.CochinIntemaliorern

AilpofrlLid.Kod\iAlporlPO,Pile683111,UHorbuforu25.03.2026

Fordetais.visitourwebsite:
!annnat.§iil.i&l1oMANAGINGDIRECTOR

NameofWork
Estimate

Amount(Rs.
END(RS.)

Compjnlon

Paned

RevampingofTerminal3

AerobndgeCanopyal

Apron-2ofCIAL

zooL8khs4Lakhs8Months

II:LuI H/[H//1'lnllJiITlllII`l'I'INV/ffI

TENDERNQTIQE
CIALCOLHNSHWto&SBD02I1037076

OnineItemRateEtendersare.nvneaironmpuledagenciesofthework

mentionedbelowatCochinIniematsonalAnnal,

MamaitWork£iggggIlan

d

lhs

12Monks

etConverged SITCof"Is

SfmasnucreSolution

RS.11Crones

(l'\ClllSlV€

oftaxes)

no.

20Lam
EMO

Sunvh/,Insulation.Testingand

CammisssonmgofSelf8ag

DropSystemsalco.

HS.aoClues

+GST

RS.

20Lam

EMDswf
Pal

s.

nu
vundnunE'"'*°°alJ

Anna!

r"

1
sm:duumnrum9l*l

unl.nlnlunaunyannkn

au.

msxoouumuuuuWlnnlils

11.I3.1U1S

3cocoonlmnvurlouu.AnionLIMIIED

uauuminrsnsTENDERIIOYICI

OnllmItemruleEtnndcfsarcinyllcdfrommuledagendasforMcwurk

nlminlmdbclowalCodmll\IunaIlanalAupm.

Imlua=uimsnwymgsm1mnunnusmununiinaE-unnmimpalul

hqi.1*l4l;,llnl;lml.i\idthendnlnliuadinlinderdnolnsnhFor

sd1

Manaipunbirentof

fifdvlnum

dlirfRim

Flierqmlsi:'wait(din)/ialnlll/Q-IliIillizn/zum/an

R=lI:1o-as-man

vwv»1¥ldi%§oil*Bramfrrzawin¢aMwewan'
wgqfqgi;q=fl_3§q@3qlgI;mlqqgqiq
maiwliilwzm0-us)mv-1n1iallizu#a'R
xwemqfreuswwafwrxsuwan12%f3=@=i-ma11¢<i11ls§2
waawégaihwrhaauwmmwal
1%<q=lvwli=8a\vfizv1a1\iv-1no-m-mz1\11-as-mrlw

fi'=1uH¥ri111rr<!fGw1\téi121l/&wl=lawd=%vi1¥lai1§

I.V=1Y'1%WSEhh:/Iww1v.nlnd¢.¢o1n

1q§qnqudwdivunlvldiva(mumdléay

http://w1lw.¢pm¢.re.gov.inlepublisllapp

a¥'1W21?11dtfaIIzllwww.lls4¢¢¢on1mer¢e.¢onl¢prad

vweaawdmamnmawn¢q;=asm.n==avwvwml

*WRQWhttps:/Iwww.mske<u.lmef¢¢.¢am/eplmen/'RGRI

aminmaySi:a.vwmh/iz

"WI/Ii=s.'l=/as/5as/ia/110drwh:Wiaféfxazwm$

rawwvwmwmmwaiuwn-ts.

fiaéviawmhuaw'1wd1%f2\1i2s\iWit<¢1211m$»1mw

t§dtaals=1w1gnw¥slagaul¢umm1%I

lt@a§lR=1i1v1¢a'l$fRv.ti'=ff\fhu1}a1w=%&ulaH1m\%=

t¢Wi"l).viW\@\d&IH,%=11IIr,'$wu#1<o4oms:u74s.3t41'6l=\

#Rolmmmm2in:ooMr:¢l@nlmd¢.w.in

=wae»=zu¢==1-»

f Isl!rlllb:.JII II.

.1...

Fl,T1.Fliu!iF11 rf1h.I

:MINMET,H.l1JIJnilTTh.lu he;

ISSUEonusoflustunranonummRDIIIICIITUOWissuecmscson"

EngunleiauvlySnaranolners.whosewVvlstnmlemsnsarecresueumRIGHISSUSPEISE

ESCRUNADCOUNT*namedbyourCorrany,arerunuzsudlonruvidcrelzmldetails

(suchisonpiusofssl!1lnestedHENIMdianlmasseursheetalMeDanaIccounlall,

aetausivncomswvllrmlnquseHsuandneneNualnwnefsmpofmenmsnecnveEely

sham]itInsCompanyofMeUsualbeing2(Tm)WovkhgDayspriornoITlu1s<Iay.

Munchl9.2D26.beinglhsEsuelilnsingDM,Inolihluli'emdilolltseRi¢lsEfnillunents

noway»xnansiersummedem:suspenseescrowacwunh>alaresnecnveaens

arcomlsallnsl1(Use)dayMoreIhuvsday.Myron19,2026.banglmIssueClosing

Do!ToenablesuduFligitleEmilyShanholdeusarealsorsquesled\onauruThaithe

Dem1aeeoumisAnne,DennisofurdunavebeenpnvonuedtoMeBomparrynrMe

Neqisliarlolaciiacnvcalucmuuioneulranslcn

mustNOTEmncninrrOFmsRIGHTSfmnnlnnsluTHEDE.ITIDWUNT

DASMDLP£RSE.fund:THEINVESTORStomenmnrsSHARESumIHE

LINE$TORSHAVETOSUBMITAPPLICATIDIIFORTHEmnnrsSHARES011(IRAaron:

THEISSUECLOS111GmrsumMAKEBrannOFmsAPPLICAYIWImonsv.m

DFWLS.noseSEETHESECTIONENTITLEDwsruwsOFTHEISSUE_PROCEDURE

onIPPLICATIOIIIllIn:ISSUEONin:U1orTHELETTERorDFFEFI.

mACCORDAIICIwmaREOUllTI0llmDFTHESEBI(ICDR)REGULATIONSREAD

wonTHESEBImomsISSUECIRIIULAR.THECREDITOFRIGHTSsumunfms

INDILLOTMENTormumSHIFIESSHIU.Sirun:INnzlmzlwulzznFoma

out

SPECIFICIIIVESTDRS

Th:Companycommaslhalnosuecilininvaslolshawtux.-nmogniseuforlfnnurposaof

alioxmunlntnamuonsuhscrnadpaninn,

APPLICKIINSSIIFIIKTHIIVammoAnnum(ASIA)

AnInvestorwishingtoparhupaenMisIssuecanpafticinatlnfl'/usanghlASBAlanilty

am:isrequiredpahaveanASBAenabledMannacaounMUlSC$Bs.notomumMe

Applicllion.IrwlnurslhlllsubmittheAaplicnlinnFvnmitphysicalmad:meDalignlned

BlzncllesolmeSDSBororlneleiuatrunicDunllcaiionunwgnMewmsllsolmeSc5Bs(II

madanvahblebysuchSCS8)101AvmanangsuchS»CS8upblouseanplscnmnllnuqf

payableononappicalianinMirusucthuASBAAccounts.ForMeIslofbankswhich

havehaannolIllo\1b'lSEBIloactasSCSBsforMeASBAwww.pleaseMerto

hllDs:I/wwwsebiHOVin/suhiwzblo\h¢rllJ!rlurAc\inn.do?

m:Hmengnseiip»=yesslnmilo=34FWnunsonDesunmaSvancnareSchuss

colleclnngthsApphcauonFofm.pdeusll\1lerd>uvumunlinnedlnk

appllv:unanonl=ulnwarm

AnEligibleSnalvallalOerinmayWll)$ellqnlcloWWundermeAssnIllnessmaymalw

anAppllwloninslnwoesomalssalaanplnlllDIDBIInuseofnonlseaplofAppllcallorl

MlmasdetailedaboveInSudlcasesofnullawsiplofllleApplicationFilmlhlullil

per/slsaloellvay[Maeapplicable)andMeEllqlbleShalnllolaelnothemInapnsqlnnno

numllmmanyolhurscllllucmaymalwarlA;lullcaliunMsuhsulbnluMnIsslnonAlan

papavnmmeslvledulallsasnevmeApalcallonFnlmltlallsavallMleovlllvweNsllnoilne

Cllnlpany.RegsulltheBSELimitedAnsigmaSnalellolllllshallsllbrnilMlplainpapal

AnollcanonwMeDeslllnaledBrandsofMeSCSBlowaulllonsmsuchscsaloNiacin

ApplicllillrlMaiqmlwsaidhlnklccounlmlinlinadwilllUnSan:SCSB.Applicllions

ullllhlnwalvnllMlbtiwwitdnumanrilobleSllalennlouwnlmanuuwlwlawan

Indianaddress.

PhasenonemaIMEligblaShaMnldarswhoanmalullglfnApplicalinnmplainpap"

shallmlinalliedwrenuulloeMel:RIMSElnlemenlswShilddnotllllleUp

Appllnlllonfomlfnfanypurpllsenclldlnglellulculllonuenllnsnalvlmsunsllquefly

TheApplinalillnnilplainpapal.dulysignedbyillsEllgbhShalvllalderinclulingiuinl

names.MmeSamwillanazsoefsneclmelwwneowllllnlshevbank,mllslreanhMe

nffieedtllaDsslgnlladBachlrflheSESBbelllluThlllsdly,Fdlnlary19,2I)2S.beingMe

IssueCloslnullalsarldshouldoollwnlllslollawlllqpalllcllars;

a.

v,

D.

u,

¢

I.

q

nameofouWmwlybeingBLUEGODENTERTAIIIMINTL.\I!ED

namandanmssoneEhghieSnaneluokierlncluMlgINNnuns:tmreslueolder

andasposnecinunmoldedwithourCompanyofMeDnposiory):

DPandBM1D:

:menforponlicaiionsonnew"01MeDemralorSueGovemmenl.Memiens04

Siliimammedliuiibappahlndbymecourts.pm01onEligibleSMIHMMandlol

sashEluglhlsSnmllnldnrIncase01pmHamas.uiuspnmnvaofMelullVllIll01Me

EmmySlur'swnnuiovwlsnmxomeIssue;

HumberofEquitySharesneluisonRecon!Dale:

Mauraopium-arltydamalerlallsedIorm,

NumberalRigllsShmsenlilludwt

n

I,

|.

n.

IlurnbefoiwynsSnaresapnnearuvwtnlnMeRightsEnmlemens.

NumberofmammalRawlsSlumsaophednmifvi(appllclblaMyIIerllleMms

Ennuelnumtslnunbeenwnnisdfor);

To1aIlunlhero1I'd9ms$Iu:zsapalealon

TM»IamountpaduMemeCNRS.3o01-(RupeeUse0al/Ipursueas"MIS

o.

Slum:

I,DelallsofmeASBAAccounlsnchasUsesassmaartnumber.name.addressand

bmd\dIhlld1vanlSCS8:

m,Incase171II00¢B$i08IlEagansaumuuusmalvaanappraiunwithanmm

ddluss.denis01theNRE/FCIIRINROaccountsuchalbsAccornwrhnnnlme.

adnvess:nUhr¥\cll0lUteSC$Bwllnmuluwacwmnsmamlamed.

nAlllt0l\S3llU\loMeDasngnaledBnnchoiVa$658loblockanamsxmaiwalamw

mnnolcanmmonwsnmmsanAnnrum

Slgnam01meHomeSnalellolaer(itcasem}01111nolous.loWearinmsame

sequenceanclnnlefasMeyauneavi1llnncontsnllN¢SCS8);and

Inaddition.allsucllEligibleSharuaoldelsaredeemedlollaveacecalwlm:lollawi\g:

measeswnan/nvllhbApoicallanlixmsavesu0nnn\drorAluvllcall1uusl1¢v1a9Jlrlqto

MannFlulmbmernsoWledtomesamedum!acfaunvo/solkmarsusne/lseesauw

lnmwltilalunlilgcasesnlllelundmWzrsnnmislppilizanizaliamrsalollglrihlplail

p'iuw/iaphiMbn.SIIIWAPPHWIIIWJHSSIIZIIDONHMDIDDGIHILU1Awiibisallruquasrrd

loswlmfaanuvnomese»/lsnueubllaMl/modasocouwnuvnlnan/Vabkloufmoeftrp

IBIKMIloWvwrVomuanyanarnensgfsarrnofnavlngmrVwlvryioVvemmwurMe

mmpnpwmmwnlumazmwuna\wamuwImuwamrnenngilwal

llr.ll,l:lnns#anl.cam.

umacxn\usrwqnlrmowcwmparqnatvouu/wgixnalsvwlnurbuusuamvbhflvu

Aa,nduarlollsaI¢nolullfuldirlbyso0/nnmsammuanmnuammllnwsaufs'AssA

Aecolmlsoao/nero/emelssusVlaslnguala'

IncasesMaeMunlpieAppllcnlonHarmsnosubmllWjarDapllcailonsperlllntnqNo

RimsEldhmanlscmdiladinthesameromanaccaunlofindanasuspenseBSCIDW

accountaszlnlicahle.indudhgcaseswhnfeanlnvoslusuhmlsAnpicariunpoemsalong

wlmanlalnDwerWviicamn,suehWnnllcamxssealhellablelohenelecled

lrweslofsarefbfluesledwslnwfamennwueselnsuucnons.Farmosoonulurcsul

inanMphcainnbungrepecned.miourCnmplvy:MupRegisilrnoiIllvnganyIilbilny

mmeInwsinmTheplainpaperApplciunialmlwillboaimsanthewibsiu01Len

Rasisliaialnlalnnmumraanmz

DuvtompanyandMeRelish.sealniuberesuafmiuaamnpananunsaum1uuuauu

D/meSCSI.oflul\dsale1101uocneammemucusASBADoeounsonorwoneme

IssueWMDill.

usrDKTEFDRAPHICKTIOI

Theindamforsullmlséunaltheany(indh\IllAppicabonFormorapmpiper

Appicalinnismlmw.Myrrh19.2026.beingmeissueClosingone.OurBuildmay

9tl8ll5suennalelorsuthmelonaslmaya¢1¢rni»nnum1m¢u>nrn¢.s¢nlec1IomeIssue

demonotexceeding30[1rll'ly1naysfromMeIssueOpeningDana(hclisrfeu1Inslssvs

up-~~»aD=1»»

IllhuklulicalionFerrisVMsubminnnwithanSCSB.upiuadudwithBSELimlod.:Mm

AwlaanmMarleyisnmbladwdvAll\mascss.MeInvlmianUpMeocularconralmdinm

M56010II¢rshallhedeesnenIobenmbeenseamandamNuevoor.lynommtn

slewsn111In.IbsrlynodspnsaupIreEquityshllasninnydlnrsa.assol»ininlla

suction1nblluu-Basisulkllulmuntonlhapagl153ullhlLlltlsn\IDfllL

ALIDTPIFIITIHLYINDEIIIATEIIIILISEDFDRI

mAllcrlmallofEquilySlwcspulsuanlKimaIssuewillurl/bemaninDln\alaiali»:l

FormInaccordancemmtheSEBInqmsIssueovnulars.weShaunEspyShauulalllez

whoanEquNySllamslndumallavmasonfndzy,March06.2026.nalng(haRenardDill.

desirouscrfsubscrbnglaN¢tsSh¥nsmayalsoapplyinlhisissuadurnglhelssuaPeriod

subloccrlaincondlnns

IInwonnnucewemePRDYISDNSUFREGULATION17AOFmeso(IIDR)

REGULATIONSnunwrmsomumsISSUECIRCUUQR.memenOFmums

ENIIILEMENTAnnALLOTMEIHOFRIGHTSHARESsnafu.BEMADEIll

DEIMTERIALISEDfoamnun.mvssmnsWILI.norHAVETHEonlowOFGETTING

mslI.LOTll\ENTOF:mmsunnssIllPHYSICALFunlw.

USTIIG

ReeeiolofInpfmlclpleauomvaifromBSELmllea[B$E]nacwwtlcewlmRenuiahon28

(IIofSEBIILIJOR)RegilinnnslolllslingofIMRig!!ShareswellsLuNarNo

LnomIul-rnvlwv176&2025-26humBSEl_ImilI!l1('BSE')Dined2smFehruavy.2026.

DurCompanyoilandmakeapohcanontoBSEumrled(listJtoComo:neartmdng

approvalstorteRrghlsEnbliernems5neqrredunderlineASHA.Brrcuari

DISIIIAIIERcuussofISELIHITED(DESIGNATEDsronxexcnaaroey

IIisIobedrstlncilyLndursauodourthepunrussiongunbyBSELirrutedshouldnmitanyway

bedeemedorconstruedthanMeLetlerofOnoasbeenclraredorapprovedDVBSELrniled.

nordoeslceriaMeconreclnessoroomolaeness01anyofmecontentsortheLelxerolons

TheInvestorsareadvrsedtoreiertolhelane:ofofferformefulcanoftheDisclaulurchuseof

theBSELimlod.FormoleinlorrntanonbdscllrilllrofBSELiiiiTid".klndyrefernopage

128OrthoLetterofOfferissuedWhoGonuany

ESCROWC0l.LECTI0llBANK.ALLGTPENTADDDUMTBANKS.neruuouurren

ICFCIBank

Address:GroundFloor;$1100no201024,ShaktiArcade.ScienceCilyRoad.nnwsanaa

380060Guyarar

ContactParson:DimpleJose

DISFMCHAIIDnvniutduurrDFISSUErnrenuus

ThedispatchofihefrplllicalionForm.L1tlrrrolOfferMoodSahiday,February28.2026andRE

Enlillunenlletter(IssuenunnerynasofcompletedonTheaday.March10.2026Incase

ormoreEquityShareholderswhohavepondedthenFahdemailaddresstoourConroany,

mIssuearsenalhasbeensem\otheyenrrarladdressandincaseswhereElghleEquly

Shareholdershavenotproddedtheirlmiaddress.thanareIssuihllanllnals.aapplrcaole

hasbeenprr,-srcalydrsoa1nlued.onmasonmleshortoasis.toarecanaanaddressesprdmded

bymem

EligibleFell?Shareholderscanalso0bla\nmedetails01theirrespectivemg'sEmhlemenu

fromlhowebsneOWN!RegistraraccessibleatbyenhonngtheirDPIDandClerkD,

InvestorscanaccesstheLallnerofMar,theAbridgedLamarof0flar,.ldtheApplicationForm

(providedrhnmeEirjbleFouls'ShareholderiseligiblelosubscribeforhaRightsShares

undermplrcablesecurlllerslaws]onthewebelhersof.

a.OurComparryswebsaoeal:hllpsWblueqodin.

b.RepislrlloIrsIssueswebsiteat.www,pu;vaslJar.e,§pl11.

c.essLimiledswebsileal:lrrarlr.llscinlia.olim:

TMlmreslorscanvlsillblloerlnovnwrnlnnwfnremmforlllcbeldwmelllloncdpurposes

a.

D.

c.

IJ.

rreerernuaskedquestionsandwereelectronicdedicatedirneeldrhelpdeskfor

guidanceonltrecpplleaudnorocessarrdresoludonoldlriwlleslacedbytrelnveslors

Uodalirlooflndanaddress!emaladdress/mobilenumberintherecordsnwrrrarneaby

lheRcdisllarorou0orfoalll':

UpdllngordenialaoodunldetailsbyEnableEoutyShareholdersholdingsharesn

ptryslcllorm;

Submlaelon01selfaneeledpell.clientmasherSheamdumaaccountdetailsbynon

residentJlgtrle$'taremlders

l l l

mnsmwmwmNo:

tlorwauIlenhticauonllunllll:Lraznznurnzmcnzssz

HullslemONion:311GGm!vlhar.GalaHo.2.KhaliallRM.lhajrana.lnhra,

+51?31331ll11

CorrlacllcniaryaCampliancclflicen

EmanlIl:llelI»")ilueonWebsiteons:llul..l

FDRPH:upcto;Allr.TOIIE[0IIYSHAR.HULD[R.UFU°Luv-l.iv

momsnssueor1n.s4.24.as0ruu.vpmUPmmSHIRESormeU11110FRS.um

laws:ONEnun)IEWITYseunnsswUna*TArumoruslu.3•n(amsno:dawnPEB

EQUITYswlnzIINCLIDINBAPHIMIUMOFis.ml(amsTwool1.y!PERsaumrSHARS)

rlssuzmmralurrSHlRESlmaHIulounrrasmemnacurTORt.31.52.?3.950

:nursesTHIHTYoneCMEammouuuus$EVBlTTmmmoummumeuununeuHTT

ourONARIGHTSISSIIsnsls10nrel.II:.l.:snmenomsasOFuussoosmultunmrr

ullnmIC0ldFlNYgolSSUER)IInoMUDUrwemomssunnfsNRemfronrr

sevenmumsinusnewsosuesEIIGIILEsauanennmoensasonmenzeonucans.

rnlnuv.wlncnne.2026(ISSl.IEI.WRrloncnnsnu.SEE1tnlasOFTHEmrlm1ll.1c

0tlrn»tis1:|Ilo|=11£L£r1tnot0|=Fm.

*Wemlmnuluian.

-man.intoIU.miISSUE

I1»1l ilvlaII1111al.UW|lll.1\rII
II

q. I MU _I1fl'\lU..
-."

was
nbat.

.,iv. ll1~v»lrl"rel'.»1

sagne&.su%o~¢|asae1.\,"sur,.as.E'xwsu~m¢6r1Il.Le.=

,n...'~eFh\'\.fn1n.sa¢¢mMmM&

r.usn;!.\ss|

tlrélaaue:Mmissy:wen»ellan\o¢llani>ea\'\errN'lIoenudsheListsPuma*s.!u;¢1e!¢m

humNWnlineu,(\:m;\.u.30UhIIIdas(unasluxopguhgDnbdlulnieilmtgbampg.nu

Eleazar.fnllW.Mlh¥Fu'al.suwnWh:§\lupanMd6;.l¢ylp,l\iafadenI'supGunmlm

Zea'
5ull\.u.PrunnaryanM.J\ulultsssruor

l;;I1:llns\nusrrtnllr;Illctsnarur:Staystnlllr.,II1¢In\\!inumU

ApplrcatrnnanlhlsIssueshallbemadeusingtheasapFacilityinannodana1n11h

RegulationTOortheSEBI(ICDRIitegelalrons.theSEBIHaglllissueCtfcarlarsandme

ASBACitcllats.allInvestorsdeshitplomakeanApplicationintlrlsIssuearemartdatotlly

requireslausetheASMprocessonly.Investorsshouldceretullyrearltaeprclrtslons

aepllcahletOsuclApplicationsheloremakingtheirApplicationthroughrisen

PleasenunsthatslltledtounSCSBsconmlyiq.tiltlurequkemenlpatheSEBIclrcalar

hearingrelercncenumberclnrcrurnlurafzmzauraSeptember25.2012.Willinthe

putodsstipulatedtherein.ApplicationsmaybesubmittedalinDesignatedBranchesor

taeSises.Farther.intermsalthesealcircularbearingneterencenumber

CIRlCF1J.*DIU1r2013datedJanuary02.2013.ItisclerllledUralfeemakingAppicattons

bySCSU:eetheirellaaccidentesingASHAlac.l1r.ealdlsuch$0585morehea

separateaccountjeitsownnamewithanyotherSEBIregisteredSSBlsl.SuchAccount

sudheusedcolonforlanpurposernalrlnganapplicationInthisIssueannctesr

rlernarcstedluntlssheulebesrrallallelrrsudraccounllcrsuchansppneserrn

therenunciationofrtrgtnsEnllllemerllsmeritedinyourdrmalaccountcanbemadeeinerby

sateofsuchHamsEnnllemems.usngmesecondarymarketptaltnrmorMeStock

Exchangesortmugnanoffmarketlnnster.TheIlweslorsmayrenouncetheRights

EnlemanalllBdllBdInThai:respectivedemataccounts.authorinTullornpanclingthe

RentmdaiurlPured.SuchrenunciationshallmsuhitntnuunccrnuttuttheHighShares,The

InveslutsshroudanthedunatRiotsemmnnentscnxdndlylnnIntitherowndana

accdmtproftoMelwunetandnImamshalheabletolanelnetrtwdsEnndemerlls.Ire

traderswillNosatllodbylranslarnngmeRightsEmlluneruthroughmedepository

lnedtanisrn.

PulsuatttothepmvisnnsofmeSEBIICDRRegtlannnsandtheSEBIRightsIssueCtroulls

andllltermsdeltaLamarof0h*EtMeRightsEntlllalnemsoftheEltgtbleEllliShllltuldli

hatsbashctodlladintheirraspechvsdismalaccountandSCIbeadmlttndforIradrtgonthe

StockExolvandeundertheISIsItlE924Il20024suniecllorequisiteanpwrals.Ford8l1il$01

credit011h8RightsEntitlement.seeTeflttsormeIssue.CredtdlRtglttsEnllunentsitdemit

ancou1tsol£toIJle$h.vehotders'onpa9e131olllel.el.1eroiOffen

InaccordancewiththeRagUahonUAitmeSEBI(EAR)RegulalmnslandwiththeSEBI

HIitsIssuecircularsthectednofmgrasEntitlementandnIn:men1OfRIQI*$Shdrnssitarbe

mndetndunatulatcedonly,

,

P GasNu2KrfarRC0|

BLIIEGODEIITERTAIHIENTLIMITED

RsqislendOmer1a

Coaldllli91T$§W!11

BoundPerson:M;SuwiyPummel.

lIomllam$acrd.1IComnlalooWalliw:

EmfID:IruloWuéuidin.

?[r?\P19E,..1.:;.+.

wannaam.nwzcI;

Eorpafair.ldnalslyNunhat.

neclsvnnnT.THEISSUE

PnSlxarrmslryilndnIPrivateld

want0.cl:9.$1l1lsunrdusuiniEsau.J.runlandnllam.WKhlllfblHDSDIJILam

lowt¢PIr¢IlE).MlrrMl-4000lI.MlI13&lIUI

Tllllt.;+91zzaszzoossusm4132

Eml:r»11\rsmar1Ir1f.MmnoWllilh.

InnslulGrimnnuinnikrleuusunWmmUnuecnm

RamanPlrmn.DeenliDlluflCamplllondlllolr

SSIRoglnrhalla.:IMDOOOOII12:

UalRagislalianzpumanara

.ueeontmnrwuuelnLIMITEU

sa:

ls.sun,puma

Company:ummI.cslpllaaccOlly

BallTuuln..ann10.ml

Place:Iain


