AVASARA FINANCE LIMITED

CIN: L74899MH1994PLC216417

Date: 06/01/2026

To,

BSE Limited

Corporate Relations Department,
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai 400 001

Scrip ID: AVASARA
Scrip Code: 511730

Dear Sir,

Sub: Newspape vertisements for Rights Issue of the Compan

We refer to the captioned subject and our earlier intimations with respect to the offer and issue
of Equity Shares of the Company by way of Rights Issue to the eligible Equity Shareholders of
the Company as on Record date i.e. January 01, 2026, for an aggregate amount not exceeding Rs.
1000.18 Lakhs (Rupees Ten Crore Eighteen Thousand Only).

In this regard, please find enclosed herewith the Newspaper Advertisements published today
i.e. Tuesday, January 06, 2026, in compliance with Regulation 84(1) of the Securities and
Exchange Board of India (Issue of Capital and Disclosure Requirement) Regulations, 2018, in the
newspapers as mentioned below:

1. Financial Express (English)

2. ]Jansatta (Hindi)

3. Pratahkal (Marathi)

The said intimation is also available on the website of the Company at www.trcfin.in

Kindly take the above on your record.

Thanking You,

Yours faithfully s
For Avasara Finance Limited » ‘?;-_-_ /—\\ p

Khandavalli Madhavi .
Company Secretary and Compliance officer
FCS.No 6844

Encl: As stated above.

Regd. Office” 3rd Floor, Bandra Hill View CHS, 85, Hill Road, Opp. Yoko Sizzlers,
Bandra (West), Mumbai -400 050.
Ph.: 26414725 Email: trcfsltd@gmail.com Website: www.trcfin.in
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FINANCIAL EXPRESS

OSBI

Enterprise & Technology Architecture Department, GlobalIT Cantre,
Sector 11, CBD Belapuer, Mawi Mumbai - 400614

CORRIGENDUM - 1

Ref; SBI/GITC/Enterprise And Technology Architecture/2025/2026/1422
Please refer RFP for Procurement, Installation, setup and maintenance of

Enterprise Architecture Tool dated 17.12.2025. Corrigendum and Bank's
Response to Pre-Bld Querwes are uploaded and can be sccessed under
Procurement Mews on the Bank's website https:/fsbi.bank.in and

https:etender.sbifSBI/.
Lastdate and time for Bid submission: 19.01.2026upto 16:00 Hrs
Place: Mavi Mumbail Deputy General Manager

Date: 06.01.2026 E&TA Department

9w

TATA

TATA POWER
(Corporate Contracis Dapartment)
The Tata Power Company Limited, 2~ Floar, Ssehar Recewing Station
Sahar Airport Piosd, Andher Easl, Mumbai-a000s0
{Board Line; 022-67973097) CIN: L28920MHT919PLCOBOSET

The Tata Fower Company Limited invites tenders from eligible vendors for

the following packages (Twa Fart Bidding ) in Mumbai

A) Reinstatement of Road damaged during construction of 22Kv GIS,
Mankhurd (Package Reference CC265B016)

B} EPC of SITC of 220kV GIS bays along with the PAC & other Auxiliaries
at MSETCL Bhandup Substation for LILD at 220kV Kalwa Salsette-5
Line {Package Reference CCZEASMO03)

For package A & B Interested bidders o submit Tander Fee and Authorization

Letter up to 1500 Hrs. Thursday, 15" January 2026

For detailed MIT and Tender documents, please visit Tender zecticn on

website hitps:'wew tatapower.com. All future corrigendur's (if any), o

the subject tander shall be communicatad on Tander section of websile

https\iwww. tatapower.com only

<

KALYARI

BF UTILITIES LIMITED

Regd. Off : Mundhwa, Fune Cantonment, Pune-411036
CIN: L4D10EPNZ0ODOPLCO15323

Websgite | www. bfutilities.com Tel.: +81 7718004777
Email: Secretariahimbfutiliies.com

Reminder Notice of Special Window for
Re-lodgement of Transfer Requests of Physical Shares

With reference to our eadier newspaper advertisement published on
Jduly 08, 2025, September 04, 2025 and Movember 04, 2025, notice is
heraby given to inform that in order to facilitate ease of investing for
investors and to sécure the rights of investors in the securities which

warea purchased by them, SEB| wvide its circular No. SEBIHOY
MIRSDMIRSD-PoD/FICIR/2025/37 dated July 2, 2025 has opened a
special window only for re-lodgement of transfer deeds, which wera
lodged prior to the deadline of Apnl 01, 2019 and rejectad/retumed/not
attended to due to deficiancy in the documants/processior otherwisa
for a perind of six months from July 07, 2025 till January 06, 2026
During this period, the secunties thal are re-lodged for transfer
{including those requests that are pending with the listed company f
RTA, as on date) shall be issued only in demat mode, Due process
shall be followed for such transfer-cum-demat reguests, The
Company and the RTA have formed focused teams lo attend such
requests,

Company Officials: You may conlact RTA for attending these requests
by sending email al Investor helpdeskiin.mpms. mufg com or Ms
Pragatl Rai al Secretaral@blutiities.com. The same will also be
made available on the Company's websile www, bfutilibes.com. This is

G yourmiosnion, For BF Utilities Limited
Pragati 5. Rai
Company Secretary,
Membership No: AGBEET

Flace : Pune
Date : January 05, 2026

SCHEDULE |
FORM A
PUBLIC ANNOUNCEMENT
(Regulation 14 of the Insolvency and Bankruptcy Board of India
(Voluntary Liquidation Process) Regulations, 2017)
FOR THE ATTENTION OF THE STAKEHOLDERS OF
KASAI INDIA (CHENNAI) PRIVATE LIMITED

RELEVANT PARTICULARS

1. | Name of Corporate Person KASAI INDIA (CHENNAI) PRIVATE LIMITED
2. | Date of incorporation of corporate person | 23/02/2012

3. | Authority under  which  corporate person is| Registrar of Companies, Tamil Nadu, Chennai
incorporated / registered

4. | Corporate Identity Number / Limited Liabilty
|dentity Number of corporate person

5. | Address of the registered office and principal
office (if any) of corporate person

U35990TN2012PTC084617

Survey No. 463/2A to 2E, Panayur to Palur Main
Road Near Panayur, Ezhichur Village, Oragadam,
Kancheepuram, Sriperurmbadur, Tamil Nadu,
India 603204

5" January, 2026

6. | Liquidation commencement date of
corporate person

7. | Name, address, email address,
telephone number and the registration
number of the liquidator

Mr. G Ramachandran

Address: F 10, Syndicate Residency, No.3,

Dr. Thomas First Street, off: South Boag Road,

T Nagar, Chennai - 600017

E-mail: ramgcs@gmail.com Tel No.: 044-24337454

IP Regn. No.: IBBI/IPA-002/IP N00167/2017-18/10437

8. | Last date for submission of claims | 3" February, 2026

Notice is hereby given that Kasai India (Chennai) Private Limited (Under Voluntary
Liquidation) has commenced voluntary liquidation on 5" January, 2026.

The stakeholders of Kasai India (Chennai) Private Limited (Under Voluntary Liquidation),
are hereby called upon to submit a proof of their claims, on or before 3“ February, 2026, to
the liquidator at the address mentioned againstitem 7.

The financial creditors, if any, shall submit their proof of claims by electronic means only.
All other stakeholders may submit the proof of claims in person, by post or by electronic
means.

Submission of false or misleading proofs of claim shall attract penalties.

G RAMACHANDRAN
Liquidator
IP Regn. No.: IBBI/IPA-002/IP-N00167/2017-18/10437

@ K|ICL KOTHARI INDUSTRIAL CORPORATION LIMITED

CIM Mo.: LET1DOTHN1970PLCDDS865

Regd. Office : "Kathari Bulldings”, 114, Mahathma Gandhl Salai

Mungambakkam, Chennai B0E03E | Tel.No.:+81 D44-2B234 565
Email: enquiries@kotharis.in | Website: www kotharis.in

Date: 5" January, 2026
Place: Chennai

Wl kel | —

NOTICE is heraby given thal the Extra-Ordinary General Meeling of the Cormpany will ba
held a1 11.00 am. on Tuesday, 2Tt January 2026 through video confarencing | Other
Audie-Visual Means ("VCTOAYMY) in compliance with the Ministry of Corporate Affairs
carculars and SEBI circulars without the physical presence of the membars ata comman
VEilE

Incomphance with the aforesssd MCA and SEBI Oirculars, the notice of the EGM has been
sant through electronic mode to those Members whose emall addresses are regstersad
with the Company! Deposiores. Members may note that the Mobce aalling the EGM also
available on the Company's websile www.kothans in, websits of the Shack Exchangesie.
BSE Limied ai www bseindia. com, and on the webssie of COSL (agency for providing e-
wiolting facility} at www.evotingindia_com

Nem of special business as setoul in the notics of EGM may be transacted through remole
g-woling and e-voling af the EGM

The voling penod begins on 24th January 2026, Saturday, at 09:00 AM. (IST) and ends
on 26th Janmuary 826, Monday, at 05:00 P.M. {I5T), Remote e-voiing shall nof be
allowed beyond 26th January 2026 af 5.00 BM. Cut-off date for determining the aligibility
1 vobe through electronic means or 2t the EGM will be 20th January 2026

A person whose name is recorded in the register of members o in the regizier of beneficial

owners maintained by the depositories of NSDLICDEL as on fhe cul-off date 20th

January 2026 only shall be entitied 1o avall the fcllity of remola a-voling as well as &-

voling & the EGM, After dispalch of the nolice, any person who acquires shares of the

Company and becomes member of the Company a3 on the cut-off daiei.e. Tuesday, 20th

January 2026 may oblain the logk D and password by sending an email fo

anquingsikotharis.in or heipdesk evoling@cdsiindia.com &y mantioning thelr Folio

Mo /DR 1D and Client 10 No. Howevir, if you ara already registared with COSL for remata e-

warting than you can use youraxsbing user |0 and password far cagling your vate,

Additionally, the facility of e-woting shall alsobe availabie at the ime of EGM for membears

attandeng the meating wha have not alraady cast thadr vote by remote e-voting hall also ba

able 1o exercisa Heir nght dukng the EGM. The mambars who have cast their vole by
rermote e-yating prior bo the EGM may also altend the EGM but shall not be entifled 1o cast
their vale agan,

Manner of registaring 'updating email address

1. For Physical shareholders - please provide necessany detadls like Folio No., Nama of
ghareholder, scanned copy of the share certificate (front 2nd back), PAN {sel attesied
ecanned copy of PAN card), AADHAR {self attested scanned copy of &adhar Card] by
amall to company/tla emall id wiz:companysecretary@kotharis.in/
yuvrajintegratedingia n

2. For demal shareholders - Please update your emall id & mobile no. with your
raspeciive depasitory Paricpant (DP),

3. For Individual demal shareholders - Please updale your email Id & mobéa no. with
your respactiva dapasitory Participant (DP) whach is mandatory while e-Vobing & joining
vartial meetings throwgh depasitony

The company has appointed M's. Santosh Senapati & Co, Practicing Company secrétary

as the scrutinizer for conducting the remole e-voling and e-voling process during the EGM

in&fair and iransparent manner,

If you hawe any Quenes or issuas regarding atiending EGM & e-Violing , you may refer

frequently asked guastions{FAQSs] and e-voling manual available at

www.avolingindia.com, undar help ssction or you ean wrile an email 1o

helpdesk evating@edshndia.com of contact a1 022- 23058738 and 022-23068542/43 or

catl ontodl free oo, 1800225533 By order of the Board
ror Kothari Industrial corporation limited
Sdi-

Anil Kumar Padhiafi

Company Secratary and Compliance Officar

Date: 05.07.2026
Place: Chennai

This advertisement is for information purposes only and neither constitutes an offer or an invitation or a recommendation to purchase, to hold or sell securities and not for publication, distribution or release directly or indirectly outside India. This is not an announcement for the
offer document. All capitalized terms used herein and not defined herein shall have the meaning assigned to them in the Letter of Offer dated December 31, 2025 (the “Letter of Offer” or "LOF") filed with the Stock Exchange, BSE Limited ("BSE") and also filed with the
Securities and Exchange Board of India ("SEBI") for information and dissemination on the SEBI's website pursuant to the proviso to Regulation 3 of the SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018 (SEBI ICDR Regulations).

AVASARA FINANCE LIMITED

Corporate Identification Number: L74899MH1994PLC216417
Our Company was originally incorporated as “TRC Financial and Management Services Private Limited” on May 24, 1994 under the provisions of Companies Act, 1956 vide certificate of Incorporation issued by Registrar of Companies, N.C.T of Delhi & Haryana.
Consequent upon the conversion of our Company into public limited company, the name of our Company was changed to “TRC Financial Services Limited” vide fresh certificate of incorporation dated on November 08, 1994 issued by Registrar of Companies, N.C.T of Delhi
& Haryana. The Registered Office of the Company was shifted from state of Delhi to the state of Maharashtra vide Certificate for Change of State dated April 20, 2011. Further, the name of our company was changed to “Avasara Finance Limited” and Fresh certificate of
Incorporation pursuant to change of name was issued by Registrar of Companies, Mumbai on January 12, 2022. Thereafter on February 28, 2022, RBI granted a certificate of registration bearing registration no. B-13.02148 to our Company; for the registration of our
Company as a non-deposit accepting non-banking financial company under Section 45|A of the Reserve Bank of India Act, 1934. The Corporate Identification Number of our Company is L74899MH1994PLC216417. For details of changes in our Name and Registered Office
of the Company and other details, kindly refer to the section titled “General Information” beginning on page no. 23 of the Letter of Offer.
Registered Office: Bandra Hill View CHS, (3rd Floor), 85, Hill Road, Opp. Yoko Sizzlers, Bandra (W), Mumbai, Maharashtra, India, 400050
Website: www.trcfin.in; | E-Mail: compliance@avasarafinance.com; | Telephone No: +91 82376 66847 | Company Secretary and Compliance Officer: Ms. Khandavalli Madhavi

OUR PROMOTER: JUPITER CAPITAL PRIVATE LIMITED

RIGHT ISSUE OF UPTO 10001800 FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF X 10.00 EACH (“EQUITY SHARES” OR “RIGHTS EQUITY SHARES) OF AVASARA FINANCE LIMITED (“AFL” OR THE “COMPANY” OR THE “ISSUER” OR “OUR
COMPANY”) FOR CASH AT A PRICE OF X 10.00 PER RIGHTS EQUITY SHARE (THE “ISSUE PRICE”) AGGREGATING TO X 1,000.18 LAKHS* (“THE ISSUE ”) ON A RIGHTS BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY IN THE
RATIO OF 2 RIGHTS EQUITY SHARES FOR EVERY 1 FULLY PAID-UP EQUITY SHARE HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS ON THE RECORD DATE, THAT IS ON THURSDAY, JANUARY 1, 2026 (THE "ISSUE"). FOR FURTHER DETAILS, SEE

AVASARA

“TERMS OF THE ISSUE” BEGINNING ON PAGE 49 OF THE LETTER OF OFFER.

THEISSUE PRICE FORTHE RIGHTS EQUITY SHARES IS 1 (ONE) TIME THE VALUE OF THE EQUITY SHARES.
FORFURTHER DETAILS, PLEASE REFER TO THE CHAPTER TITLED “TERMS OF THE ISSUE” ON PAGE 49 OF THE LETTER OF OFFER.

Amount payable per Right Equity Share

Face Value |

Premium Total

On Application

< 10.00/-

< 0.00/- < 10.00/-

NOTICE TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY

FRIDAY, JANUARY 9, 2026

WEDNESDAY, JANUARY 14, 2026

| ISSUEOPENSON W LAST DATE FOR ON MARKET RENUNCIATION* ISSUE CLOSE ON*

MONDAY, JANUARY 19, 2026

*Eligible Equity Shareholders are requested to ensure that renunciation through off-market transfer is completed in such a manner that the Rights Entitlements are credited to the demat account of the Renouncee(s) on or prior to the Issue Closing Date.
** Our Board or a Rights Issue Committee thereof will have the right to extend the Issue period as it may determine from time to time but not exceeding 30 (thirty) days from the Issue Opening Date (inclusive of the Issue Opening Date). Further, no withdrawal of Application

shall be permitted by any Applicant after the Issue Closing Date.

DETAILS OF THE SPECIFIC INVESTOR(S)

1. Specific Investor(s) in terms of sub-clause (i) of clause (f) of sub-regulation (1) of regulation 84 of SEBI ICDR Regulations: NOT APPLICABLE since our Promoter has confirmed that they will (i) subscribe to the full extent of their Rights Entitlements in the Issue
in accordance with the minimum public shareholding norms prescribed under the SEBI Listing Regulations, and (ii) subscribe to additional Equity Shares, if any, as well as to any unsubscribed portion in the Issue up to the total Issue Size subject to meeting requirements

underthe SEBI Takeover Regulations

2. Specific Investor(s) in terms of sub-clause (ii) of clause (f) of sub-regulation (1) of regulation 84 of SEBI ICDR Regulations: Our Company may allot any under-subscribed portion of rights issue in terms of clause (d) of sub-regulation (2) of regulation 90 SEBI

ICDR Regulations. Detail(s) of the specific investor(s) are as follows:

NAME REGISTRATION NO., IF ANY [ ADDRESS PAN
Lotuspond Compliance Solutions Private Limited U74999KA2022PTC169430 | F No 13-04, A-5, Block Elita Promenade Apt, JP Nagar, 7th Phase, Bangalore, Karnataka, India, 560078 AAXXXXXXXG
Vinu Mammen Not Applicable | B1304, Karle Zenith Residences, 100ft, Kempapura Main Road, Next to Nagavara Lake, Bengaluru 580045 Karnataka AIXXXXXXXD

ASBA*

Simple, Safe, Smart way of making an Application- Make Use of it.
*Application Supported by Blocked Amount (ASBA) is a better way of applying to issues by simply blocking the fund in the bank account, investors can avail the same.
For further information, please see the section entitled “Terms of the Issue” on Page 49 of the LOF.

PROCESS OF MAKING AN APPLICATION IN THE ISSUE

In accordance with Regulation 76 of the SEBI ICDR Regulations, the SEBI ICDR Master

Circular and the ASBA Circulars, all Investors desiring to make an Application in this

Issue are mandatorily required to use the ASBA process. Investors should carefully read

the provisions applicable to such Applications before making their Application through

ASBA.

For Details, see “PROCESS OF MAKING AN APPLICATION IN THE ISSUE” on Page

510f LOF.

PROCEDURE FORAPPLICATION THROUGH THE ASBAPROCESS

An Investor, wishing to participate in this Issue through the ASBA facility, is required to

have an ASBA enabled bank account with SCSBs, prior to making the Application.

Investors desiring to make an Application in this Issue through ASBA process, may

submit the Application Form in physical mode to the Designated Branches of the SCSB

or online/ electronic Application through the website of the SCSBs (if made available by
such SCSB) for authorizing such SCSB to block Application Money payable on the

Applicationin their respective ASBAAccounts.

Investors should ensure that they have correctly submitted the Application Form and

have provided an authorisation to the SCSB, via the electronic mode, for blocking funds

in the ASBA Account equivalent to the Application Money mentioned in the Application

Form, as the case may be, at the time of submission of the Application.

Our Company, their directors, their employees, affiliates, associates and their respective

directors and officers and the Registrar shall not take any responsibility for acts,

mistakes, errors, omissions and commissions etc., in relation to Applications accepted
by SCSBs, Applications uploaded by SCSBs, Applications accepted but not uploaded by

SCSBs or Applications accepted and uploaded without blocking funds in the ASBA

Accounts.

APPLICATION BY ELIGIBLE EQUITY SHAREHOLDERS HOLDING EQUITY

SHARES IN PHYSICAL FORM

In accordance with Regulation 77A of the SEBI ICDR Regulations read with the SEBI

ICDR Master Circular, the credit of Rights Entitlements and Allotment of Rights Equity

Shares shall be made in dematerialised form only. Accordingly, Eligible Equity

Shareholders, holding Equity Shares in physical form as on Record Date and desirous of

subscribing to Rights Equity Shares in this Issue are advised to furnish the details of their

demat account to the Registrar or our Company at least two clear Working Days prior to
the Issue Closing Date, to enable the credit of their Rights Entitlements in their respective
demataccounts atleast one day before the Issue Closing Date.

Prior to the Issue Opening Date, the Rights Entitlements of those Eligible Equity

Shareholders, among others, who hold Equity Shares in physical form, and/or whose

demat account details are not available with our Company or the Registrar, shall be

credited inthe Demat Suspense Account.

In accordance with the SEBI circular bearing reference no.

SEBI/HO/CFD/DIL2/CIR/P/2020/13 dated January 22, 2020, Resident Eligible Equity

Shareholders who hold Equity Shares in physical form, as applicable, as on the Record

Date will not be allowed to renounce their Rights Entitlements in the Issue. However,

such Eligible Equity Shareholders, where the dematerialized Rights Entitlements are

transferred from the suspense escrow demat account to the respective demat accounts
within prescribed timelines, can apply for Additional Rights Equity Shares while
submitting the Application through ASBA process.

Making of an Application by Eligible Equity Shareholders on Plain Paper under

ASBA process

An Eligible Equity Shareholder, in India who is eligible to apply under the ASBA process

may make an Application to subscribe to this Issue on plain paper in terms of Regulation

78 of SEBI ICDR Regulations in case of non-receipt of Application Form as detailed

above. In such cases of non-receipt of the Application Form through physical delivery

(where applicable) and the Eligible Equity Shareholder, not being in a position to obtain it

from any other source may make an Application to subscribe to this Issue on plain paper

with the same details as per the Application Form that is available on the website of the

Registrar, or the Stock Exchanges. An Eligible Equity Shareholder, shall submit the plain

paper Application to the Designated Branch of the SCSB for authorising such SCSB to

block Application Money in the said bank account maintained with the same SCSB.

Applications on plain paper will not be accepted from any Eligible Equity Shareholder,

who has not provided an Indian address.

Please note that in terms of Regulation 78 of SEBI ICDR Regulations, the Eligible Equity

Shareholders, who are making the Application on plain paper shall not be entitled to

renounce their Rights Entitlements and should not utilize the Application Form for any

purpose including renunciation even ifitis received subsequently.

The Application on plain paper, duly signed by the Eligible Equity Shareholder, including

joint holders, in the same order and as per specimen recorded with his/her bank, must

reach the office of the Designated Branch of the SCSB before the Issue Closing Date and
should contain the following particulars:

(@) Name of our Company, being Avasara Finance Limited;

(b) Name and address of the Eligible Equity Shareholder, including joint holders (in the
same order and as per specimen recorded with our Company or the Depository);

(c) Folio number (in case of Eligible Equity Shareholders, who hold Equity Shares in
physical form as on Record Date)/DP and Client ID;

(d) ExceptforApplications on behalf of the Central or State Government, the residents of
Sikkim and the officials appointed by the courts, PAN of the Eligible Equity
Shareholder and for each Eligible Equity Shareholder, in case of joint names,
irrespective of the total value of the Equity Shares applied for pursuant to this Issue;

e) Number of Equity Shares held as on Record Date;

f) Allotmentoption—only dematerialised form;

g) Number of Rights Equity Shares entitled to;

h) Number of Rights Equity Shares applied for within the Rights Entitlements;

i) Number of Additional Rights Equity Shares applied for, if any (applicable only if entire
Rights Entitlements have been applied for);

(i) Total number of Rights Equity Shares applied for;

(k) Total Applicationamount paid atthe rate of ¥ 10.00 per Rights Equity Share;

(I) Details of the ASBAAccount such as the SCSB account number, name, address and

branch of the relevant SCSB;

(m) In case of non-resident Eligible Equity Shareholders, making an application with an
Indian address, details of the NRE / FCNR/ NRO account such as the account
number, name, address and branch of the SCSB with which the account is
maintained;

(n) Authorisation to the Designated Branch of the SCSB to block an amount equivalent
to the Application Money in the ASBAAccount;

(o) Signature of the Eligible Equity Shareholder, (in case of joint holders, to appearin the
same sequence and order as they appear in the records of the SCSB); and

(p) All such Eligible Equity Shareholders, shall be deemed to have made the
representations, warranties and agreements set forth in “Restrictions on Purchases
and Resales - Representations, Warranties and Agreements by Purchasers” on
page , and shallinclude the following:

“l/ We understand that neither the Rights Entitlements nor the Rights Equity Shares have
been, or will be, registered under the U.S. Securities Act of 1933, as amended (the “U.S.
Securities Act’), or any United States state securities laws, and may not be offered, sold,
resold or otherwise transferred within the United States or to the territories or
possessions thereof (the “United States”), except pursuant to an exemption from, orin a
transaction not subject to, the registration requirements of the U.S. Securities Act. I/ we
understand the Rights Equity Shares referred to in this application are being offered and
sold in “offshore transactions”in compliance with Regulation S under the U.S. Securities
Act (“Regulation S”) to Eligible Equity Shareholders located in jurisdictions where such
offer and sale of the Rights Equity Shares is permitted under laws of such jurisdictions. I/
we understand that the Issue is not, and under no circumstances is to be construed as, an
offering of any Rights Equity Shares or Rights Entitlements for sale in the United States,
or as a solicitation therein of an offer to buy any of the said Rights Equity Shares or Rights
Entitlements in the United States. I/ we confirm that | am/ we are (a) not in the United
States and eligible to subscribe for the Rights Equity Shares under applicable securities
laws, (b) complying with laws of jurisdictions applicable to such person in connection with
the Issue, and (c) understand that neither the Company, nor the Registrar, or any other
person acting on behalf of the Company will accept subscriptions from any person, orthe
agent of any person, who appears to be, or who the Company, the Registrar, or any other
person acting on behalf of the Company have reason to believe is in the United States or
is outside of India and ineligible to participate in this Issue under the securities laws of
theirjurisdiction.

I/ We will not offer, sell or otherwise transfer any of the Rights Equity Shares which may

be acquired by us in any jurisdiction or under any circumstances in which such offer or

sale is not authorized or to any person to whom it is unlawful to make such offer, sale or
invitation. I/ We satisfy, and each account for which I/ we are acting satisfies, (a) all
suitability standards for investors in investments of the type subscribed for herein
imposed by the jurisdiction of my/our residence, and (b) is eligible to subscribe and is
subscribing for the Rights Equity Shares and Rights Entitlements in compliance with

(
(
(
(
(

applicable securities and other laws of our jurisdiction of residence.

I/we hereby make the representations, warranties, acknowledgments and agreements
set forth in the section of the Letter of Offer titled “Restrictions on Purchases and
Resales”on page 75 of Letter of Offer.

I/ We acknowledge that the Company, their affiliates and others will rely upon the truth
and accuracy ofthe foregoing representations and agreements."

Shareholders are requested to strictly adhere to these instructions. Failure to do so could
result in an Application being rejected, with our Company, and the Registrar not having
any liability to the Investor. The plain paper Application format will be available on the
website of the Registrar at https://www.purvashare.com/.

Our Company, and the Registrar shall not be responsible if the Applications are not
uploaded by the SCSB or funds are not blocked in the Investors' ASBA Accounts on or
before the Issue Closing Date.

A. PROCEDURE FORRENUNCIATION OF RIGHTS ENTITLEMENTS

The Eligible Equity Shareholders may renounce the Rights Entitlements, credited to their
respective demat accounts, either in full or in part (a) by using the secondary market
platform of the Stock Exchanges (the “On Market Renunciation”); or (b) through an off-
market transfer (the “Off Market Renunciation”), during the Renunciation Period. The
Investors should have the demat Rights Entitiements credited / lying in his/her own
demataccount prior to the renunciation. The trades through On Market Renunciation and
Off Market Renunciation will be settled by transferring the Rights Entitlements through
the depository mechanism.

Investors may be subject to adverse foreign, state orlocal tax orlegal consequences as a
result of trading in the Rights Entitlements. Investors who intend to trade in the Rights
Entitlements should consult their tax advisor or stock-broker regarding any cost,
applicable taxes, charges and expenses (including brokerage) that may be levied for
trading in Rights Entitlements.

Please note that the Rights Entitlements which are neither renounced nor
subscribed by the Investors on or before the Issue Closing Date shall lapse and
shall be extinguished after the Issue Closing Date.

Payment Schedule of Rights Equity Shares

< 10.00 perRights Equity Share shall be payable on Application.

Our Company accepts no responsibility to bear or pay any cost, applicable taxes,
charges and expenses (including brokerage), and such costs will be incurred
solely by the Investors.

a) OnMarket Renunciation

The Eligible Equity Shareholders may renounce the Rights Entitlements, credited to their
respective demat accounts by trading/selling them on the secondary market platform of
the Stock Exchange through a registered stock-broker in the same manner as the
existing Equity Shares of our Company.

In this regard, in terms of provisions of the SEBI ICDR Regulations and the SEBI ICDR
Master Circular, the Rights Entitlements credited to the respective demat accounts of the
Eligible Equity Shareholders shall be admitted for trading on the Stock Exchanges under
ISIN: INE759D20017 subject to requisite approvals. Prior to the Issue Opening Date, our
Company will obtain the approval from the Stock Exchanges for trading of Rights
Entitlements. No assurance can be given regarding the active or sustained On Market
Renunciation or the price at which the Rights Entitlements will trade. The details for
trading in Rights Entitlements will be as specified by the Stock Exchanges from time to
time.

The Rights Entitlements are tradable in dematerialized form only. The market lot for
trading of Rights Entitlements is 1 (one) Rights Entitlements.

The On Market Renunciation shall take place only during the Renunciation Period for On
Market Renunciation, i.e., from Friday, January 9, 2026 to Wednesday, January 14, 2026
(both daysinclusive).

The Investors holding the Rights Entitlements who desire to sell their Rights Entitlements
will have to do so through their registered stock-brokers by quoting the ISIN:
INE759D20017 and indicating the details of the Rights Entitiements they intend to trade.
The Investors can place order for sale of Rights Entitlements only to the extent of Rights
Entitlements available in their demat account.

The On Market Renunciation shall take place electronically on secondary market
platform of BSE under automatic order matching mechanism and on ‘T+2 rolling
settlement basis', where 'T' refers to the date of trading. The transactions will be settled
on trade-for-trade basis. Upon execution of the order, the stock-broker will issue a
contract note in accordance with the requirements of the Stock Exchanges and the SEBI.
b) Off Market Renunciation

The Eligible Equity Shareholders may renounce the Rights Entitlements, credited to their
respective demat accounts by way of an off-market transfer through a depository
participant. The Rights Entitlements can be transferred in dematerialised form only.
Eligible Equity Shareholders are requested to ensure that renunciation through off-
market transfer is completed in such a manner that the Rights Entitlements are credited
to the demat account of the Renouncees on or prior to the Issue Closing Date to enable
Renouncees to subscribe to the Rights Equity Shares in the Issue.

The Investors holding the Rights Entitlements who desire to transfer their Rights
Entitlements will have to do so through their depository participant by issuing a delivery
instruction slip quoting the ISIN: INE759D20017, the details of the buyer and the details
of the Rights Entitlements they intend to transfer. The buyer of the Rights Entitlements
(unless already having given a standing receipt instruction) has to issue a receipt
instruction slip to their depository participant. The Investors can transfer Rights
Entitlements only to the extent of Rights Entitlements available in their demat account.
The instructions for transfer of Rights Entitlements can be issued during the working
hours of the depository participants.

The detailed rules for transfer of Rights Entitlements through off-market transfer shall be
as specified by the NSDL and CDSL from time to time.

CREDIT OF RIGHTS ENTITLEMENTS IN DEMAT ACCOUNTS OF ELIGIBLE EQUITY
SHAREHOLDERS

In accordance with Regulation 77A of the SEBI ICDR Regulations read with the SEBI
ICDR Master Circular, the credit of Rights Entitlements and Allotment of Equity Shares
shall be made in dematerialized form only. Prior to the Issue Opening Date, our Company
shall credit the Rights Entitlements to (i) the demat accounts of the Eligible Equity
Shareholders holding the Equity Shares in dematerialised form; and (ii) a demat
suspense escrow account (namely, “AVASARA FINANCE LIMITED - RE ACCOUNT -
OPERATED BY - PURVA SHAREGISTRY (INDIA) PVT. LTD”) opened by our
Company, for the Eligible Equity Shareholders which would comprise Rights
Entitlements relating to (a) held by Eligible Equity Shareholders which are held in
physical form as on Record Date; or (b) which are held in the account of the Investor
Education and Protection Fund (‘IEPF”) authority; or (c) of the Eligible Equity
Shareholder whose demat accounts are frozen or where the Equity Shares are lying in
the unclaimed / suspense escrow account / demat suspense account (including those
pursuant to Regulation 39 of the SEBI LODR Regulations) or details of which are
unavailable with our Company or with the Registrar on the Record Date or where Equity
Shares have been kept in abeyance or where entitlement certificate has been issued or
where instruction has been issued for stopping issue or transfer or where letter of
confirmation lying in escrow account; or (d) where credit of the Rights Entitlements have
returned/reversed/failed for any reason; or (e) where ownership is currently under
dispute, including any court or regulatory proceedings or where legal notices have been
issued, if any or (f) such other cases where our Company is unable to credit Rights
Entitlements for any other reasons.

Eligible Equity Shareholders are requested to provide relevant details / documents as
acceptable to our Company or the Registrar (such as applicable regulatory approvals,
self-attested PAN and client master sheet of demat account, details/ records confirming
the legal and beneficial ownership of their respective Equity Shares, etc.) to our
Company or the Registrar no later than two clear Working Days prior to the Issue Closing
Date, i.e., by Wednesday, January 14, 2026 , to enable credit of their Rights Entitlements
by way of transfer from the Demat Suspense Account to their demat account at least one
day before the Issue Closing Date, to enable such Eligible Equity Shareholders to make
an application in this Issue, and this communication shall serve as an intimation to such
Eligible Equity Shareholders in this regard. Such Eligible Equity Shareholders are also
requested to ensure that their demat account, details of which have been provided to our
Company or the Registrar accountis active to facilitate the aforementioned transfer.

NO OFFERIN THE UNITED STATES

THE RIGHTS ENTITLEMENTS AND THE RIGHTS EQUITY SHARES HAVE NOT
BEEN, AND WILL NOT BE, REGISTERED UNDER THE U.S SECURITIES ACT AND
MAY NOT BE OFFERED OR SOLD WITHIN THE UNITED STATES, EXCEPT
PURSUANT TOAN EXEMPTION FROM, OR INATRANSACTION NOT SUBJECT TO,
THE REGISTRATION REQUIREMENTS OF THE U.S. SECURITIES ACT AND
APPLICABLE STATE SECURITIES LAWS. ACCORDINGLY, THE RIGHTS EQUITY
SHARESARE ONLY BEING OFFEREDAND SOLD IN “OFFSHORE TRANSACTIONS”
AS DEFINED IN, AND IN RELIANCE ON, REGULATION S UNDER THE U.S.
SECURITIES ACT TO ELIGIBLE EQUITY SHAREHOLDERS LOCATED IN
JURISDICTIONS WHERE SUCH OFFER AND SALE IS PERMITTED UNDER THE

epaper.ﬁnanﬂiaEexpress.-can‘ . .

LAWS OF SUCH JURISDICTIONS. THE OFFERING TO WHICH THIS LETTER OF
OFFER RELATES IS NOT, AND UNDER NO CIRCUMSTANCES IS TO BE
CONSTRUED AS, AN OFFERING OF ANY RIGHTS ENTITLEMENTS OR RIGHTS

EQUITY SHARES FOR SALE IN THE UNITED STATES OR AS A SOLICITATION

THEREIN OF AN OFFER TO BUY ANY OF THE SAID SECURITIES. ACCORDINGLY,

YOU SHOULD NOT FORWARD OR TRANSMIT THIS LETTER OF OFFER INTO THE

UNITED STATESATANY TIME.

LASTDATE FORAPPLICATION

The last date for submission of the duly filled in the Application Form or a plain paper

Application is Monday, January 19, 2026, i.e., Issue Closing Date. If the shareholder

makes an application using the application form as well as plain paper, both the

applications shall be liable to be rejected at the option of the issuer. Our Board or any
committee thereof may extend the said date for such period as it may determine from
time to time, subject to the Issue Period not exceeding 30 days from the Issue Opening

Date (inclusive of the Issue Opening Date).

If the Application Form is not submitted with an SCSB, uploaded with the Stock

Exchanges and the Application Money is not blocked with the SCSB, on or before the

Issue Closing Date or such date as may be extended by our Board or any committee

thereof, the invitation to offer contained in the Letter of Offer shall be deemed to have

been declined and our Board or any committee thereof shall be at liberty to dispose of the

Equity Shares hereby offered, as set outin the section entitled “Terms of the Issue - Basis

of Allotment” on page 49 of Letter of Offer.

ALLOTMENT OF THE RIGHT EQUITY SHARES IN DEMATERALISED FORM:

Please note that the Rights Equity Shares applied for in this issue can be allotted only in

dematerialized form and to the same depository account in which our equity shares are

held by such investor on the record date. For details, see “AllotmentAdvice or Refund/

Unblocking of ASBA Accounts” in the chapter titled “Terms of the Issue” beginning on

page 49 of Letter of Offer.

FRACTIONALENTITLEMENTS

The Rights Equity Shares are being offered on a rights basis to Eligible Equity

Shareholders in the ratio of 2 Equity Shares for every 1 Equity Share held on the Record

Date. No fractional entitlements will arise for Rights Equity Shares being offered under

this Issue.

INVESTORS MAY PLEASE NOTE THAT THE EQUITY SHARES CAN BE TRADED

ONTHE STOCK EXCHNAGE ONLY IN DEMATERIALIZED MODE:

LISTING

The existing Equity Shares are listed on the BSE Limited (“BSE” or “Stock Exchange”).

Our Company has received 'in-principle" approval from BSE for listing the Rights Equity

Shares to be allotted pursuant to this Issue vide its letter LOD/Rights/HC/FIP/1424/2025-

26 dated December 24, 2025. Our Company will also make an application to the Stock

Exchange(s) to obtain the trading approval for the Rights Entitlements as required under

the SEBI circular (SEBI/HO/CFD/DIL2/CIR/P/2020/13) dated January 22, 2020. For the

purpose of this Issue, the Designated Stock Exchange is BSE.

DISCLAIMER CLAUSE OF SEBI

The Issue is being made under the new framework for the Rights Issue introduced by

SEBI. The Letter of Offer has been filed with SEBI. In terms of the SEBI Regulations, the

SEBI shall not issue any Observation on the Letter of Offer. Hence there is no such

specific Disclaimer Clause of SEBI.

DISCLAIMER CLAUSE OF BSE

Itis to be distinctly understood that the permission given by BSE Limited should notin any

way be deemed or construed that the letter of offer has been cleared or approved by BSE

Limited, nor does it certify the correctness or completeness of any of the contents of the

letter of offer. The investors are advised to refer to the letter of offer for the full text of the

Disclaimer clause of the BSE Limited. The investors are advised to refer to the Letter of

Offer for the full text of the 'Disclaimer Clause of BSE' on page no. 46 of the Letter of Offer.

DISPATCHAND AVAILABILITY OF ISSUE MATERIALS:

The Application Form, the Rights Entitlement Letter and other Issue Material were

dispatched on Monday, January 5, 2026 to the eligible equity shareholders of the

company as on the Record date, Thursday, January 1, 2026 who have provided an

Indian address to the Company. The Eligible Equity Shareholders who have provided

their valid e-mail address, the Letter of Offer, the Application Form, the Rights Entitlement

Letter and other Issue material were sent to them to their valid e-mail address on

Monday, January 5, 2026.

Shareholders can access the Letter of Offer and the Application Form (provided that the

Eligible Equity Shareholder s eligible to subscribe for the Equity Shares under applicable

laws) on the websites of:

() OurCompany atwww.trcfin.in;

(i) The Registraratwww.purvashare.com;

(iii) The Stock Exchanges at www.bseindia.com;

Eligible Equity Shareholders, can also obtain the details of their respective Rights

Entitlements from the website of the Registrar (i.e., www.purvashare.com) by entering

their DP ID and Client ID or folio number (for Eligible Equity Shareholders, who hold

Equity Shares in physical form as on Record Date) and PAN. The link for the same shall

also be available on the website of our Company at www.trcfin.in)

OTHERIMPORTANT LINKS AND HELPLINE:

The Investors can visit following links for the below-mentioned purposes:

1. Frequently asked questions and online/ electronic dedicated investor helpdesk for
guidance on the Application process and resolution of difficulties faced by the
Investors: https://www.purvashare.com/. Further, helpline number provided by the
Registrar for guidance on the Application process and resolution of difficulties is + 91
2249614132/+912249700138

2. Updation of Indian address/ e-mail address/ phone or mobile number in the records
maintained by the Registrar or our Company: https://www.purvashare.com/

3. Updation of demat account details by Eligible Equity Shareholders holding shares in
physical form: https://www.purvashare.com/

4. Submission of self-attested PAN, client master sheet and demat account details by
non- resident Eligible Equity Shareholders: newissue@purvashare.com

Investors are advised to contact the Registrar to the Issue or our Company Secretary and

Compliance Officer for any pre- Issue or post-Issue related problems such as non-receipt

of Letter of Offer/ Application Form and Rights Entitlement Letter/ Letter of Allotment,

Split Application Forms, Share Certificate(s) or Refund Orders, etc. All grievances

relating to the ASBA process may be addressed to the Registrar to the Issue, with a copy

to the SCSBs, giving full details such as name, address of the applicant, ASBA Account
number and the Designated Branch of the SCSBs, number of Equity Shares applied for,
amount blocked, where the Application Form and Rights Entitlement Letter or the plain
paper application, in case of Eligible Equity Shareholder, was submitted by the ASBA

Investors through ASBA process. , see "Terms of the Issue" beginning on page 49.

BANKER TO THE ISSUE AND REFUND BANK: ICICIBANKLIMITED

MONITORING AGENCY: BRICKWORK RATINGS INDIA PRIVATE LIMITED

FOR RISK FACTORS AND OTHER DETAILS, KINDLY REFER TO THE LETTER OF

OFFER

REGISTRAR TO THE ISSUE
Purva PURVA SHAREGISTRY (INDIA) PRIVATE LIMITED

Sha o Unit No. 9, Ground Floor, Shiv Shakti Industrial Estate, J. R. Boricha
regnry Marg, Lower Parel (East), Mumbai—-400011, Maharashtra, India.

Tel: + 91 22 4961 4132 / +91 22 4970 0138; Fax No.: +91-40-6716 1563
Email: newissue@purvashare.com Website: www.purvashare.com

Investors Grievance E-mail: newissue@purvashare.com

Contact Person: Ms. Deepali Dhuri SEBI Registration Number: INR000001112
CIN: U67120MH1993PTC074079

For Avasara Finance Limited

(Formerly known as TRC Financial Services Limited)
Sd/-

Khandavalli Madhavi

Date: January 06, 2026
Company Secretary and Compliance Officer

Place: Mumbai

Our Company is proposing subject to market conditions and other considerations, a right
Issue of its Equity Shares and has in this regard filed a Letter of Offer dated December 31,
2025 with SEBI and Stock Exchange. The LOF is available on the website of SEBI at
www.sebi.gov.in, the Stock Exchangei.e. BSE at www.bseindia.com and on the website of
Registrar i.e www.purvashare.com. Investors should note that Investment in equity shares
involves a degree or risk and for details relating to the same, please see the section entitled
“Risk Factors” on page 16 of the LOF.

The announcement does not constitute an offer of Right Entitlements of Right Equity
Shares for sale in any Jurisdiction, including the United States and any Rights Entitlements
and Right Equity Shares described in these announcements may not be offered or sold in
the United States absent registration under the Securities Act or an exemption from
registration. There will be no public offering of Right Equity Shares in the United States.
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This advertisement is for information purposes only and neither constitutes an offer or an invitation or a recommendation to purchase, to hold or sell securities and not for publication, distribution or release directly or indirectly outside India. This is not an announcement for the
offer document. Al capitalized terms used herein and not defined herein shall have the meaning assigned to them in the Letter of Offer dated December 31, 2025 (the “Letter of Offer” or "LOF") filed with the Stock Exchange, BSE Limited ("BSE") and also filed with the
Securities and Exchange Board of India ("SEBI") for information and dissemination on the SEBI's website pursuant to the proviso to Regulation 3 of the SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018 (SEBI ICDR Regulations).

AVASARA FINANCE LIMITED

Corporate Identification Number: L74899MH1994PLC216417
Our Company was originally incorporated as “TRC Financial and Management Services Private Limited” on May 24, 1994 under the provisions of Companies Act, 1956 vide certificate of Incorporation issued by Registrar of Companies, N.C.T of Delhi & Haryana.
Consequent upon the conversion of our Company into public limited company, the name of our Company was changed to “TRC Financial Services Limited” vide fresh certificate of incorporation dated on November 08, 1994 issued by Registrar of Companies, N.C.T of Delhi
& Haryana. The Registered Office of the Company was shifted from state of Delhi to the state of Maharashtra vide Certificate for Change of State dated April 20, 2011. Further, the name of our company was changed to “Avasara Finance Limited” and Fresh certificate of
Incorporation pursuant to change of name was issued by Registrar of Companies, Mumbai on January 12, 2022. Thereafter on February 28, 2022, RBI granted a certificate of registration bearing registration no. B-13.02148 to our Company; for the registration of our
Company as a non-deposit accepting non-banking financial company under Section 45IA of the Reserve Bank of IndiaAct, 1934. The Corporate Identification Number of our Company is L74899MH1994PLC216417. For details of changes in our Name and Registered Office
of the Company and other details, kindly refer to the section titled “General Information” beginning on page no. 23 of the Letter of Offer.
Registered Office: Bandra Hill View CHS, (3rd Floor), 85, Hill Road, Opp. Yoko Sizzlers, Bandra (W), Mumbai, Maharashtra, India, 400050
Website: www.trcfin.in; | E-Mail: compliance@avasarafinance.com; | Telephone No: +91 82376 66847 | Company Secretary and Compliance Officer: Ms. Khandavalli Madhavi

AVASARA

OUR PROMOTER: JUPITER CAPITAL PRIVATE LIMITED

RIGHT ISSUE OF UPTO 10001800 FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF ¥ 10.00 EACH (“EQUITY SHARES” OR “RIGHTS EQUITY SHARES) OF AVASARA FINANCE LIMITED (“AFL” OR THE “COMPANY” OR THE “ISSUER” OR “OUR
COMPANY”) FOR CASH AT A PRICE OF ¥ 10.00 PER RIGHTS EQUITY SHARE (THE “ISSUE PRICE”) AGGREGATING TO ¥ 1,000.18 LAKHS* (“THE ISSUE ”) ON A RIGHTS BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY IN THE
RATIO OF 2 RIGHTS EQUITY SHARES FOR EVERY 1 FULLY PAID-UP EQUITY SHARE HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS ON THE RECORD DATE, THAT IS ON THURSDAY, JANUARY 1, 2026 (THE "ISSUE"). FOR FURTHER DETAILS, SEE

“TERMS OF THE ISSUE” BEGINNING ON PAGE 49 OF THE LETTER OF OFFER.

THEISSUE PRICE FOR THE RIGHTS EQUITY SHARES IS 1 (ONE) TIME THE VALUE OF THE EQUITY SHARES.
FORFURTHERDETAILS, PLEASE REFER TO THE CHAPTER TITLED “TERMS OF THE ISSUE” ON PAGE 49 OF THE LETTER OF OFFER.

Amount payable per Right Equity Share

Face Value

Premium Total

On Application

< 10.00/-

< 0.00/- < 10.00/-

NOTICE TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY

LAST DATE FOR ON MARKET RENUNCIATION*

FRIDAY, JANUARY 9, 2026

WEDNESDAY, JANUARY 14, 2026

MONDAY, JANUARY 19, 2026

*Eligible Equity Shareholders are requested to ensure that renunciation through off-market transfer is completed in such a manner that the Rights Entitlements are credited to the demat account of the Renouncee(s) on or prior to the Issue Closing Date.
**Our Board or a Rights Issue Committee thereof will have the right to extend the Issue period as it may determine from time to time but not exceeding 30 (thirty) days from the Issue Opening Date (inclusive of the Issue Opening Date). Further, no withdrawal of Application

shall be permitted by any Applicant after the Issue Closing Date.

DETAILS OF THE SPECIFIC INVESTOR(S)

1. Specific Investor(s) in terms of sub-clause (i) of clause (f) of sub-regulation (1) of regulation 84 of SEBI ICDR Regulations: NOT APPLICABLE since our Promoter has confirmed that they will (i) subscribe to the full extent of their Rights Entitlements in the Issue
inaccordance with the minimum public shareholding norms prescribed under the SEBI Listing Regulations, and (ii) subscribe to additional Equity Shares, if any, as well as to any unsubscribed portion in the Issue up to the total Issue Size subject to meeting requirements

under the SEBI Takeover Regulations

2. Specific Investor(s) in terms of sub-clause (ii) of clause (f) of sub-regulation (1) of regulation 84 of SEBI ICDR Regulations: Our Company may allot any under-subscribed portion of rights issue in terms of clause (d) of sub-regulation (2) of regulation 90 SEBI

ICDR Regulations. Detail(s) of the specific investor(s) are as follows:

NAME REGISTRATION NO., IF ANY ADDRESS PAN
Lotuspond Compliance Solutions Private Limited U74999KA2022PTC169430 F No 13-04, A-5, Block Elita Promenade Apt, JP Nagar, 7th Phase, Bangalore, Karnataka, India, 560078 AAXXXXXXXG
Vinu Mammen Not Applicable B1304, Karle Zenith Residences, 100ft, Kempapura Main Road, Next to Nagavara Lake, Bengaluru 580045 Karnataka AIXXXXXXXD

ASBA*

Simple, Safe, Smart way of making an Application- Make Use of it.
*Application Supported by Blocked Amount (ASBA) is a better way of applying to issues by simply blocking the fund in the bank account, investors can avail the same.
For further information, please see the section entitled “Terms of the Issue” on Page 49 of the LOF.

PROCESS OF MAKING AN APPLICATION IN THE ISSUE

In accordance with Regulation 76 of the SEBI ICDR Regulations, the SEBI ICDR Master

Circular and the ASBA Circulars, all Investors desiring to make an Application in this

Issue are mandatorily required to use the ASBA process. Investors should carefully read

the provisions applicable to such Applications before making their Application through

ASBA.

For Details, see “PROCESS OF MAKING AN APPLICATION IN THE ISSUE” on Page

510f LOF.

PROCEDURE FORAPPLICATION THROUGH THEASBAPROCESS

An Investor, wishing to participate in this Issue through the ASBA facility, is required to

have an ASBA enabled bank account with SCSBs, prior to making the Application.

Investors desiring to make an Application in this Issue through ASBA process, may

submit the Application Form in physical mode to the Designated Branches of the SCSB

or online/ electronic Application through the website of the SCSBs (if made available by
such SCSB) for authorizing such SCSB to block Application Money payable on the

Application in their respective ASBAAccounts.

Investors should ensure that they have correctly submitted the Application Form and

have provided an authorisation to the SCSB, via the electronic mode, for blocking funds

in the ASBA Account equivalent to the Application Money mentioned in the Application

Form, as the case may be, at the time of submission of the Application.

Our Company, their directors, their employees, affiliates, associates and their respective

directors and officers and the Registrar shall not take any responsibility for acts,

mistakes, errors, omissions and commissions etc., in relation to Applications accepted
by SCSBs, Applications uploaded by SCSBs, Applications accepted but not uploaded by

SCSBs or Applications accepted and uploaded without blocking funds in the ASBA

Accounts.

APPLICATION BY ELIGIBLE EQUITY SHAREHOLDERS HOLDING EQUITY

SHARES INPHYSICAL FORM

In accordance with Regulation 77A of the SEBI ICDR Regulations read with the SEBI

ICDR Master Circular, the credit of Rights Entitiements and Allotment of Rights Equity

Shares shall be made in dematerialised form only. Accordingly, Eligible Equity

Shareholders, holding Equity Shares in physical form as on Record Date and desirous of

subscribing to Rights Equity Shares in this Issue are advised to furnish the details of their

demat account to the Registrar or our Company at least two clear Working Days prior to
the Issue Closing Date, to enable the credit of their Rights Entitlements in their respective
demataccounts atleast one day before the Issue Closing Date.

Prior to the Issue Opening Date, the Rights Entitlements of those Eligible Equity

Shareholders, among others, who hold Equity Shares in physical form, and/or whose

demat account details are not available with our Company or the Registrar, shall be

credited in the Demat Suspense Account.

In accordance with the SEBI circular bearing reference no.

SEBI/HO/CFD/DIL2/CIR/P/2020/13 dated January 22, 2020, Resident Eligible Equity

Shareholders who hold Equity Shares in physical form, as applicable, as on the Record

Date will not be allowed to renounce their Rights Entitlements in the Issue. However,

such Eligible Equity Shareholders, where the dematerialized Rights Entitlements are

transferred from the suspense escrow demat account to the respective demat accounts
within prescribed timelines, can apply for Additional Rights Equity Shares while
submitting the Application through ASBA process.

Making of an Application by Eligible Equity Shareholders on Plain Paper under

ASBAprocess

An Eligible Equity Shareholder, in India who is eligible to apply under the ASBA process

may make an Application to subscribe to this Issue on plain paper in terms of Regulation

78 of SEBI ICDR Regulations in case of non-receipt of Application Form as detailed

above. In such cases of non-receipt of the Application Form through physical delivery

(where applicable) and the Eligible Equity Shareholder, not being in a position to obtain it

from any other source may make an Application to subscribe to this Issue on plain paper

with the same details as per the Application Form that is available on the website of the

Registrar, or the Stock Exchanges. An Eligible Equity Shareholder, shall submit the plain

paper Application to the Designated Branch of the SCSB for authorising such SCSB to

block Application Money in the said bank account maintained with the same SCSB.

Applications on plain paper will not be accepted from any Eligible Equity Shareholder,

who has not provided an Indian address.

Please note that in terms of Regulation 78 of SEBI ICDR Regulations, the Eligible Equity

Shareholders, who are making the Application on plain paper shall not be entitied to

renounce their Rights Entitlements and should not utilize the Application Form for any

purpose including renunciation even fitis received subsequently.

The Application on plain paper, duly signed by the Eligible Equity Shareholder, including

joint holders, in the same order and as per specimen recorded with his/her bank, must

reach the office of the Designated Branch of the SCSB before the Issue Closing Date and
should contain the following particulars:

(a) Name of our Company, being Avasara Finance Limited;

(b) Name and address of the Eligible Equity Shareholder, including joint holders (in the
same order and as per specimen recorded with our Company or the Depository);

(c) Folio number (in case of Eligible Equity Shareholders, who hold Equity Shares in
physical form as on Record Date)/DP and Client ID;

(d) ExceptforApplications on behalf of the Central or State Government, the residents of
Sikkim and the officials appointed by the courts, PAN of the Eligible Equity
Shareholder and for each Eligible Equity Shareholder, in case of joint names,
irrespective of the total value of the Equity Shares applied for pursuant to this Issue;

e) Number of Equity Shares held as on Record Date;

f) Allotmentoption—only dematerialised form;

g) Number of Rights Equity Shares entitled to;

h) Number of Rights Equity Shares applied for within the Rights Entitiements;

i) Number of Additional Rights Equity Shares applied for, if any (applicable only if entire
Rights Entitlements have been applied for);

() Total number of Rights Equity Shares applied for;

(k) Total Application amount paid at the rate of ¥ 10.00 per Rights Equity Share;

() Details of the ASBAAccount such as the SCSB account number, name, address and

branch of the relevant SCSB;

(m) In case of non-resident Eligible Equity Shareholders, making an application with an
Indian address, details of the NRE / FCNR/ NRO account such as the account
number, name, address and branch of the SCSB with which the account is
maintained,;

(n) Authorisation to the Designated Branch of the SCSB to block an amount equivalent
to the Application Money in the ASBAAccount;

(o) Signature of the Eligible Equity Shareholder, (in case of joint holders, to appear in the
same sequence and order as they appear in the records of the SCSB); and

(p) All such Eligible Equity Shareholders, shall be deemed to have made the
representations, warranties and agreements set forth in “Restrictions on Purchases
and Resales - Representations, Warranties and Agreements by Purchasers” on
page , and shallinclude the following:

“I/ We understand that neither the Rights Entitlements nor the Rights Equity Shares have
been, or will be, registered under the U.S. Securities Act of 1933, as amended (the “U.S.
Securities Act’), or any United States state securities laws, and may not be offered, sold,
resold or otherwise transferred within the United States or to the territories or
possessions thereof (the “United States’), except pursuant to an exemption from, orin a
transaction not subject to, the registration requirements of the U.S. Securities Act. I/ we
understand the Rights Equity Shares referred to in this application are being offered and
sold in “offshore transactions” in compliance with Regulation S under the U.S. Securities
Act (‘Regulation S’) to Eligible Equity Shareholders located in jurisdictions where such
offer and sale of the Rights Equity Shares is permitted under laws of such jurisdictions. I/
we understand that the Issue is not, and under no circumstances is to be construed as, an
offering of any Rights Equity Shares or Rights Entitlements for sale in the United States,
oras a solicitation therein of an offer to buy any of the said Rights Equity Shares or Rights
Entitlements in the United States. I/ we confirm that | am/ we are (a) not in the United
States and eligible to subscribe for the Rights Equity Shares under applicable securities
laws, (b) complying with laws of jurisdictions applicable to such person in connection with
the Issue, and (c) understand that neither the Company, nor the Registrar, or any other
person acting on behalf of the Company will accept subscriptions from any person, or the
agent of any person, who appears to be, or who the Company, the Registrar, or any other
person acting on behalf of the Company have reason to believe is in the United States or
is outside of India and ineligible to participate in this Issue under the securities laws of
theirjurisdiction.

I/ We will not offer, sell or otherwise transfer any of the Rights Equity Shares which may

be acquired by us in any jurisdiction or under any circumstances in which such offer or

sale is not authorized or to any person to whom it is unlawful to make such offer, sale or
invitation. I/ We satisfy, and each account for which I/ we are acting satisfies, (a) all
suitability standards for investors in investments of the type subscribed for herein
imposed by the jurisdiction of my/our residence, and (b) is eligible to subscribe and is
subscribing for the Rights Equity Shares and Rights Entitlements in compliance with

(
(
(
(
(

applicable securities and other laws of our jurisdiction of residence.

I/we hereby make the representations, warranties, acknowledgments and agreements
set forth in the section of the Letter of Offer titled “Restrictions on Purchases and
Resales”on page 75 of Letter of Offer.

I/ We acknowledge that the Company, their affiliates and others will rely upon the truth
and accuracy of the foregoing representations and agreements.”

Shareholders are requested to strictly adhere to these instructions. Failure to do so could
result in an Application being rejected, with our Company, and the Registrar not having
any liability to the Investor. The plain paper Application format will be available on the
website of the Registrar at https://www.purvashare.com/.

Our Company, and the Registrar shall not be responsible if the Applications are not
uploaded by the SCSB or funds are not blocked in the Investors' ASBA Accounts on or
before the Issue Closing Date.

A. PROCEDURE FORRENUNCIATION OF RIGHTS ENTITLEMENTS

The Eligible Equity Shareholders may renounce the Rights Entitlements, credited to their
respective demat accounts, either in full or in part (a) by using the secondary market
platform of the Stock Exchanges (the “On Market Renunciation”); or (b) through an off-
market transfer (the “Off Market Renunciation”), during the Renunciation Period. The
Investors should have the demat Rights Entitlements credited / lying in his/her own
demataccount prior to the renunciation. The trades through On Market Renunciation and
Off Market Renunciation will be settled by transferring the Rights Entitlements through
the depository mechanism.

Investors may be subject to adverse foreign, state or local tax or legal consequences as a
result of trading in the Rights Entitiements. Investors who intend to trade in the Rights
Entitlements should consult their tax advisor or stock-broker regarding any cost,
applicable taxes, charges and expenses (including brokerage) that may be levied for
trading in Rights Entitlements.

Please note that the Rights Entitlements which are neither renounced nor
subscribed by the Investors on or before the Issue Closing Date shall lapse and
shall be extinguished after the Issue Closing Date.

Payment Schedule of Rights Equity Shares

T 10.00 per Rights Equity Share shall be payable on Application.

Our Company accepts no responsibility to bear or pay any cost, applicable taxes,
charges and expenses (including brokerage), and such costs will be incurred
solely by the Investors.

a) OnMarketRenunciation

The Eligible Equity Shareholders may renounce the Rights Entitlements, credited to their
respective demat accounts by trading/selling them on the secondary market platform of
the Stock Exchange through a registered stock-broker in the same manner as the
existing Equity Shares of our Company.

In this regard, in terms of provisions of the SEBI ICDR Regulations and the SEBI ICDR
Master Circular, the Rights Entitlements credited to the respective demat accounts of the
Eligible Equity Shareholders shall be admitted for trading on the Stock Exchanges under
ISIN: INE759D20017 subject to requisite approvals. Prior to the Issue Opening Date, our
Company will obtain the approval from the Stock Exchanges for trading of Rights
Entitlements. No assurance can be given regarding the active or sustained On Market
Renunciation or the price at which the Rights Entitlements will trade. The details for
trading in Rights Entitlements will be as specified by the Stock Exchanges from time to
time.

The Rights Entitlements are tradable in dematerialized form only. The market lot for
trading of Rights Entitiements is 1 (one) Rights Entitlements.

The On Market Renunciation shall take place only during the Renunciation Period for On
Market Renunciation, i.e., from Friday, January 9, 2026 to Wednesday, January 14,2026
(both days inclusive).

The Investors holding the Rights Entitlements who desire to sell their Rights Entitlements
will have to do so through their registered stock-brokers by quoting the ISIN:
INE759D20017 and indicating the details of the Rights Entitlements they intend to trade.
The Investors can place order for sale of Rights Entitlements only to the extent of Rights
Entitlements available in their demat account.

The On Market Renunciation shall take place electronically on secondary market
platform of BSE under automatic order matching mechanism and on 'T+2 rolling
seftlement basis', where 'T' refers to the date of trading. The transactions will be settled
on trade-for-trade basis. Upon execution of the order, the stock-broker will issue a
contract note in accordance with the requirements of the Stock Exchanges and the SEBI.
b) Off Market Renunciation

The Eligible Equity Shareholders may renounce the Rights Entitlements, credited to their
respective demat accounts by way of an off-market transfer through a depository
participant. The Rights Entitiements can be transferred in dematerialised form only.
Eligible Equity Shareholders are requested to ensure that renunciation through off-
market transfer is completed in such a manner that the Rights Entitlements are credited
to the demat account of the Renouncees on or prior to the Issue Closing Date to enable
Renouncees to subscribe to the Rights Equity Sharesin the Issue.

The Investors holding the Rights Entitlements who desire to transfer their Rights
Entitlements will have to do so through their depository participant by issuing a delivery
instruction slip quoting the ISIN: INE759D20017, the details of the buyer and the details
of the Rights Entitiements they intend to transfer. The buyer of the Rights Entitlements
(unless already having given a standing receipt instruction) has to issue a receipt
instruction slip to their depository participant. The Investors can transfer Rights
Entitlements only to the extent of Rights Entitlements available in their demat account.
The instructions for transfer of Rights Entitlements can be issued during the working
hours of the depository participants.

The detailed rules for transfer of Rights Entitlements through off-market transfer shall be
as specified by the NSDL and CDSL from time to time.

CREDIT OF RIGHTS ENTITLEMENTS IN DEMAT ACCOUNTS OF ELIGIBLE EQUITY
SHAREHOLDERS

In accordance with Regulation 77A of the SEBI ICDR Regulations read with the SEBI
ICDR Master Circular, the credit of Rights Entitiements and Allotment of Equity Shares
shall be made in dematerialized form only. Prior to the Issue Opening Date, our Company
shall credit the Rights Entitlements to (i) the demat accounts of the Eligible Equity
Shareholders holding the Equity Shares in dematerialised form; and (i) a demat
suspense escrow account (namely, “AVASARA FINANCE LIMITED - RE ACCOUNT -
OPERATED BY - PURVA SHAREGISTRY (INDIA) PVT. LTD") opened by our
Company, for the Eligible Equity Shareholders which would comprise Rights
Entitlements relating to (a) held by Eligible Equity Shareholders which are held in
physical form as on Record Date; or (b) which are held in the account of the Investor
Education and Protection Fund (“IEPF”) authority; or (c) of the Eligible Equity
Shareholder whose demat accounts are frozen or where the Equity Shares are lying in
the unclaimed / suspense escrow account / demat suspense account (including those
pursuant to Regulation 39 of the SEBI LODR Regulations) or details of which are
unavailable with our Company or with the Registrar on the Record Date or where Equity
Shares have been kept in abeyance or where entitiement certificate has been issued or
where instruction has been issued for stopping issue or transfer or where letter of
confirmation lying in escrow account; or (d) where credit of the Rights Entitlements have
returned/reversed/failed for any reason; or (e) where ownership is currently under
dispute, including any court or regulatory proceedings or where legal notices have been
issued, if any or (f) such other cases where our Company is unable to credit Rights
Entitiements for any other reasons.

Eligible Equity Shareholders are requested to provide relevant details / documents as
acceptable to our Company or the Registrar (such as applicable regulatory approvals,
self-attested PAN and client master sheet of demat account, details/ records confirming
the legal and beneficial ownership of their respective Equity Shares, etc.) to our
Company or the Registrar no later than two clear Working Days prior to the Issue Closing
Date, i.e., by Wednesday, January 14,2026, to enable credit of their Rights Entitiements
by way of transfer from the Demat Suspense Account to their demat account at least one
day before the Issue Closing Date, to enable such Eligible Equity Shareholders to make
an application in this Issue, and this communication shall serve as an intimation to such
Eligible Equity Shareholders in this regard. Such Eligible Equity Shareholders are also
requested to ensure that their demat account, details of which have been provided to our
Company or the Registrar accountis active to facilitate the aforementioned transfer.

NO OFFERIN THE UNITED STATES

THE RIGHTS ENTITLEMENTS AND THE RIGHTS EQUITY SHARES HAVE NOT
BEEN, AND WILL NOT BE, REGISTERED UNDER THE U.S SECURITIES ACT AND
MAY NOT BE OFFERED OR SOLD WITHIN THE UNITED STATES, EXCEPT
PURSUANT TO AN EXEMPTION FROM, OR INATRANSACTION NOT SUBJECT TO,
THE REGISTRATION REQUIREMENTS OF THE U.S. SECURITIES ACT AND
APPLICABLE STATE SECURITIES LAWS. ACCORDINGLY, THE RIGHTS EQUITY
SHARESARE ONLY BEING OFFERED AND SOLD IN “OFFSHORE TRANSACTIONS”
AS DEFINED IN, AND IN RELIANCE ON, REGULATION S UNDER THE U.S.
SECURITIES ACT TO ELIGIBLE EQUITY SHAREHOLDERS LOCATED IN
JURISDICTIONS WHERE SUCH OFFER AND SALE IS PERMITTED UNDER THE

LAWS OF SUCH JURISDICTIONS. THE OFFERING TO WHICH THIS LETTER OF

OFFER RELATES IS NOT, AND UNDER NO CIRCUMSTANCES IS TO BE

CONSTRUED AS, AN OFFERING OF ANY RIGHTS ENTITLEMENTS OR RIGHTS

EQUITY SHARES FOR SALE IN THE UNITED STATES OR AS A SOLICITATION

THEREIN OF AN OFFER TO BUY ANY OF THE SAID SECURITIES. ACCORDINGLY,

YOU SHOULD NOT FORWARD OR TRANSMIT THIS LETTER OF OFFER INTO THE

UNITED STATESATANY TIME.

LAST DATE FORAPPLICATION

The last date for submission of the duly filled in the Application Form or a plain paper

Application is Monday, January 19, 2026, i.e., Issue Closing Date. If the shareholder

makes an application using the application form as well as plain paper, both the

applications shall be liable to be rejected at the option of the issuer. Our Board or any
committee thereof may extend the said date for such period as it may determine from
time to time, subject to the Issue Period not exceeding 30 days from the Issue Opening

Date (inclusive of the Issue Opening Date).

If the Application Form is not submitted with an SCSB, uploaded with the Stock

Exchanges and the Application Money is not blocked with the SCSB, on or before the

Issue Closing Date or such date as may be extended by our Board or any committee

thereof, the invitation to offer contained in the Letter of Offer shall be deemed to have

been declined and our Board or any committee thereof shall be atliberty to dispose of the

Equity Shares hereby offered, as set out in the section entitled “Terms of the Issue - Basis

of Allotment” on page 49 of Letter of Offer.

ALLOTMENT OF THE RIGHT EQUITY SHARES IN DEMATERALISED FORM:

Please note that the Rights Equity Shares applied for in this issue can be allotted only in

dematerialized form and to the same depository account in which our equity shares are

held by such investor on the record date. For details, see “AllotmentAdvice or Refund/

Unblocking of ASBA Accounts” in the chapter titled “Terms of the Issue” beginning on

page 49 of Letter of Offer.

FRACTIONAL ENTITLEMENTS

The Rights Equity Shares are being offered on a rights basis to Eligible Equity

Shareholders in the ratio of 2 Equity Shares for every 1 Equity Share held on the Record

Date. No fractional entitlements will arise for Rights Equity Shares being offered under

this Issue.

INVESTORS MAY PLEASE NOTE THAT THE EQUITY SHARES CAN BE TRADED

ON THE STOCK EXCHNAGE ONLY IN DEMATERIALIZED MODE:

LISTING

The existing Equity Shares are listed on the BSE Limited (‘BSE” or “Stock Exchange”).

Our Company has received 'in-principle' approval from BSE for listing the Rights Equity

Shares to be allotted pursuant to this Issue vide its letter LOD/Rights/HC/FIP/1424/2025-

26 dated December 24, 2025. Our Company will also make an application to the Stock

Exchange(s) to obtain the trading approval for the Rights Entitlements as required under

the SEBI circular (SEBI/HO/CFD/DIL2/CIR/P/2020/13) dated January 22, 2020. For the

purpose of this Issue, the Designated Stock Exchange is BSE.

DISCLAIMER CLAUSE OF SEBI

The Issue is being made under the new framework for the Rights Issue introduced by

SEBI. The Letter of Offer has been filed with SEBI. In terms of the SEBI Regulations, the

SEBI shall not issue any Observation on the Letter of Offer. Hence there is no such

specific Disclaimer Clause of SEBI.

DISCLAIMER CLAUSE OF BSE

Itis to be distinctly understood that the permission given by BSE Limited should notin any

way be deemed or construed that the letter of offer has been cleared or approved by BSE

Limited, nor does it certify the correctness or completeness of any of the contents of the

letter of offer. The investors are advised to refer to the letter of offer for the full text of the

Disclaimer clause of the BSE Limited. The investors are advised to refer to the Letter of

Offer for the full text of the 'Disclaimer Clause of BSE' on page no. 46 of the Letter of Offer.

DISPATCHAND AVAILABILITY OF ISSUE MATERIALS:

The Application Form, the Rights Entitlement Letter and other Issue Material were

dispatched on Monday, January 5, 2026 to the eligible equity shareholders of the

company as on the Record date, Thursday, January 1, 2026 who have provided an

Indian address to the Company. The Eligible Equity Shareholders who have provided

their valid e-mail address, the Letter of Offer, the Application Form, the Rights Entitlement

Letter and other Issue material were sent to them to their valid e-mail address on

Monday, January 5, 2026.

Shareholders can access the Letter of Offer and the Application Form (provided that the

Eligible Equity Shareholder s eligible to subscribe for the Equity Shares under applicable

laws) on the websites of:

(i) Our Company atwww.trcfin.in;

(i) The Registrar atwww.purvashare.com;

(iif) The Stock Exchanges atwww.bseindia.com;

Eligible Equity Shareholders, can also obtain the details of their respective Rights

Entitlements from the website of the Registrar (i.e., www.purvashare.com) by entering

their DP ID and Client ID or folio number (for Eligible Equity Shareholders, who hold

Equity Shares in physical form as on Record Date) and PAN. The link for the same shall

also be available on the website of our Company at www.trcfin.in)

OTHERIMPORTANT LINKS AND HELPLINE:

The Investors can visit following links for the below-mentioned purposes:

1. Frequently asked questions and online/ electronic dedicated investor helpdesk for
guidance on the Application process and resolution of difficulties faced by the
Investors: https://www.purvashare.com/. Further, helpline number provided by the
Registrar for guidance on the Application process and resolution of difficulties is + 91
2249614132/+912249700138

2. Updation of Indian address/ e-mail address/ phone or mobile number in the records
maintained by the Registrar or our Company: https://www.purvashare.com/

3. Updation of demat account details by Eligible Equity Shareholders holding shares in
physical form: https://www.purvashare.com/

4. Submission of self-attested PAN, client master sheet and demat account details by
non- resident Eligible Equity Shareholders: newissue@purvashare.com

Investors are advised to contact the Registrar to the Issue or our Company Secretary and

Compliance Officer for any pre- Issue or post-Issue related problems such as non-receipt

of Letter of Offer/ Application Form and Rights Entitlement Letter/ Letter of Allotment,

Split Application Forms, Share Certificate(s) or Refund Orders, etc. All grievances

relating to the ASBA process may be addressed to the Registrar to the Issue, with a copy

to the SCSBs, giving full details such as name, address of the applicant, ASBA Account
number and the Designated Branch of the SCSBs, number of Equity Shares applied for,
amount blocked, where the Application Form and Rights Entitlement Letter or the plain
paper application, in case of Eligible Equity Shareholder, was submitted by the ASBA

Investors through ASBA process. , see "Terms of the Issue" beginning on page 49.

BANKER TO THE ISSUE AND REFUND BANK: ICICI BANK LIMITED

MONITORING AGENCY: BRICKWORK RATINGS INDIA PRIVATE LIMITED

FOR RISK FACTORS AND OTHER DETAILS, KINDLY REFER TO THE LETTER OF

OFFER

REGISTRAR TO THE ISSUE

PURVA SHAREGISTRY (INDIA) PRIVATE LIMITED
UnitNo. 9, Ground Floor, Shiv Shakti Industrial Estate, J. R. Boricha
Marg, Lower Parel (East), Mumbai—400011, Maharashtra, India.
Tel: + 9122 4961 4132/ +91 22 4970 0138; Fax No.: +91-40-6716 1563

Email: newissue@purvashare.com Website: www.purvashare.com

Investors Grievance E-mail: newissue@purvashare.com

Contact Person: Ms. Deepali Dhuri SEBI Registration Number: INR000001112

CIN: U67120MH1993PTC074079

Purva
Sharegistry

For Avasara Finance Limited

(Formerly known as TRC Financial Services Limited)
Sd/-

Khandavalli Madhavi

Date: January 06, 2026
Company Secretary and Compliance Officer

Place: Mumbai

Our Company is proposing subject to market conditions and other considerations, a right
Issue of its Equity Shares and has in this regard filed a Letter of Offer dated December 31,
2025 with SEBI and Stock Exchange. The LOF is available on the website of SEBI at
www.sebi.gov.in, the Stock Exchange i.e. BSE at www.bseindia.com and on the website of
Registrar i.e www.purvashare.com. Investors should note that Investment in equity shares
involves a degree or risk and for details relating to the same, please see the section entitled
“Risk Factors” on page 16 of the LOF.

The announcement does not constitute an offer of Right Entitlements of Right Equity
Shares for sale in any Jurisdiction, including the United States and any Rights Entitiements
and Right Equity Shares described in these announcements may not be offered or sold in
the United States absent registration under the Securities Act or an exemption from
registration. There will be no public offering of Right Equity Shares in the United States.
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This advertisement is for information purposes only and neither constitutes an offer or an invitation or a recommendation to purchase, to hold or sell securities and not for publication, distribution or release directly or indirectly outside Indlia. This is not an announcement for the
offer document. All capitalized terms used herein and not defined herein shall have the meaning assigned to them in the Letter of Offer dated December 31, 2025 (the “Letter of Offer” or "LOF") filed with the Stock Exchange, BSE Limited ("BSE") and also filed with the
Securities and Exchange Board of India ("SEBI") for information and dissemination on the SEBI's website pursuant to the proviso to Regulation 3 of the SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018 (SEBI ICDR Regulations).

AVASARA

Website: www.trcfin.in;

| E-Mail: compliance@avasarafinance.com;

AVASARA FINANCE

LIMITED

Corporate Identification Number: L74899MH1994PLC216417
Our Company was originally incorporated as “TRC Financial and Management Services Private Limited” on May 24, 1994 under the provisions of Companies Act, 1956 vide certificate of Incorporation issued by Registrar of Companies, N.C.T of Delhi & Haryana.
Consequent upon the conversion of our Company into public limited company, the name of our Company was changed to “TRC Financial Services Limited” vide fresh certificate of incorporation dated on November 08, 1994 issued by Registrar of Companies, N.C.T of Delhi
& Haryana. The Registered Office of the Company was shifted from state of Delhi to the state of Maharashtra vide Certificate for Change of State dated April 20, 2011. Further, the name of our company was changed to “Avasara Finance Limited” and Fresh certificate of
Incorporation pursuant to change of name was issued by Registrar of Companies, Mumbai on January 12, 2022. Thereafter on February 28, 2022, RBI granted a certificate of registration bearing registration no. B-13.02148 to our Company; for the registration of our
Company as a non-deposit accepting non-banking financial company under Section 45|A of the Reserve Bank of India Act, 1934. The Corporate Identification Number of our Company is L74899MH1994PLC216417. For details of changes in our Name and Registered Office
of the Company and other details, kindly refer to the section titled “General Information” beginning on page no. 23 of the Letter of Offer.
Registered Office: Bandra Hill View CHS, (3rd Floor), 85, Hill Road, Opp. Yoko Sizzlers, Bandra (W), Mumbai, Maharashtra, India, 400050

OUR PROMOTER: JUPITER CAPITAL PRIVATE LIMITED

| Telephone No: +91 82376 66847 | Company Secretary and Compliance Officer: Ms. Khandavalli Madhavi

RIGHT ISSUE OF UPTO 10001800 FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF ¥ 10.00 EACH (“EQUITY SHARES” OR “RIGHTS EQUITY SHARES) OF AVASARA FINANCE LIMITED (“AFL” OR THE “COMPANY” OR THE “ISSUER” OR “OUR
COMPANY”) FOR CASH AT A PRICE OF ¥ 10.00 PER RIGHTS EQUITY SHARE (THE “ISSUE PRICE”) AGGREGATING TO < 1,000.18 LAKHS* (“THE ISSUE ”) ON A RIGHTS BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY IN THE
RATIO OF 2 RIGHTS EQUITY SHARES FOR EVERY 1 FULLY PAID-UP EQUITY SHARE HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS ON THE RECORD DATE, THAT IS ON THURSDAY, JANUARY 1, 2026 (THE "ISSUE"). FOR FURTHER DETAILS, SEE

“TERMS OF THE ISSUE” BEGINNING ON PAGE 49 OF THE LETTER OF OFFER.

THE ISSUE PRICE FOR THE RIGHTS EQUITY SHARES IS 1 (ONE) TIME THE VALUE OF THE EQUITY SHARES.
FORFURTHER DETAILS, PLEASE REFER TO THE CHAPTER TITLED “TERMS OF THE ISSUE” ON PAGE 49 OF THE LETTER OF OFFER.

Amount payable per Right Equity Share

Face Value

Premium Total

On Application

< 10.00/-

< 0.00/- < 10.00/-

NOTICE TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY

FRIDAY, JANUARY 9, 2026

LAST DATE FOR ON MARKET RENUNCIATION*
WEDNESDAY, JANUARY 14, 2026

MONDAY, JANUARY 19, 2026

*Eligible Equity Shareholders are requested to ensure that renunciation through off-market transfer is completed in such a manner that the Rights Entitlements are credited to the demat account of the Renouncee(s) on or prior to the Issue Closing Date.
**Our Board or a Rights Issue Committee thereof will have the right to extend the Issue period as it may determine from time to time but not exceeding 30 (thirty) days from the Issue Opening Date (inclusive of the Issue Opening Date). Further, no withdrawal of Application

shall be permitted by any Applicant after the Issue Closing Date.

DETAILS OF THE SPECIFIC INVESTOR(S)

1. Specific Investor(s) in terms of sub-clause (i) of clause (f) of sub-regulation (1) of regulation 84 of SEBIICDR Regulations: NOT APPLICABLE since our Promoter has confirmed that they will (i) subscribe to the full extent of their Rights Entitlements in the Issue
in accordance with the minimum public shareholding norms prescribed under the SEBI Listing Regulations, and (ii) subscribe to additional Equity Shares, if any, as well as to any unsubscribed portion in the Issue up to the total Issue Size subject to meeting requirements
under the SEBI Takeover Regulations
Specific Investor(s) in terms of sub-clause (ji) of clause (f) of sub-regulation (1) of regulation 84 of SEBI ICDR Regulations: Our Company may allot any under-subscribed portion of rights issue in terms of clause (d) of sub-regulation (2) of regulation 90 SEBI
ICDR Regulations. Detail(s) of the specific investor(s) are as follows:

[

NAME REGISTRATION NO., IF ANY ADDRESS PAN
Lotuspond Compliance Solutions Private Limited U74999KA2022PTC169430 F No 13-04, A-5, Block Elita Promenade Apt, JP Nagar, 7th Phase, Bangalore, Karnataka, India, 560078 AAXXXXXXXG
Vinu Mammen Not Applicable B1304, Karle Zenith Residences, 100ft, Kempapura Main Road, Next to Nagavara Lake, Bengaluru 580045 Karnataka AIXXXXXXXD

ASBA*

Simple, Safe, Smart way of making an Application- Make Use of it.
*Application Supported by Blocked Amount (ASBA) is a better way of applying to issues by simply blocking the fund in the bank account, investors can avail the same.
For further information, please see the section entitled “Terms of the Issue” on Page 49 of the LOF.

PROCESS OF MAKING AN APPLICATION IN THE ISSUE

In accordance with Regulation 76 of the SEBI ICDR Regulations, the SEBI ICDR Master

Circular and the ASBA Circulars, all Investors desiring to make an Application in this

Issue are mandatorily required to use the ASBA process. Investors should carefully read

the provisions applicable to such Applications before making their Application through

ASBA.

For Details, see “PROCESS OF MAKING AN APPLICATION IN THE ISSUE” on Page

510f LOF.

PROCEDURE FORAPPLICATION THROUGH THEASBAPROCESS

An Investor, wishing to participate in this Issue through the ASBA facility, is required to

have an ASBA enabled bank account with SCSBs, prior to making the Application.

Investors desiring to make an Application in this Issue through ASBA process, may

submit the Application Form in physical mode to the Designated Branches of the SCSB

or online/ electronic Application through the website of the SCSBs (if made available by
such SCSB) for authorizing such SCSB to block Application Money payable on the

Application in their respective ASBAAccounts.

Investors should ensure that they have correctly submitted the Application Form and

have provided an authorisation to the SCSB, via the electronic mode, for blocking funds

in the ASBA Account equivalent to the Application Money mentioned in the Application

Form, as the case may be, at the time of submission of the Application.

Our Company, their directors, their employees, affiliates, associates and their respective

directors and officers and the Registrar shall not take any responsibility for acts,

mistakes, errors, omissions and commissions etc., in relation to Applications accepted
by SCSBs, Applications uploaded by SCSBs, Applications accepted but not uploaded by

SCSBs or Applications accepted and uploaded without blocking funds in the ASBA

Accounts.

APPLICATION BY ELIGIBLE EQUITY SHAREHOLDERS HOLDING EQUITY

SHARES IN PHYSICAL FORM

In accordance with Regulation 77A of the SEBI ICDR Regulations read with the SEBI

ICDR Master Circular, the credit of Rights Entitlements and Allotment of Rights Equity

Shares shall be made in dematerialised form only. Accordingly, Eligible Equity

Shareholders, holding Equity Shares in physical form as on Record Date and desirous of

subscribing to Rights Equity Shares in this Issue are advised to furnish the details of their

demat account to the Registrar or our Company at least two clear Working Days prior to
the Issue Closing Date, to enable the credit of their Rights Entitlements in their respective
demataccounts atleast one day before the Issue Closing Date.

Prior to the Issue Opening Date, the Rights Entitlements of those Eligible Equity

Shareholders, among others, who hold Equity Shares in physical form, and/or whose

demat account details are not available with our Company or the Registrar, shall be

credited in the Demat Suspense Account.

In accordance with the SEBI circular bearing reference no.

SEBI/HO/CFD/DIL2/CIR/P/2020/13 dated January 22, 2020, Resident Eligible Equity

Shareholders who hold Equity Shares in physical form, as applicable, as on the Record

Date will not be allowed to renounce their Rights Entitiements in the Issue. However,

such Eligible Equity Shareholders, where the dematerialized Rights Entitements are

transferred from the suspense escrow demat account to the respective demat accounts
within prescribed timelines, can apply for Additional Rights Equity Shares while
submitting the Application through ASBA process.

Making of an Application by Eligible Equity Shareholders on Plain Paper under

ASBAprocess

An Eligible Equity Shareholder, in India who is eligible to apply under the ASBA process

may make an Application to subscribe to this Issue on plain paper in terms of Regulation

78 of SEBI ICDR Regulations in case of non-receipt of Application Form as detailed

above. In such cases of non-receipt of the Application Form through physical delivery

(where applicable) and the Eligible Equity Shareholder, not being in a position to obtain it

from any other source may make an Application to subscribe to this Issue on plain paper

with the same details as per the Application Form that is available on the website of the

Registrar, or the Stock Exchanges. An Eligible Equity Shareholder, shall submit the plain

paper Application to the Designated Branch of the SCSB for authorising such SCSB to

block Application Money in the said bank account maintained with the same SCSB.

Applications on plain paper will not be accepted from any Eligible Equity Shareholder,

who has not provided an Indian address.

Please note that in terms of Regulation 78 of SEBI ICDR Regulations, the Eligible Equity

Shareholders, who are making the Application on plain paper shall not be entitled to

renounce their Rights Entitlements and should not utilize the Application Form for any

purpose including renunciation even ifitis received subsequently.

The Application on plain paper, duly signed by the Eligible Equity Shareholder, including

joint holders, in the same order and as per specimen recorded with his/her bank, must

reach the office of the Designated Branch of the SCSB before the Issue Closing Date and
should contain the following particulars:

(a) Name of our Company, being Avasara Finance Limited;

(b) Name and address of the Eligible Equity Shareholder, including joint holders (in the
same order and as per specimen recorded with our Company or the Depository);

(c) Folio number (in case of Eligible Equity Shareholders, who hold Equity Shares in
physical form as on Record Date)/DP and Client ID;

(d) ExceptforApplications on behalf of the Central or State Government, the residents of
Sikkim and the officials appointed by the courts, PAN of the Eligible Equity
Shareholder and for each Eligible Equity Shareholder, in case of joint names,
irrespective of the total value of the Equity Shares applied for pursuant to this Issue;

(e) Number of Equity Shares held as on Record Date;

(f) Allotment option —only dematerialised form;

(9) Number of Rights Equity Shares entitled to;

(h) Number of Rights Equity Shares applied for within the Rights Entitlements;

(i) Number of Additional Rights Equity Shares applied for, if any (applicable only if entire
Rights Entitlements have been applied for);

(j) Total number of Rights Equity Shares applied for;

(k) Total Application amount paid at the rate of ¥ 10.00 per Rights Equity Share;

(I) Details of the ASBAAccount such as the SCSB account number, name, address and
branch of the relevant SCSB;

(m) In case of non-resident Eligible Equity Shareholders, making an application with an
Indian address, details of the NRE / FCNR/ NRO account such as the account
number, name, address and branch of the SCSB with which the account is
maintained;

(n) Authorisation to the Designated Branch of the SCSB to block an amount equivalent
to the Application Money in the ASBAAccount;

(o) Signature of the Eligible Equity Shareholder, (in case of joint holders, to appear in the
same sequence and order as they appear in the records of the SCSB); and

(p) All such Eligible Equity Shareholders, shall be deemed to have made the
representations, warranties and agreements set forth in “Restrictions on Purchases
and Resales - Representations, Warranties and Agreements by Purchasers” on
page , and shallinclude the following:

“l We understand that neither the Rights Entitlements nor the Rights Equity Shares have
been, or will be, registered under the U.S. Securities Act of 1933, as amended (the “U.S.
Securities Act’), or any United States state securities laws, and may not be offered, sold,
resold or otherwise transferred within the United States or to the territories or
possessions thereof (the “United States”), except pursuant to an exemption from, orin a
transaction not subject to, the registration requirements of the U.S. Securities Act. I/ we
understand the Rights Equity Shares referred to in this application are being offered and
sold in “offshore transactions”in compliance with Regulation S under the U.S. Securities
Act (“Regulation S”) to Eligible Equity Shareholders located in jurisdictions where such
offer and sale of the Rights Equity Shares is permitted under laws of such jurisdictions. I/
we understand that the Issue is not, and under no circumstances is to be construed as, an
offering of any Rights Equity Shares or Rights Entitlements for sale in the United States,
oras a solicitation therein of an offer to buy any of the said Rights Equity Shares or Rights
Entitlements in the United States. I/ we confirm that | am/ we are (a) not in the United
States and eligible to subscribe for the Rights Equity Shares under applicable securities
laws, (b) complying with laws of jurisdiictions applicable to such person in connection with
the Issue, and (c) understand that neither the Company, nor the Registrar, or any other
person acting on behalf of the Company will accept subscriptions from any person, or the
agent of any person, who appears to be, or who the Company, the Registrar, or any other
person acting on behalf of the Company have reason to believe is in the United States or
is outside of India and ineligible to participate in this Issue under the securities laws of
theirjurisdiction.

I/ We will not offer, sell or otherwise transfer any of the Rights Equity Shares which may

be acquired by us in any jurisdiction or under any circumstances in which such offer or

sale is not authorized or to any person to whom it is unlawful to make such offer, sale or
invitation. I/ We satisfy, and each account for which I/ we are acting satisfies, (a) all
suitability standards for investors in investments of the type subscribed for herein
imposed by the jurisdiction of my/our residence, and (b) is eligible to subscribe and is

applicable securities and other laws of our jurisdiction of residence.

I/we hereby make the representations, warranties, acknowledgments and agreements
set forth in the section of the Letter of Offer titled “Restrictions on Purchases and
Resales”on page 75 of Letter of Offer.

I/ We acknowledge that the Company, their affiliates and others will rely upon the truth
and accuracy of the foregoing representations and agreements."

Shareholders are requested to strictly adhere to these instructions. Failure to do so could
result in an Application being rejected, with our Company, and the Registrar not having
any liability to the Investor. The plain paper Application format will be available on the
website of the Registrar at https://www.purvashare.com/.

Our Company, and the Registrar shall not be responsible if the Applications are not
uploaded by the SCSB or funds are not blocked in the Investors' ASBA Accounts on or
before the Issue Closing Date.

A. PROCEDURE FORRENUNCIATION OF RIGHTS ENTITLEMENTS

The Eligible Equity Shareholders may renounce the Rights Entitlements, credited to their
respective demat accounts, either in full or in part (a) by using the secondary market
platform of the Stock Exchanges (the “On Market Renunciation”); or (b) through an off-
market transfer (the “Off Market Renunciation”), during the Renunciation Period. The
Investors should have the demat Rights Entitlements credited / lying in his/her own
demataccount prior to the renunciation. The trades through On Market Renunciation and
Off Market Renunciation will be settled by transferring the Rights Entitlements through
the depository mechanism.

Investors may be subject to adverse foreign, state or local tax or legal consequences as a
result of trading in the Rights Entitlements. Investors who intend to trade in the Rights
Entitlements should consult their tax advisor or stock-broker regarding any cost,
applicable taxes, charges and expenses (including brokerage) that may be levied for
trading in Rights Entitlements.

Please note that the Rights Entitlements which are neither renounced nor
subscribed by the Investors on or before the Issue Closing Date shall lapse and
shall be extinguished after the Issue Closing Date.

Payment Schedule of Rights Equity Shares

< 10.00 per Rights Equity Share shall be payable on Application.

Our Company accepts no responsibility to bear or pay any cost, applicable taxes,
charges and expenses (including brokerage), and such costs will be incurred
solely by the Investors.

a) OnMarket Renunciation

The Eligible Equity Shareholders may renounce the Rights Entitlements, credited to their
respective demat accounts by trading/selling them on the secondary market platform of
the Stock Exchange through a registered stock-broker in the same manner as the
existing Equity Shares of our Company.

In this regard, in terms of provisions of the SEBI ICDR Regulations and the SEBI ICDR
Master Circular, the Rights Entitlements credited to the respective demat accounts of the
Eligible Equity Shareholders shall be admitted for trading on the Stock Exchanges under
ISIN: INE759D20017 subject to requisite approvals. Prior to the Issue Opening Date, our
Company will obtain the approval from the Stock Exchanges for trading of Rights
Entitlements. No assurance can be given regarding the active or sustained On Market
Renunciation or the price at which the Rights Entitlements will trade. The details for
trading in Rights Entitlements will be as specified by the Stock Exchanges from time to
time.

The Rights Entitlements are tradable in dematerialized form only. The market lot for
trading of Rights Entitlementsis 1 (one) Rights Entitlements.

The On Market Renunciation shall take place only during the Renunciation Period for On
Market Renunciation, i.e., from Friday, January 9, 2026 to Wednesday, January 14, 2026
(both days inclusive).

The Investors holding the Rights Entitlements who desire to sell their Rights Entitlements
will have to do so through their registered stock-brokers by quoting the ISIN:
INE759D20017 and indicating the details of the Rights Entitlements they intend to trade.
The Investors can place order for sale of Rights Entitlements only to the extent of Rights
Entitlements available in their demat account.

The On Market Renunciation shall take place electronically on secondary market
platform of BSE under automatic order matching mechanism and on 'T+2 rolling
settlement basis', where 'T' refers to the date of trading. The transactions will be settled
on trade-for-trade basis. Upon execution of the order, the stock-broker will issue a
contract note in accordance with the requirements of the Stock Exchanges and the SEBI.
b) Off Market Renunciation

The Eligible Equity Shareholders may renounce the Rights Entitlements, credited to their
respective demat accounts by way of an off-market transfer through a depository
participant. The Rights Entitlements can be transferred in dematerialised form only.
Eligible Equity Shareholders are requested to ensure that renunciation through off-
market transfer is completed in such a manner that the Rights Entitlements are credited
to the demat account of the Renouncees on or prior to the Issue Closing Date to enable
Renouncees to subscribe to the Rights Equity Shares in the Issue.

The Investors holding the Rights Entitiements who desire to transfer their Rights
Entitlements will have to do so through their depository participant by issuing a delivery
instruction slip quoting the ISIN: INE759D20017, the details of the buyer and the details
of the Rights Entitlements they intend to transfer. The buyer of the Rights Entitlements
(unless already having given a standing receipt instruction) has to issue a receipt
instruction slip to their depository participant. The Investors can transfer Rights
Entitlements only to the extent of Rights Entitlements available in their demataccount.
The instructions for transfer of Rights Entitlements can be issued during the working
hours of the depository participants.

The detailed rules for transfer of Rights Entitlements through off-market transfer shall be
as specified by the NSDL and CDSL from time to time.

CREDIT OF RIGHTS ENTITLEMENTS IN DEMAT ACCOUNTS OF ELIGIBLE EQUITY
SHAREHOLDERS

In accordance with Regulation 77A of the SEBI ICDR Regulations read with the SEBI
ICDR Master Circular, the credit of Rights Entitlements and Allotment of Equity Shares
shall be made in dematerialized form only. Prior to the Issue Opening Date, our Company
shall credit the Rights Entitlements to (i) the demat accounts of the Eligible Equity
Shareholders holding the Equity Shares in dematerialised form; and (i) a demat
suspense escrow account (namely, “AVASARA FINANCE LIMITED - RE ACCOUNT -
OPERATED BY - PURVA SHAREGISTRY (INDIA) PVT. LTD”) opened by our
Company, for the Eligible Equity Shareholders which would comprise Rights
Entitlements relating to (a) held by Eligible Equity Shareholders which are held in
physical form as on Record Date; or (b) which are held in the account of the Investor
Education and Protection Fund (“IEPF”) authority; or (c) of the Eligible Equity
Shareholder whose demat accounts are frozen or where the Equity Shares are lying in
the unclaimed / suspense escrow account / demat suspense account (including those
pursuant to Regulation 39 of the SEBI LODR Regulations) or details of which are
unavailable with our Company or with the Registrar on the Record Date or where Equity
Shares have been kept in abeyance or where entitlement certificate has been issued or
where instruction has been issued for stopping issue or transfer or where letter of
confirmation lying in escrow account; or (d) where credit of the Rights Entitlements have
returned/reversed/failed for any reason; or (e) where ownership is currently under
dispute, including any court or regulatory proceedings or where legal notices have been
issued, if any or (f) such other cases where our Company is unable to credit Rights
Entitlements for any other reasons.

Eligible Equity Shareholders are requested to provide relevant details / documents as
acceptable to our Company or the Registrar (such as applicable regulatory approvals,
self-attested PAN and client master sheet of demat account, details/ records confirming
the legal and beneficial ownership of their respective Equity Shares, etc.) to our
Company or the Registrar no later than two clear Working Days prior to the Issue Closing
Date, i.e., by Wednesday, January 14,2026 , to enable credit of their Rights Entitlements
by way of transfer from the Demat Suspense Account to their demat account at least one
day before the Issue Closing Date, to enable such Eligible Equity Shareholders to make
an application in this Issue, and this communication shall serve as an intimation to such
Eligible Equity Shareholders in this regard. Such Eligible Equity Shareholders are also
requested to ensure that their demat account, details of which have been provided to our
Company or the Registrar account s active to facilitate the aforementioned transfer.

NO OFFERIN THE UNITED STATES

THE RIGHTS ENTITLEMENTS AND THE RIGHTS EQUITY SHARES HAVE NOT
BEEN, AND WILL NOT BE, REGISTERED UNDER THE U.S SECURITIES ACT AND
MAY NOT BE OFFERED OR SOLD WITHIN THE UNITED STATES, EXCEPT
PURSUANT TOAN EXEMPTION FROM, OR INATRANSACTION NOT SUBJECT TO,
THE REGISTRATION REQUIREMENTS OF THE U.S. SECURITIES ACT AND
APPLICABLE STATE SECURITIES LAWS. ACCORDINGLY, THE RIGHTS EQUITY
SHARESARE ONLY BEING OFFEREDAND SOLD IN “OFFSHORE TRANSACTIONS”
AS DEFINED IN, AND IN RELIANCE ON, REGULATION S UNDER THE U.S.
SECURITIES ACT TO ELIGIBLE EQUITY SHAREHOLDERS LOCATED IN

LAWS OF SUCH JURISDICTIONS. THE OFFERING TO WHICH THIS LETTER OF

OFFER RELATES IS NOT, AND UNDER NO CIRCUMSTANCES IS TO BE

CONSTRUED AS, AN OFFERING OF ANY RIGHTS ENTITLEMENTS OR RIGHTS

EQUITY SHARES FOR SALE IN THE UNITED STATES OR AS A SOLICITATION

THEREIN OF AN OFFER TO BUY ANY OF THE SAID SECURITIES. ACCORDINGLY,

YOU SHOULD NOT FORWARD OR TRANSMIT THIS LETTER OF OFFER INTO THE

UNITED STATESATANY TIME.

LAST DATE FORAPPLICATION

The last date for submission of the duly filled in the Application Form or a plain paper

Application is Monday, January 19, 2026, i.e., Issue Closing Date. If the shareholder

makes an application using the application form as well as plain paper, both the

applications shall be liable to be rejected at the option of the issuer. Our Board or any
committee thereof may extend the said date for such period as it may determine from
time to time, subject to the Issue Period not exceeding 30 days from the Issue Opening

Date (inclusive of the Issue Opening Date).

If the Application Form is not submitted with an SCSB, uploaded with the Stock

Exchanges and the Application Money is not blocked with the SCSB, on or before the

Issue Closing Date or such date as may be extended by our Board or any committee

thereof, the invitation to offer contained in the Letter of Offer shall be deemed to have

been declined and our Board or any committee thereof shall be at liberty to dispose of the

Equity Shares hereby offered, as set outin the section entitled “Terms of the Issue - Basis

of Allotment” on page 49 of Letter of Offer.

ALLOTMENT OF THE RIGHT EQUITY SHARES IN DEMATERALISED FORM:

Please note that the Rights Equity Shares applied for in this issue can be allotted only in

dematerialized form and to the same depository account in which our equity shares are

held by such investor on the record date. For details, see “AllotmentAdvice or Refund/

Unblocking of ASBA Accounts” in the chapter titled “Terms of the Issue” beginning on

page 49 of Letter of Offer.

FRACTIONAL ENTITLEMENTS

The Rights Equity Shares are being offered on a rights basis to Eligible Equity

Shareholders in the ratio of 2 Equity Shares for every 1 Equity Share held on the Record

Date. No fractional entitlements will arise for Rights Equity Shares being offered under

this Issue.

INVESTORS MAY PLEASE NOTE THAT THE EQUITY SHARES CAN BE TRADED

ON THE STOCK EXCHNAGE ONLY IN DEMATERIALIZED MODE:

LISTING

The existing Equity Shares are listed on the BSE Limited (‘BSE” or “Stock Exchange”).

Our Company has received 'in-principle' approval from BSE for listing the Rights Equity

Shares to be allotted pursuant to this Issue vide its letter LOD/Rights/HC/FIP/1424/2025-

26 dated December 24, 2025. Our Company will also make an application to the Stock

Exchange(s) to obtain the trading approval for the Rights Entitiements as required under

the SEBI circular (SEBI/HO/CFD/DIL2/CIR/P/2020/13) dated January 22, 2020. For the

purpose of this Issue, the Designated Stock Exchange is BSE.

DISCLAIMER CLAUSE OF SEBI

The Issue is being made under the new framework for the Rights Issue introduced by

SEBI. The Letter of Offer has been filed with SEBI. In terms of the SEBI Regulations, the

SEBI shall not issue any Observation on the Letter of Offer. Hence there is no such

specific Disclaimer Clause of SEBI.

DISCLAIMER CLAUSE OF BSE

Itis to be distinctly understood that the permission given by BSE Limited should notin any

way be deemed or construed that the letter of offer has been cleared or approved by BSE

Limited, nor does it certify the correctness or completeness of any of the contents of the

letter of offer. The investors are advised to refer to the letter of offer for the full text of the

Disclaimer clause of the BSE Limited. The investors are advised to refer to the Letter of

Offer for the full text of the 'Disclaimer Clause of BSE' on page no. 46 of the Letter of Offer.

DISPATCHAND AVAILABILITY OF ISSUE MATERIALS:

The Application Form, the Rights Entitlement Letter and other Issue Material were

dispatched on Monday, January 5, 2026 to the eligible equity shareholders of the

company as on the Record date, Thursday, January 1, 2026 who have provided an

Indian address to the Company. The Eligible Equity Shareholders who have provided

their valid e-mail address, the Letter of Offer, the Application Form, the Rights Entitlement

Letter and other Issue material were sent to them to their valid e-mail address on

Monday, January 5, 2026.

Shareholders can access the Letter of Offer and the Application Form (provided that the

Eligible Equity Shareholder is eligible to subscribe for the Equity Shares under applicable

laws) on the websites of:

(i) Our Company atwww.trcfin.in;

(ii) The Registraratwww.purvashare.com;

(iii) The Stock Exchanges at www.bseindia.com;

Eligible Equity Shareholders, can also obtain the details of their respective Rights

Entitlements from the website of the Registrar (i.e., www.purvashare.com) by entering

their DP ID and Client ID or folio number (for Eligible Equity Shareholders, who hold

Equity Shares in physical form as on Record Date) and PAN. The link for the same shall

also be available on the website of our Company at www.trcfin.in)

OTHERIMPORTANT LINKS AND HELPLINE:

The Investors can visit following links for the below-mentioned purposes:

1. Frequently asked questions and online/ electronic dedicated investor helpdesk for
guidance on the Application process and resolution of difficulties faced by the
Investors: https://www.purvashare.com/. Further, helpline number provided by the
Registrar for guidance on the Application process and resolution of difficulties is + 91
2249614132/+912249700138

2. Updation of Indian address/ e-mail address/ phone or mobile number in the records
maintained by the Registrar or our Company: https://www.purvashare.com/

3. Updation of demat account details by Eligible Equity Shareholders holding shares in
physical form: https://www.purvashare.com/

4. Submission of self-attested PAN, client master sheet and demat account details by
non- resident Eligible Equity Shareholders: newissue@purvashare.com

Investors are advised to contact the Registrar to the Issue or our Company Secretary and

Compliance Officer for any pre- Issue or post-Issue related problems such as non-receipt

of Letter of Offer/ Application Form and Rights Entitlement Letter/ Letter of Allotment,

Split Application Forms, Share Certificate(s) or Refund Orders, etc. All grievances

relating to the ASBA process may be addressed to the Registrar to the Issue, with a copy

to the SCSBs, giving full details such as name, address of the applicant, ASBA Account
number and the Designated Branch of the SCSBs, number of Equity Shares applied for,
amount blocked, where the Application Form and Rights Entitlement Letter or the plain
paper application, in case of Eligible Equity Shareholder, was submitted by the ASBA

Investors through ASBA process. , see "Terms of the Issue" beginning on page 49.

BANKER TO THE ISSUE AND REFUND BANK: ICICIBANK LIMITED

MONITORING AGENCY: BRICKWORK RATINGS INDIA PRIVATE LIMITED

FOR RISK FACTORS AND OTHER DETAILS, KINDLY REFER TO THE LETTER OF

OFFER

REGISTRAR TO THE ISSUE

PURVA SHAREGISTRY (INDIA) PRIVATE LIMITED
UnitNo. 9, Ground Floor, Shiv Shakti Industrial Estate, J. R. Boricha
Marg, Lower Parel (East), Mumbai—400011, Maharashtra, India.
Tel: + 9122 4961 4132/ +91 22 4970 0138; Fax No.: +91-40-6716 1563

Email: newissue@purvashare.com Website: www.purvashare.com

Investors Grievance E-mail: newissue@purvashare.com

Contact Person: Ms. Deepali Dhuri SEBI Registration Number: INR000001112

CIN: U67120MH1993PTC074079

Purva
Shorogistry

For Avasara Finance Limited

(Formerly known as TRC Financial Services Limited)
Sd/-

Khandavalli Madhavi

Date: January 06, 2026
Company Secretary and Compliance Officer

Place: Mumbai

Our Company is proposing subject to market conditions and other considerations, a right
Issue of its Equity Shares and has in this regard filed a Letter of Offer dated December 31,
2025 with SEBI and Stock Exchange. The LOF is available on the website of SEBI at
www.sebi.gov.in, the Stock Exchange i.e. BSE at www.bseindia.com and on the website of
Registrar i.e www.purvashare.com. Investors should note that Investment in equity shares
involves a degree or risk and for details relating to the same, please see the section entitled
“Risk Factors” on page 16 of the LOF.

The announcement does not constitute an offer of Right Entitlements of Right Equity
Shares for sale in any Jurisdiction, including the United States and any Rights Entitlements
and Right Equity Shares described in these announcements may not be offered or sold in
the United States absent registration under the Securities Act or an exemption from
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