
A V ASARA FINANCE LIMITED 
CIN: L74899MH1994PLC216417 

Date: 06/01/2026 

To, 
BSE Limited 
Corporate Relations Department, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai 400001 

Scrip 10: AVASARA 
Scrip Code: 511730 

Dear Sir, 

Sub: Newspaper Advertisements for Ri~hts Issue of the Company 

We refer to the captioned subject and our earlier intimations with respect to the offer and issue 
of Equity Shares of the Company by way of Rights Issue to the eligible Equity Shareholders of 
the Company as on Record date i.e. January 01,2026, for an aggregate amount not exceeding Rs. 
1000.18 Lakhs (Rupees Ten Crore Eighteen Thousand Only). 

In this regard, please find enclosed herewith the Newspaper Advertisements published today 
i.e. Tuesday, January 06, 2026, in compliance with Regulation 84(1) of the Securities and 
Exchange Board of India (Issue of Capital and Disclosure Requirement) Regulations, 2018, in the 
newspapers as mentioned below: 

1. Financial Express (English) 
2. Jansatta (Hindi) 
3. Pratahkal (Marathi) 

The said intimation is also available on the website of the Company at www.trcfin.in 

Kindly take the above on your record. 

Thanking You, 

Yours faithfully 
For Avasara Finance Limited 

Khandavalli Madhavi 
Company Secretary and Compliance officer 
FCS. No 6844 

End: As stated above. 

Regd. Office" 3rd Floor, Bandra Hill View CHS, 85, Hill Road, Opp. Yoko Sizzlers, 
Bandra (West), Mumbai -400 050. 

Ph.: 26414725 Email: trcfsltd@gmail.com Website: www.trcfin.in 
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मुबंई, मगंळवार दि. ६ जानवेारी २०२६५

नवी िदल्ली, िद. २२ 
(वतृ्तसंस्था) : भारतीय शअेर 
बाजारात सलग दसुऱ्या दिवशी 
तजेीचे वातावरण कायम 
राहिले. परदशेी 
गुतंवणूकदाराचंी पनु्हा एकदा 

नवी िदल्ली, िद. २८ (वतृ्तससं्था) 
: पणेु आणि मंुबईतील गहृनिर्माण 
बाजारावर एकाच वळेी अनके 
आघाड्यांवरून दबाव आला आह.े 
अमेरिकेचे अध्यक्ष डोनाल्ड ट्रम्प यानंी 
लादलेले अतिरिक्त आयात शलु्क, 
घराचं्या सातत्यान वाढत असलले्या 
किमती आणि माहिती ततं्रज्ञान क्षेत्रातील 
कर्मचारी कपातीची लाट याचंा थटे 
परिणाम या दोन महानगरातंील घराचं्या 
खरदेी-विक्रीवर दिसनू येत आहे. गेल्या 
वर्षीच्या तलुनेत यदंा पणेु आणि मुबंईत 

नवी िदल्ली, िद. ५ 
(वतृ्तससं्था) : जर तमुची बकेँशी 
सबंधंित महत्त्वाची काम ेजानवेारी 
महिन्याच्या शवेटच्या 
आठवड्यात नियोजित असतील, 
तर ही बातमी तमुच्यासाठी अत्यंत 
महत्त्वाची ठरू शकत.े बकँामंध्ये 
आठवड्यातनू केवळ पाच दिवस 
कामकाज म्हणजचे ‘५-डे वीक’ 
लाग ू करण्याच्या मागणीसाठी 
बकँ कर्मचारी सघंटनानंी 
आक्रमक भमूिका घतेली आह.े 
ही मागणी मान्य न झाल्यास २७ 
जानवेारी २०२६ रोजी दशेव्यापी 
बकँ संप पकुारण्याचा इशारा 
दणे्यात आला असनू, त्यामुळे 
बकँिग सवेा सलग तीन दिवस 
विस्कळीत होण्याची शक्यता 
वर्तवली जात आह.े

बकँ कर्मचाऱ्यांच्या सर्व 
प्रमखु सघंटनांची शिखर ससं्था 
असलले्या ‘यनुायटेड फोरम 
ऑफ बकँ यनुियन्स’ने हा इशारा 
दिला आह.े या संपाच्या 
पार्श्वभमूीवर तारखाचें गणित 
पाहता ग्राहकासंाठी मोठी अडचण 
निर्माण होऊ शकत.े २४ 
जानवेारीला चौथा शनिवार 
असल्यान ेबकँा बदं राहतील, २५ 
जानवेारीला रविवारची 
साप्ताहिक सटु्टी आहे, तर २६ 
जानवेारीला प्रजासत्ताक दिनाची 
सार्वजनिक सटु्टी आहे. त्यानतंर 
२७ जानेवारीला प्रस्तावित 
दशेव्यापी सपं झाल्यास 
शनिवारपासनू सोमवारपर्यंत 
सलग तीन दिवस बँकाचं ेदरवाजे 
बदं राहण्याची परिस्थिती निर्माण 
होईल. या काळात चके 
क्लिअरन्स, रोख व्यवहार तसेच 

कर्जविषयक प्रक्रिया मोठ्या 
प्रमाणावर अडचणीत यणे्याची 
शक्यता आह.े सध्या बकँ 
कर्मचाऱ्यांना दर महिन्याच्या 
दसुऱ्या आणि चौथ्या शनिवारी 
सटु्टी मिळते. मात्र, केंद्र सरकारी 
कर्मचारी आणि कॉर्पोरटे 
क्षेत्राप्रमाणचे बकँामंध्येही सर्व 
शनिवारी सटु्टी दऊेन ‘पाच 
दिवसाचंा आठवडा’ लाग ू
करावा, अशी कर्मचाऱ्यांची 
दीर्घकालीन मागणी आह.े यामळेु 
कामाचा ताण कमी होईल आणि 
काम व खासगी आयुष्य यातील 
समतोल सुधारले, असा 
यकु्तिवाद युनियनकडून करण्यात 
यते आहे. जर सपं प्रत्यक्षात 
उतरला, तर रोख रक्कम भरणे 
किवा काढण,े पासबुक अपडेट 
करणे आणि ड्राफ्ट तयार करणे 
यासंारखी अनके काम े पूर्णपणे 
ठप्प होऊ शकतात. आजही जे 
ग्राहक इटंरनेट बकँिगऐवजी 
प्रत्यक्ष शाखावंर अवलबंनू 
आहते, त्यांची मोठी गरैसोय 
होण्याची शक्यता आहे. मात्र, 
यपूीआय, नटे बँकिग आणि 
मोबाईल बकँिग सवेा सरुू 
राहतील, तरी तातं्रिक अडचण 
उद्भवल्यास त्याच्या 
निराकरणास विलबं होऊ शकतो.

सध्या सर्वांच े लक्ष सरकार 
आणि बकँ व्यवस्थापनाच्या 
भमूिकेकडे लागल ेआह.े चर्चेतनू 
काही सकारात्मक तोडगा 
निघाल्यास हा सपं टळण्याची 
शक्यता आहे. तोपर्यंत ग्राहकानंी 
आपल्या आर्थिक व्यवहाराचें 
नियोजन आधीच करून ठेवणे 
अधिक सरुक्षित ठरेल.

‘५-डे वीक’साठी बँक कर्मचाऱ्यांचा 
संपाचा इशारा; जानेवारीअखेर सलग 

तीन दिवस सेवा ठप्प होण्याची शक्यता

नवी िदल्ली, िद. ५ 
(वतृ्तससं्था) : व्हेनझुेएलामध्ये 
अमरेिकन सनै्यान े केलेल्या 
कारवाईनतंर तथेील राजकीय 
समीकरण े परू्णपण े बदलली 
आहते. या घडामोडींमळेु 
व्हेनझेएुलाच्या प्रचडं 
तलेसाठ्यांवर अमरेिकेच े वर्चस्व 
निर्माण होण्याची शक्यता वर्तवली 
जात असनू, याचा थेट 
सकारात्मक परिणाम भारतावर 
होऊ शकतो.

विशषे म्हणज,े भारताचे 
व्हेनझेएुलामध्ये अडकलेले समुारे 
१ अब्ज डॉलर, म्हणजचे 
जवळपास ८,४०० कोटी रुपये 
परत मिळण्याचा मार्ग मोकळा 
झाल्याच े सकेंत मिळत आहते. 
व्हेनझेएुला हा जगातील सर्वाधिक 
कच्च्या तलेाचा साठा असलेला 
दशे मानला जातो. मात्र, 
अमरेिकेच्या कठोर निर्बंधामंळेु 
गले्या काही वर्षांत भारताचा या 
दशेासोबतचा व्यापार जवळपास 
निम्म्यावर आला होता. भारताची 
सरकारी कंपनी ओएनजीसी 
विदेश लिमिटेड ही व्हेनझेएुलातील 
एका प्रमखु तले प्रकल्पात ४० 
टक्के भागीदार आह.े तरीही, 
२०१४ पासनू निर्बंधामंळेु 
भारताला तिथनू मिळणारा लाभाशं 
आणि इतर दणेी थाबंली होती. ही 
थकबाकी कालातंराने समुारे १ 
अब्ज डॉलरपर्यंत पोहोचली आहे.

एकेकाळी दिवसाला सुमारे 
३५ लाख बरॅल इतके तेल 
उत्पादन करणाऱ्या व्हेनझुेएलाची 
स्थिती आज मोठ्या प्रमाणावर 
ढासळली आह.े २०२६ च्या 
सरुुवातीला ह ेउत्पादन फक्त ८ ते 
१० लाख बॅरल प्रतिदिन इतक्यावर 

आल े आह.े मात्र, राजकीय 
बदलानंंतर तले क्षेत्राच े पनुर्गठन 
झाल्यास भारताची थकीत रक्कम 
प्राधान्यान परत दिली जाईल, 
असा अदंाज विश्लेषक व्यक्त 
करत आहते.

सध्या ओएनजीसीकडून 
व्हेनझेएुलात दिवसाला केवळ ५ 
ते १० हजार बॅरल तलेाच ेउत्पादन 
केल े जात.े अमरेिकेन े निर्बंध 
शिथिल केल्यास आधनुिक 
तंत्रज्ञानाच्या मदतीने ह े उत्पादन 
थेट १ लाख बरॅल प्रतिदिनपर्यंत 
वाढवण ेशक्य होईल. याचा मोठा 
फायदा भारताला होऊ शकतो. 
भारतीय कंपन्यांकडे 
व्हेनझेएुलातील जड कच्चे तेल 
शदु्ध करण्यासाठी अत्याधनुिक 
रिफायनरी यतं्रणा उपलब्ध आह.े 
त्यामुळे तिथनू स्वस्त दरात तले 
आयात झाल्यास भारताचा इधंन 
आयात खर्च मोठ्या प्रमाणात कमी 
होऊ शकतो आणि त्याचा परिणाम 
पटे्रोल व डिझलेच्या किमतींवरही 
दिसनू यऊे शकतो. ‘ग्लोबल ट्रेड 
रिसर्च इनिशिएटिव्ह’च्या  
अहवालानुसार, सध्या भारत 
आणि व्हेनझएुला याचं्यातील 
व्यापार तलुननेे खपूच कमी, 
म्हणजचे समुार े २.५५ अब्ज 
डॉलर इतकाच आहे. त्यामळेु 
सध्याच्या राजकीय अस्थिरतेचा 
भारताच्या अर्थव्यवस्थेवर 
कोणताही नकारात्मक परिणाम 
होण्याची शक्यता नाही. उलट, 
भविष्यात अमेरिकेच्या 
दखेरखेीखाली तले उत्पादन 
सरुळीत सरुू झाल्यास भारताची 
ऊर्जा सरुक्षा अधिक भक्कम 
होईल, असा विश्वास तज्ज्ञांकडून 
व्यक्त केला जात आह.े

भारताचे ८ हजार कोटी परत मिळण्याची आशा; 

व्हेनेझुएलातून स्वस्त तेल मिळाल्यास 
पेट्रोल-डिझेल स्वस्त होणार?

This advertisement is for information purposes only and neither constitutes an offer or an invitation or a recommendation to purchase, to hold or sell securities and not for publication, distribution or release directly or indirectly outside India. This is not an announcement for the 
offer document. All capitalized terms used herein and not defined herein shall have the meaning assigned to them in the Letter of Offer dated December 31, 2025 (the “Letter of Offer” or "LOF") filed with the Stock Exchange, BSE Limited ("BSE") and also filed with the 
Securities and Exchange Board of India ("SEBI") for information and dissemination on the SEBI's website pursuant to the proviso to Regulation 3 of the SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018 (SEBI ICDR Regulations).

Our Company was originally incorporated as “TRC Financial and Management Services Private Limited” on May 24, 1994 under the provisions of Companies Act, 1956 vide certificate of Incorporation issued by Registrar of Companies, N.C.T of Delhi & Haryana. 
Consequent upon the conversion of our Company into public limited company, the name of our Company was changed to “TRC Financial Services Limited” vide fresh certificate of incorporation dated on November 08, 1994 issued by Registrar of Companies, N.C.T of Delhi 
& Haryana. The Registered Office of the Company was shifted from state of Delhi to the state of Maharashtra vide Certificate for Change of State dated April 20, 2011. Further, the name of our company was changed to “Avasara Finance Limited” and Fresh certificate of 
Incorporation pursuant to change of name was issued by Registrar of Companies, Mumbai on January 12, 2022. Thereafter on February 28, 2022, RBI granted a certificate of registration bearing registration no. B-13.02148 to our Company, for the registration of our 
Company as a non-deposit accepting non-banking financial company under Section 45IA of the Reserve Bank of India Act, 1934. The Corporate Identification Number of our Company is L74899MH1994PLC216417. For details of changes in our Name and Registered Office 
of the Company and other details, kindly refer to the section titled “General Information” beginning on page no. 23 of the Letter of Offer.

FOR FURTHER DETAILS, PLEASE REFER TO THE CHAPTER TITLED “TERMS OF THE ISSUE” ON PAGE 49 OF THE LETTER OF OFFER.

RIGHT ISSUE OF UPTO 10001800 FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF `10.00 EACH (“EQUITY SHARES” OR “RIGHTS EQUITY SHARES) OF AVASARA FINANCE LIMITED (“AFL” OR THE “COMPANY” OR THE “ISSUER” OR “OUR 
COMPANY”) FOR CASH AT A PRICE OF `10.00 PER RIGHTS EQUITY SHARE (THE “ISSUE PRICE”) AGGREGATING TO `1,000.18 LAKHS* (“THE ISSUE ”) ON A RIGHTS BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY IN THE 
RATIO OF 2 RIGHTS EQUITY SHARES FOR EVERY 1 FULLY PAID-UP EQUITY SHARE HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS ON THE RECORD DATE, THAT IS ON THURSDAY, JANUARY 1, 2026 (THE "ISSUE"). FOR FURTHER DETAILS, SEE 
“TERMS OF THE ISSUE” BEGINNING ON PAGE 49 OF THE LETTER OF OFFER. 

THE ISSUE PRICE FOR THE RIGHTS EQUITY SHARES IS 1 (ONE) TIME THE VALUE OF THE EQUITY SHARES. 

AVASARA FINANCE LIMITED 
Corporate Identification Number: L74899MH1994PLC216417

Registered Office: Bandra Hill View CHS, (3rd Floor), 85, Hill Road, Opp. Yoko Sizzlers, Bandra (W), Mumbai, Maharashtra, India, 400050 
Website: www.trcfin.in;   |   E-Mail: compliance@avasarafinance.com;   |   Telephone No: +91 82376 66847   |   Company Secretary and Compliance Officer: Ms. Khandavalli Madhavi

OUR PROMOTER: JUPITER CAPITAL PRIVATE LIMITED

NOTICE TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY

DETAILS OF THE SPECIFIC INVESTOR(S)

** Our Board or a Rights Issue Committee thereof will have the right to extend the Issue period as it may determine from time to time but not exceeding 30 (thirty) days from the Issue Opening Date (inclusive of the Issue Opening Date). Further, no withdrawal of Application 
shall be permitted by any Applicant after the Issue Closing Date.

*Eligible Equity Shareholders are requested to ensure that renunciation through off-market transfer is completed in such a manner that the Rights Entitlements are credited to the demat account of the Renouncee(s) on or prior to the Issue Closing Date.

1. Specific Investor(s) in terms of sub-clause (i) of clause (f) of sub-regulation (1) of regulation 84 of SEBI ICDR Regulations: NOT APPLICABLE since our Promoter has confirmed that they will (i) subscribe to the full extent of their Rights Entitlements in the Issue 
in accordance with the minimum public shareholding norms prescribed under the SEBI Listing Regulations, and (ii) subscribe to additional Equity Shares, if any, as well as to any unsubscribed portion in the Issue up to the total Issue Size subject to meeting requirements 
under the SEBI Takeover Regulations

2. Specific Investor(s) in terms of sub-clause (ii) of clause (f) of sub-regulation (1) of regulation 84 of SEBI ICDR Regulations: Our Company may allot any under-subscribed portion of rights issue in terms of clause (d) of sub-regulation (2) of regulation 90 SEBI 
ICDR Regulations. Detail(s) of the specific investor(s) are as follows: 

*ASBA
Simple, Safe, Smart way of making an Application- Make Use of it.
*Application Supported by Blocked Amount (ASBA) is a better way of applying to issues by simply blocking the fund in the bank account, investors can avail the same. 
For further information, please see the section entitled “Terms of the Issue” on Page 49 of the LOF. 

MONDAY, JANUARY 19, 2026FRIDAY, JANUARY 9, 2026

ISSUE OPENS ON LAST DATE FOR ON MARKET RENUNCIATION*

WEDNESDAY, JANUARY 14, 2026

ISSUE CLOSE ON*

Amount payable per Right Equity Share

NAME REGISTRATION NO., IF ANY

Face Value

ADDRESS

Premium Total

PAN

On Application

Lotuspond Compliance Solutions Private Limited

` 10.00/-

F No 13-04, A-5, Block Elita Promenade Apt, JP Nagar, 7th Phase, Bangalore, Karnataka, India, 560078U74999KA2022PTC169430

` 0.00/- ` 10.00/-

AAXXXXXXXG

AIXXXXXXXDVinu Mammen Not Applicable B1304, Karle Zenith Residences, 100ft, Kempapura Main Road, Next to Nagavara Lake, Bengaluru 580045 Karnataka

PROCESS OF MAKING AN APPLICATION IN THE ISSUE 

APPLICATION BY ELIGIBLE EQUITY SHAREHOLDERS HOLDING EQUITY 
SHARES IN PHYSICAL FORM

I n  a c c o r d a n c e  w i t h  t h e  S E B I  c i r c u l a r  b e a r i n g  r e f e r e n c e  n o . 
SEBI/HO/CFD/DIL2/CIR/P/2020/13 dated January 22, 2020, Resident Eligible Equity 
Shareholders who hold Equity Shares in physical form, as applicable, as on the Record 
Date will not be allowed to renounce their Rights Entitlements in the Issue. However, 
such Eligible Equity Shareholders, where the dematerialized Rights Entitlements are 
transferred from the suspense escrow demat account to the respective demat accounts 
within prescribed timelines, can apply for Additional Rights Equity Shares while 
submitting the Application through ASBA process.

The Application on plain paper, duly signed by the Eligible Equity Shareholder, including 
joint holders, in the same order and as per specimen recorded with his/her bank, must 
reach the office of the Designated Branch of the SCSB before the Issue Closing Date and 
should contain the following particulars:

For Details, see “PROCESS OF MAKING AN APPLICATION IN THE ISSUE” on Page 
51 of LOF. 

An Investor, wishing to participate in this Issue through the ASBA facility, is required to 
have an ASBA enabled bank account with SCSBs, prior to making the Application. 
Investors desiring to make an Application in this Issue through ASBA process, may 
submit the Application Form in physical mode to the Designated Branches of the SCSB 
or online/ electronic Application through the website of the SCSBs (if made available by 
such SCSB) for authorizing such SCSB to block Application Money payable on the 
Application in their respective ASBA Accounts.

Please note that in terms of Regulation 78 of SEBI ICDR Regulations, the Eligible Equity 
Shareholders, who are making the Application on plain paper shall not be entitled to 
renounce their Rights Entitlements and should not utilize the Application Form for any 
purpose including renunciation even if it is received subsequently.

(a) Name of our Company, being Avasara Finance Limited;
(b) Name and address of the Eligible Equity Shareholder, including joint holders (in the 

same order and as per specimen recorded with our Company or the Depository);
(c) Folio number (in case of Eligible Equity Shareholders, who hold Equity Shares in 

physical form as on Record Date)/DP and Client ID;
(d) Except for Applications on behalf of the Central or State Government, the residents of 

Sikkim and the officials appointed by the courts, PAN of the Eligible Equity 
Shareholder and for each Eligible Equity Shareholder, in case of joint names, 
irrespective of the total value of the Equity Shares applied for pursuant to this Issue;

(e) Number of Equity Shares held as on Record Date;

PROCEDURE FOR APPLICATION THROUGH THE ASBA PROCESS

Investors should ensure that they have correctly submitted the Application Form and 
have provided an authorisation to the SCSB, via the electronic mode, for blocking funds 
in the ASBA Account equivalent to the Application Money mentioned in the Application 
Form, as the case may be, at the time of submission of the Application.

In accordance with Regulation 77A of the SEBI ICDR Regulations read with the SEBI 
ICDR Master Circular, the credit of Rights Entitlements and Allotment of Rights Equity 
Shares shall be made in dematerialised form only. Accordingly, Eligible Equity 
Shareholders, holding Equity Shares in physical form as on Record Date and desirous of 
subscribing to Rights Equity Shares in this Issue are advised to furnish the details of their 
demat account to the Registrar or our Company at least two clear Working Days prior to 
the Issue Closing Date, to enable the credit of their Rights Entitlements in their respective 
demat accounts at least one day before the Issue Closing Date.
Prior to the Issue Opening Date, the Rights Entitlements of those Eligible Equity 
Shareholders, among others, who hold Equity Shares in physical form, and/or whose 
demat account details are not available with our Company or the Registrar, shall be 
credited in the Demat Suspense Account.

Our Company, their directors, their employees, affiliates, associates and their respective 
directors and officers and the Registrar shall not take any responsibility for acts, 
mistakes, errors, omissions and commissions etc., in relation to Applications accepted 
by SCSBs, Applications uploaded by SCSBs, Applications accepted but not uploaded by 
SCSBs or Applications accepted and uploaded without blocking funds in the ASBA 
Accounts.

Making of an Application by Eligible Equity Shareholders on Plain Paper under 
ASBA process

In accordance with Regulation 76 of the SEBI ICDR Regulations, the SEBI ICDR Master 
Circular and the ASBA Circulars, all Investors desiring to make an Application in this 
Issue are mandatorily required to use the ASBA process. Investors should carefully read 
the provisions applicable to such Applications before making their Application through 
ASBA.

An Eligible Equity Shareholder, in India who is eligible to apply under the ASBA process 
may make an Application to subscribe to this Issue on plain paper in terms of Regulation 
78 of SEBI ICDR Regulations in case of non-receipt of Application Form as detailed 
above. In such cases of non-receipt of the Application Form through physical delivery 
(where applicable) and the Eligible Equity Shareholder, not being in a position to obtain it 
from any other source may make an Application to subscribe to this Issue on plain paper 
with the same details as per the Application Form that is available on the website of the 
Registrar, or the Stock Exchanges. An Eligible Equity Shareholder, shall submit the plain 
paper Application to the Designated Branch of the SCSB for authorising such SCSB to 
block Application Money in the said bank account maintained with the same SCSB. 
Applications on plain paper will not be accepted from any Eligible Equity Shareholder, 
who has not provided an Indian address.

(g) Number of Rights Equity Shares entitled to;
(h) Number of Rights Equity Shares applied for within the Rights Entitlements;
(i) Number of Additional Rights Equity Shares applied for, if any (applicable only if entire 

Rights Entitlements have been applied for);

(l) Details of the ASBA Account such as the SCSB account number, name, address and 
branch of the relevant SCSB;

(m) In case of non-resident Eligible Equity Shareholders, making an application with an 
Indian address, details of the NRE / FCNR/ NRO account such as the account 
number, name, address and branch of the SCSB with which the account is 
maintained;

(n) Authorisation to the Designated Branch of the SCSB to block an amount equivalent 
to the Application Money in the ASBA Account;

(o) Signature of the Eligible Equity Shareholder, (in case of joint holders, to appear in the 
same sequence and order as they appear in the records of the SCSB); and

(p) All such Eligible Equity Shareholders, shall be deemed to have made the 
representations, warranties and agreements set forth in “Restrictions on Purchases 
and Resales - Representations, Warranties and Agreements by Purchasers” on 
page  , and shall include the following:

(f) Allotment option – only dematerialised form;

(j) Total number of Rights Equity Shares applied for;
(k) Total Application amount paid at the rate of  ̀ 10.00 per Rights Equity Share;

“I/ We understand that neither the Rights Entitlements nor the Rights Equity Shares have 
been, or will be, registered under the U.S. Securities Act of 1933, as amended (the “U.S. 
Securities Act”), or any United States state securities laws, and may not be offered, sold, 
resold or otherwise transferred within the United States or to the territories or 
possessions thereof (the “United States”), except pursuant to an exemption from, or in a 
transaction not subject to, the registration requirements of the U.S. Securities Act. I/ we 
understand the Rights Equity Shares referred to in this application are being offered and 
sold in “offshore transactions” in compliance with Regulation S under the U.S. Securities 
Act (“Regulation S”) to Eligible Equity Shareholders located in jurisdictions where such 
offer and sale of the Rights Equity Shares is permitted under laws of such jurisdictions. I/ 
we understand that the Issue is not, and under no circumstances is to be construed as, an 
offering of any Rights Equity Shares or Rights Entitlements for sale in the United States, 
or as a solicitation therein of an offer to buy any of the said Rights Equity Shares or Rights 
Entitlements in the United States. I/ we confirm that I am/ we are (a) not in the United 
States and eligible to subscribe for the Rights Equity Shares under applicable securities 
laws, (b) complying with laws of jurisdictions applicable to such person in connection with 
the Issue, and (c) understand that neither the Company, nor the Registrar, or any other 
person acting on behalf of the Company will accept subscriptions from any person, or the 
agent of any person, who appears to be, or who the Company, the Registrar, or any other 
person acting on behalf of the Company have reason to believe is in the United States or 
is outside of India and ineligible to participate in this Issue under the securities laws of 
their jurisdiction. 
I/ We will not offer, sell or otherwise transfer any of the Rights Equity Shares which may 
be acquired by us in any jurisdiction or under any circumstances in which such offer or 
sale is not authorized or to any person to whom it is unlawful to make such offer, sale or 
invitation. I/ We satisfy, and each account for which I/ we are acting satisfies, (a) all 
suitability standards for investors in investments of the type subscribed for herein 
imposed by the jurisdiction of my/our residence, and (b) is eligible to subscribe and is 
subscribing for the Rights Equity Shares and Rights Entitlements in compliance with 

applicable securities and other laws of our jurisdiction of residence. 

Our Company accepts no responsibility to bear or pay any cost, applicable taxes, 
charges and expenses (including brokerage), and such costs will be incurred 
solely by the Investors.

The On Market Renunciation shall take place only during the Renunciation Period for On 
Market Renunciation, i.e., from Friday, January 9, 2026 to Wednesday, January 14, 2026 
(both days inclusive).

The Eligible Equity Shareholders may renounce the Rights Entitlements, credited to their 
respective demat accounts by way of an off-market transfer through a depository 
participant. The Rights Entitlements can be transferred in dematerialised form only.

` 10.00 per Rights Equity Share shall be payable on Application.

A. PROCEDURE FOR RENUNCIATION OF RIGHTS ENTITLEMENTS

In this regard, in terms of provisions of the SEBI ICDR Regulations and the SEBI ICDR 
Master Circular, the Rights Entitlements credited to the respective demat accounts of the 
Eligible Equity Shareholders shall be admitted for trading on the Stock Exchanges under 
ISIN: INE759D20017 subject to requisite approvals. Prior to the Issue Opening Date, our 
Company will obtain the approval from the Stock Exchanges for trading of Rights 
Entitlements. No assurance can be given regarding the active or sustained On Market 
Renunciation or the price at which the Rights Entitlements will trade. The details for 
trading in Rights Entitlements will be as specified by the Stock Exchanges from time to 
time.

Payment Schedule of Rights Equity Shares 

I/we hereby make the representations, warranties, acknowledgments and agreements 
set forth in the section of the Letter of Offer titled “Restrictions on Purchases and 
Resales” on page 75 of Letter of Offer.

b) Off Market Renunciation

Our Company, and the Registrar shall not be responsible if the Applications are not 
uploaded by the SCSB or funds are not blocked in the Investors' ASBA Accounts on or 
before the Issue Closing Date.

Please note that the Rights Entitlements which are neither renounced nor 
subscribed by the Investors on or before the Issue Closing Date shall lapse and 
shall be extinguished after the Issue Closing Date.

The Eligible Equity Shareholders may renounce the Rights Entitlements, credited to their 
respective demat accounts by trading/selling them on the secondary market platform of 
the Stock Exchange through a registered stock-broker in the same manner as the 
existing Equity Shares of our Company.

The Investors holding the Rights Entitlements who desire to sell their Rights Entitlements 
will have to do so through their registered stock-brokers by quoting the ISIN: 
INE759D20017 and indicating the details of the Rights Entitlements they intend to trade. 
The Investors can place order for sale of Rights Entitlements only to the extent of Rights 
Entitlements available in their demat account.

Investors may be subject to adverse foreign, state or local tax or legal consequences as a 
result of trading in the Rights Entitlements. Investors who intend to trade in the Rights 
Entitlements should consult their tax advisor or stock-broker regarding any cost, 
applicable taxes, charges and expenses (including brokerage) that may be levied for 
trading in Rights Entitlements. 

a) On Market Renunciation

The Rights Entitlements are tradable in dematerialized form only. The market lot for 
trading of Rights Entitlements is 1 (one) Rights Entitlements.

The On Market Renunciation shall take place electronically on secondary market 
platform of BSE under automatic order matching mechanism and on 'T+2 rolling 
settlement basis', where 'T' refers to the date of trading. The transactions will be settled 
on trade-for-trade basis. Upon execution of the order, the stock-broker will issue a 
contract note in accordance with the requirements of the Stock Exchanges and the SEBI.

The Eligible Equity Shareholders may renounce the Rights Entitlements, credited to their 
respective demat accounts, either in full or in part (a) by using the secondary market 
platform of the Stock Exchanges (the “On Market Renunciation”); or (b) through an off-
market transfer (the “Off Market Renunciation”), during the Renunciation Period. The 
Investors should have the demat Rights Entitlements credited / lying in his/her own 
demat account prior to the renunciation. The trades through On Market Renunciation and 
Off Market Renunciation will be settled by transferring the Rights Entitlements through 
the depository mechanism. 

Eligible Equity Shareholders are requested to ensure that renunciation through off-
market transfer is completed in such a manner that the Rights Entitlements are credited 
to the demat account of the Renouncees on or prior to the Issue Closing Date to enable 
Renouncees to subscribe to the Rights Equity Shares in the Issue.
The Investors holding the Rights Entitlements who desire to transfer their Rights 
Entitlements will have to do so through their depository participant by issuing a delivery 
instruction slip quoting the ISIN: INE759D20017, the details of the buyer and the details 
of the Rights Entitlements they intend to transfer. The buyer of the Rights Entitlements 
(unless already having given a standing receipt instruction) has to issue a receipt 
instruction slip to their depository participant. The Investors can transfer Rights 
Entitlements only to the extent of Rights Entitlements available in their demat account.

I/ We acknowledge that the Company, their affiliates and others will rely upon the truth 
and accuracy of the foregoing representations and agreements."
Shareholders are requested to strictly adhere to these instructions. Failure to do so could 
result in an Application being rejected, with our Company, and the Registrar not having 
any liability to the Investor. The plain paper Application format will be available on the 
website of the Registrar at https://www.purvashare.com/.  

NO OFFER IN THE UNITED STATES

The detailed rules for transfer of Rights Entitlements through off-market transfer shall be 
as specified by the NSDL and CDSL from time to time.
CREDIT OF RIGHTS ENTITLEMENTS IN DEMAT ACCOUNTS OF ELIGIBLE EQUITY 
SHAREHOLDERS

The instructions for transfer of Rights Entitlements can be issued during the working 
hours of the depository participants. 

Eligible Equity Shareholders are requested to provide relevant details / documents as 
acceptable to our Company or the Registrar (such as applicable regulatory approvals, 
self-attested PAN and client master sheet of demat account, details/ records confirming 
the legal and beneficial ownership of their respective Equity Shares, etc.) to our 
Company or the Registrar no later than two clear Working Days prior to the Issue Closing 
Date, i.e., by Wednesday, January 14, 2026 , to enable credit of their Rights Entitlements 
by way of transfer from the Demat Suspense Account to their demat account at least one 
day before the Issue Closing Date, to enable such Eligible Equity Shareholders to make 
an application in this Issue, and this communication shall serve as an intimation to such 
Eligible Equity Shareholders in this regard. Such Eligible Equity Shareholders are also 
requested to ensure that their demat account, details of which have been provided to our 
Company or the Registrar account is active to facilitate the aforementioned transfer.

In accordance with Regulation 77A of the SEBI ICDR Regulations read with the SEBI 
ICDR Master Circular, the credit of Rights Entitlements and Allotment of Equity Shares 
shall be made in dematerialized form only. Prior to the Issue Opening Date, our Company 
shall credit the Rights Entitlements to (i) the demat accounts of the Eligible Equity 
Shareholders holding the Equity Shares in dematerialised form; and (ii) a demat 
suspense escrow account (namely, “AVASARA FINANCE LIMITED - RE ACCOUNT - 
OPERATED BY - PURVA SHAREGISTRY (INDIA) PVT. LTD”) opened by our 
Company, for the Eligible Equity Shareholders which would comprise Rights 
Entitlements relating to (a) held by Eligible Equity Shareholders which are held in 
physical form as on Record Date; or (b) which are held in the account of the Investor 
Education and Protection Fund (“IEPF”) authority; or (c) of the Eligible Equity 
Shareholder whose demat accounts are frozen or where the Equity Shares are lying in 
the unclaimed / suspense escrow account / demat suspense account (including those 
pursuant to Regulation 39 of the SEBI LODR Regulations) or details of which are 
unavailable with our Company or with the Registrar on the Record Date or where Equity 
Shares have been kept in abeyance or where entitlement certificate has been issued or 
where instruction has been issued for stopping issue or transfer or where letter of 
confirmation lying in escrow account; or (d) where credit of the Rights Entitlements have 
returned/reversed/failed for any reason; or (e) where ownership is currently under 
dispute, including any court or regulatory proceedings or where legal notices have been 
issued, if any or (f) such other cases where our Company is unable to credit Rights 
Entitlements for any other reasons. 

THE RIGHTS ENTITLEMENTS AND THE RIGHTS EQUITY SHARES HAVE NOT 
BEEN, AND WILL NOT BE, REGISTERED UNDER THE U.S SECURITIES ACT AND 
MAY NOT BE OFFERED OR SOLD WITHIN THE UNITED STATES, EXCEPT 
PURSUANT TO AN EXEMPTION FROM, OR IN A TRANSACTION NOT SUBJECT TO, 
THE REGISTRATION REQUIREMENTS OF THE U.S. SECURITIES ACT AND 
APPLICABLE STATE SECURITIES LAWS. ACCORDINGLY, THE RIGHTS EQUITY 
SHARES ARE ONLY BEING OFFERED AND SOLD IN “OFFSHORE TRANSACTIONS” 
AS DEFINED IN, AND IN RELIANCE ON, REGULATION S UNDER THE U.S. 
SECURITIES ACT TO ELIGIBLE EQUITY SHAREHOLDERS LOCATED IN 
JURISDICTIONS WHERE SUCH OFFER AND SALE IS PERMITTED UNDER THE 

If the Application Form is not submitted with an SCSB, uploaded with the Stock 
Exchanges and the Application Money is not blocked with the SCSB, on or before the 
Issue Closing Date or such date as may be extended by our Board or any committee 
thereof, the invitation to offer contained in the Letter of Offer shall be deemed to have 
been declined and our Board or any committee thereof shall be at liberty to dispose of the 
Equity Shares hereby offered, as set out in the section entitled “Terms of the Issue - Basis 
of Allotment” on page 49 of Letter of Offer.

INVESTORS MAY PLEASE NOTE THAT THE EQUITY SHARES CAN BE TRADED 
ON THE STOCK EXCHNAGE ONLY IN DEMATERIALIZED MODE:

MONITORING AGENCY: BRICKWORK RATINGS INDIA PRIVATE LIMITED

DISPATCH AND AVAILABILITY OF ISSUE MATERIALS:

OTHER IMPORTANT LINKS AND HELPLINE:

DISCLAIMER CLAUSE OF BSE

The last date for submission of the duly filled in the Application Form or a plain paper 
Application is Monday, January 19, 2026, i.e., Issue Closing Date. If the shareholder 
makes an application using the application form as well as plain paper, both the 
applications shall be liable to be rejected at the option of the issuer. Our Board or any 
committee thereof may extend the said date for such period as it may determine from 
time to time, subject to the Issue Period not exceeding 30 days from the Issue Opening 
Date (inclusive of the Issue Opening Date).

The Application Form, the Rights Entitlement Letter and other Issue Material were 
dispatched on Monday, January 5, 2026 to the eligible equity shareholders of the 
company as on the Record date, Thursday, January 1, 2026 who have provided an 
Indian address to the Company. The Eligible Equity Shareholders who have provided 
their valid e-mail address, the Letter of Offer, the Application Form, the Rights Entitlement 
Letter and other Issue material were sent to them to their valid e-mail address on 
Monday, January 5, 2026.

DISCLAIMER CLAUSE OF SEBI

(ii) The Registrar at www.purvashare.com; 

4. Submission of self-attested PAN, client master sheet and demat account details by 
non- resident Eligible Equity Shareholders: newissue@purvashare.com 

2. Updation of Indian address/ e-mail address/ phone or mobile number in the records 
maintained by the Registrar or our Company: https://www.purvashare.com/  

Investors are advised to contact the Registrar to the Issue or our Company Secretary and 
Compliance Officer for any pre- Issue or post-Issue related problems such as non-receipt 
of Letter of Offer/ Application Form and Rights Entitlement Letter/ Letter of Allotment, 
Split Application Forms, Share Certificate(s) or Refund Orders, etc. All grievances 
relating to the ASBA process may be addressed to the Registrar to the Issue, with a copy 
to the SCSBs, giving full details such as name, address of the applicant, ASBA Account 
number and the Designated Branch of the SCSBs, number of Equity Shares applied for, 
amount blocked, where the Application Form and Rights Entitlement Letter or the plain 
paper application, in case of Eligible Equity Shareholder, was submitted by the ASBA 
Investors through ASBA process. , see "Terms of the Issue" beginning on page 49.

LAST DATE FOR APPLICATION

Please note that the Rights Equity Shares applied for in this issue can be allotted only in 
dematerialized form and to the same depository account in which our equity shares are 
held by such investor on the record date. For details, see “Allotment Advice or Refund/ 
Unblocking of ASBA Accounts” in the chapter titled “Terms of the Issue” beginning on 
page 49 of Letter of Offer.

The Rights Equity Shares are being offered on a rights basis to Eligible Equity 
Shareholders in the ratio of 2 Equity Shares for every 1 Equity Share held on the Record 
Date. No fractional entitlements will arise for Rights Equity Shares being offered under 
this Issue. 

LISTING 

The Issue is being made under the new framework for the Rights Issue introduced by 
SEBI. The Letter of Offer has been filed with SEBI. In terms of the SEBI Regulations, the 
SEBI shall not issue any Observation on the Letter of Offer. Hence there is no such 
specific Disclaimer Clause of SEBI.

It is to be distinctly understood that the permission given by BSE Limited should not in any 
way be deemed or construed that the letter of offer has been cleared or approved by BSE 
Limited, nor does it certify the correctness or completeness of any of the contents of the 
letter of offer. The investors are advised to refer to the letter of offer for the full text of the 
Disclaimer clause of the BSE Limited. The investors are advised to refer to the Letter of 
Offer for the full text of the 'Disclaimer Clause of BSE' on page no. 46 of the Letter of Offer.

(i) Our Company at www.trcfin.in; 

LAWS OF SUCH JURISDICTIONS. THE OFFERING TO WHICH THIS LETTER OF 
OFFER RELATES IS NOT, AND UNDER NO CIRCUMSTANCES IS TO BE 
CONSTRUED AS, AN OFFERING OF ANY RIGHTS ENTITLEMENTS OR RIGHTS 
EQUITY SHARES FOR SALE IN THE UNITED STATES OR AS A SOLICITATION 
THEREIN OF AN OFFER TO BUY ANY OF THE SAID SECURITIES. ACCORDINGLY, 
YOU SHOULD NOT FORWARD OR TRANSMIT THIS LETTER OF OFFER INTO THE 
UNITED STATES AT ANY TIME.

(iii) The Stock Exchanges at www.bseindia.com;
Eligible Equity Shareholders, can also obtain the details of their respective Rights 
Entitlements from the website of the Registrar (i.e., www.purvashare.com) by entering 
their DP ID and Client ID or folio number (for Eligible Equity Shareholders, who hold 
Equity Shares in physical form as on Record Date) and PAN. The link for the same shall 
also be available on the website of our Company at www.trcfin.in)

The Investors can visit following links for the below-mentioned purposes:

FRACTIONAL ENTITLEMENTS 

The existing Equity Shares are listed on the BSE Limited (“BSE” or “Stock Exchange”). 
Our Company has received 'in-principle' approval from BSE for listing the Rights Equity 
Shares to be allotted pursuant to this Issue vide its letter LOD/Rights/HC/FIP/1424/2025-
26 dated December 24, 2025. Our Company will also make an application to the Stock 
Exchange(s) to obtain the trading approval for the Rights Entitlements as required under 
the SEBI circular (SEBI/HO/CFD/DIL2/CIR/P/2020/13) dated January 22, 2020. For the 
purpose of this Issue, the Designated Stock Exchange is BSE.

1. Frequently asked questions and online/ electronic dedicated investor helpdesk for 
guidance on the Application process and resolution of difficulties faced by the 
Investors: https://www.purvashare.com/. Further, helpline number provided by the 
Registrar for guidance on the Application process and resolution of difficulties is + 91 
22 4961 4132 / +91 22 4970 0138

3. Updation of demat account details by Eligible Equity Shareholders holding shares in 
physical form: https://www.purvashare.com/ 

ALLOTMENT OF THE RIGHT EQUITY SHARES IN DEMATERALISED FORM:

Shareholders can access the Letter of Offer and the Application Form (provided that the 
Eligible Equity Shareholder is eligible to subscribe for the Equity Shares under applicable 
laws) on the websites of: 

BANKER TO THE ISSUE AND REFUND BANK: ICICI BANK LIMITED

FOR RISK FACTORS AND OTHER DETAILS, KINDLY REFER TO THE LETTER OF 
OFFER 

PURVA SHAREGISTRY (INDIA) PRIVATE LIMITED 
Unit No. 9, Ground Floor, Shiv Shakti Industrial Estate, J. R. Boricha 
Marg, Lower Parel (East), Mumbai – 400011, Maharashtra, India.

REGISTRAR TO THE ISSUE

Tel: + 91 22 4961 4132 / +91 22 4970 0138;   Fax No.: +91-40-6716 1563
Email: newissue@purvashare.com   Website: www.purvashare.com 
Investors Grievance E-mail: newissue@purvashare.com
Contact Person: Ms. Deepali Dhuri SEBI Registration Number: INR000001112
CIN: U67120MH1993PTC074079

For Avasara Finance Limited
(Formerly known as TRC Financial Services Limited)

Sd/-
Khandavalli Madhavi

Company Secretary and Compliance Officer
Date: January 06, 2026
Place: Mumbai

Our Company is proposing subject to market conditions and other considerations, a right 
Issue of its Equity Shares and has in this regard filed a Letter of Offer dated December 31, 
2025 with SEBI and Stock Exchange.  The LOF is available on the website of SEBI at 
www.sebi.gov.in, the Stock Exchange i.e.  BSE at www.bseindia.com and on the website of 
Registrar i.e www.purvashare.com. Investors should note that Investment in equity shares 
involves a degree or risk and for details relating to the same, please see the section entitled 
“Risk Factors” on page 16 of the LOF.
The announcement does not constitute an offer of Right Entitlements of Right Equity 
Shares for sale in any Jurisdiction, including the United States and any Rights Entitlements 
and Right Equity Shares described in these announcements may not be offered or sold in 
the United States absent registration under the Securities Act or an exemption from 
registration. There will be no public offering of Right Equity Shares in the United States. 

garima
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This advertisement is for information purposes only and neither constitutes an offer or an invitation or a recommendation to purchase, to hold or sell securities and not for publication, distribution or release directly or indirectly outside India. This is not an announcement for the
offer document. All capitalized terms used herein and not defined herein shall have the meaning assigned to them in the Letter of Offer dated December 31, 2025 (the “Letter of Offer” or "LOF") filed with the Stock Exchange, BSE Limited ("BSE") and also filed with the
Securities andExchangeBoard of India ("SEBI") for information and dissemination on theSEBI'swebsite pursuant to the proviso toRegulation 3 of theSEBI (Issue ofCapital andDisclosureRequirements)Regulations, 2018 (SEBI ICDRRegulations).

Our Company was originally incorporated as “TRC Financial and Management Services Private Limited” on May 24, 1994 under the provisions of Companies Act, 1956 vide certificate of Incorporation issued by Registrar of Companies, N.C.T of Delhi & Haryana.
Consequent upon the conversion of our Company into public limited company, the name of our Company was changed to “TRC Financial Services Limited” vide fresh certificate of incorporation dated on November 08, 1994 issued by Registrar of Companies, N.C.T of Delhi
& Haryana. The Registered Office of the Company was shifted from state of Delhi to the state of Maharashtra vide Certificate for Change of State dated April 20, 2011. Further, the name of our company was changed to “Avasara Finance Limited” and Fresh certificate of
Incorporation pursuant to change of name was issued by Registrar of Companies, Mumbai on January 12, 2022. Thereafter on February 28, 2022, RBI granted a certificate of registration bearing registration no. B-13.02148 to our Company, for the registration of our
Company as a non-deposit accepting non-banking financial company under Section 45IAof the Reserve Bank of IndiaAct, 1934. The Corporate Identification Number of our Company is L74899MH1994PLC216417. For details of changes in our Name and Registered Office
of the Company and other details, kindly refer to the section titled “General Information” beginning on page no. 23 of the Letter of Offer.

FOR FURTHER DETAILS, PLEASE REFER TO THE CHAPTER TITLED “TERMS OF THE ISSUE” ON PAGE 49 OF THE LETTER OF OFFER.

RIGHT ISSUE OF UPTO 10001800 FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF `10.00 EACH (“EQUITY SHARES” OR “RIGHTS EQUITY SHARES) OF AVASARA FINANCE LIMITED (“AFL” OR THE “COMPANY” OR THE “ISSUER” OR “OUR
COMPANY”) FOR CASH AT A PRICE OF `10.00 PER RIGHTS EQUITY SHARE (THE “ISSUE PRICE”) AGGREGATING TO `1,000.18 LAKHS* (“THE ISSUE ”) ON A RIGHTS BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY IN THE
RATIO OF 2 RIGHTS EQUITY SHARES FOR EVERY 1 FULLY PAID-UP EQUITY SHARE HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS ON THE RECORD DATE, THAT IS ON THURSDAY, JANUARY 1, 2026 (THE "ISSUE"). FOR FURTHER DETAILS, SEE
“TERMS OF THE ISSUE” BEGINNING ON PAGE 49 OF THE LETTER OF OFFER.
THE ISSUE PRICE FOR THE RIGHTS EQUITY SHARES IS 1 (ONE) TIME THE VALUE OF THE EQUITY SHARES.

AVASARA FINANCE LIMITED
Corporate Identification Number: L74899MH1994PLC216417

nge ("SEBI")

Registered Office: Bandra Hill View CHS, (3rd Floor), 85, Hill Road, Opp. Yoko Sizzlers, Bandra (W), Mumbai, Maharashtra, India, 400050
Website: www.trcfin.in; | E-Mail: compliance@avasarafinance.com; | Telephone No: +91 82376 66847 | Company Secretary and Compliance Officer: Ms. Khandavalli Madhavi

OUR PROMOTER: JUPITER CAPITAL PRIVATE LIMITED

NOTICE TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY

DETAILS OF THE SPECIFIC INVESTOR(S)

** Our Board or a Rights Issue Committee thereof will have the right to extend the Issue period as it may determine from time to time but not exceeding 30 (thirty) days from the Issue Opening Date (inclusive of the Issue Opening Date). Further, no withdrawal ofApplication
shall be permitted by anyApplicant after the IssueClosingDate.

*Eligible Equity Shareholders are requested to ensure that renunciation through off-market transfer is completed in such amanner that theRightsEntitlements are credited to the demat account of theRenouncee(s) on or prior to the IssueClosingDate.

1. Specific Investor(s) in terms of sub-clause (i) of clause (f) of sub-regulation (1) of regulation 84 of SEBI ICDR Regulations: NOT APPLICABLE since our Promoter has confirmed that they will (i) subscribe to the full extent of their Rights Entitlements in the Issue
in accordance with the minimum public shareholding norms prescribed under the SEBI Listing Regulations, and (ii) subscribe to additional Equity Shares, if any, as well as to any unsubscribed portion in the Issue up to the total Issue Size subject to meeting requirements
under the SEBI Takeover Regulations

2. Specific Investor(s) in terms of sub-clause (ii) of clause (f) of sub-regulation (1) of regulation 84 of SEBI ICDR Regulations: Our Company may allot any under-subscribed portion of rights issue in terms of clause (d) of sub-regulation (2) of regulation 90 SEBI
ICDR Regulations. Detail(s) of the specific investor(s) are as follows:

*ASBA
Simple, Safe, Smart way of making an Application- Make Use of it.
*Application Supported by Blocked Amount (ASBA) is a better way of applying to issues by simply blocking the fund in the bank account, investors can avail the same.
For further information, please see the section entitled “Terms of the Issue” on Page 49 of the LOF.

MONDAY, JANUARY 19, 2026FRIDAY, JANUARY 9, 2026
ISSUE OPENS ON LAST DATE FOR ON MARKET RENUNCIATION*

WEDNESDAY, JANUARY 14, 2026
ISSUE CLOSE ON*

Amount payable per Right Equity Share

NAME REGISTRATION NO., IF ANY

Face Value

ADDRESS

Premium Total

PAN

On Application

Lotuspond Compliance Solutions Private Limited

` 10.00/-

F No 13-04, A-5, Block Elita Promenade Apt, JP Nagar, 7th Phase, Bangalore, Karnataka, India, 560078U74999KA2022PTC169430

` 0.00/- ` 10.00/-

AAXXXXXXXG
AIXXXXXXXDVinu Mammen Not Applicable B1304, Karle Zenith Residences, 100ft, Kempapura Main Road, Next to Nagavara Lake, Bengaluru 580045 Karnataka

PROCESS OF MAKINGANAPPLICATION IN THE ISSUE

APPLICATION BY ELIGIBLE EQUITY SHAREHOLDERS HOLDING EQUITY
SHARES IN PHYSICAL FORM

I n a c c o r d a n c e w i t h t h e S E B I c i r c u l a r b e a r i n g r e f e r e n c e n o .
SEBI/HO/CFD/DIL2/CIR/P/2020/13 dated January 22, 2020, Resident Eligible Equity
Shareholders who hold Equity Shares in physical form, as applicable, as on the Record
Date will not be allowed to renounce their Rights Entitlements in the Issue. However,
such Eligible Equity Shareholders, where the dematerialized Rights Entitlements are
transferred from the suspense escrow demat account to the respective demat accounts
within prescribed timelines, can apply for Additional Rights Equity Shares while
submitting theApplication throughASBAprocess.

The Application on plain paper, duly signed by the Eligible Equity Shareholder, including
joint holders, in the same order and as per specimen recorded with his/her bank, must
reach the office of the Designated Branch of the SCSB before the Issue Closing Date and
should contain the following particulars:

For Details, see “PROCESS OF MAKING AN APPLICATION IN THE ISSUE” on Page
51 of LOF.

An Investor, wishing to participate in this Issue through the ASBA facility, is required to
have an ASBA enabled bank account with SCSBs, prior to making the Application.
Investors desiring to make an Application in this Issue through ASBA process, may
submit the Application Form in physical mode to the Designated Branches of the SCSB
or online/ electronic Application through the website of the SCSBs (if made available by
such SCSB) for authorizing such SCSB to block Application Money payable on the
Application in their respectiveASBAAccounts.

Please note that in terms of Regulation 78 of SEBI ICDR Regulations, the Eligible Equity
Shareholders, who are making the Application on plain paper shall not be entitled to
renounce their Rights Entitlements and should not utilize the Application Form for any
purpose including renunciation even if it is received subsequently.

(a) Name of our Company, beingAvasara Finance Limited;
(b) Name and address of the Eligible Equity Shareholder, including joint holders (in the

same order and as per specimen recorded with our Company or the Depository);
(c) Folio number (in case of Eligible Equity Shareholders, who hold Equity Shares in

physical form as on Record Date)/DP and Client ID;
(d) Except forApplications on behalf of the Central or State Government, the residents of

Sikkim and the officials appointed by the courts, PAN of the Eligible Equity
Shareholder and for each Eligible Equity Shareholder, in case of joint names,
irrespective of the total value of the Equity Shares applied for pursuant to this Issue;

(e) Number of Equity Shares held as on Record Date;

PROCEDURE FORAPPLICATION THROUGH THEASBAPROCESS

Investors should ensure that they have correctly submitted the Application Form and
have provided an authorisation to the SCSB, via the electronic mode, for blocking funds
in the ASBA Account equivalent to the Application Money mentioned in the Application
Form, as the case may be, at the time of submission of theApplication.

In accordance with Regulation 77A of the SEBI ICDR Regulations read with the SEBI
ICDR Master Circular, the credit of Rights Entitlements and Allotment of Rights Equity
Shares shall be made in dematerialised form only. Accordingly, Eligible Equity
Shareholders, holding Equity Shares in physical form as on Record Date and desirous of
subscribing to Rights Equity Shares in this Issue are advised to furnish the details of their
demat account to the Registrar or our Company at least two clear Working Days prior to
the Issue Closing Date, to enable the credit of their Rights Entitlements in their respective
demat accounts at least one day before the Issue Closing Date.
Prior to the Issue Opening Date, the Rights Entitlements of those Eligible Equity
Shareholders, among others, who hold Equity Shares in physical form, and/or whose
demat account details are not available with our Company or the Registrar, shall be
credited in the Demat SuspenseAccount.

Our Company, their directors, their employees, affiliates, associates and their respective
directors and officers and the Registrar shall not take any responsibility for acts,
mistakes, errors, omissions and commissions etc., in relation to Applications accepted
by SCSBs, Applications uploaded by SCSBs, Applications accepted but not uploaded by
SCSBs or Applications accepted and uploaded without blocking funds in the ASBA
Accounts.

Making of an Application by Eligible Equity Shareholders on Plain Paper under
ASBAprocess

In accordance with Regulation 76 of the SEBI ICDR Regulations, the SEBI ICDR Master
Circular and the ASBA Circulars, all Investors desiring to make an Application in this
Issue are mandatorily required to use the ASBA process. Investors should carefully read
the provisions applicable to such Applications before making their Application through
ASBA.

An Eligible Equity Shareholder, in India who is eligible to apply under the ASBA process
may make an Application to subscribe to this Issue on plain paper in terms of Regulation
78 of SEBI ICDR Regulations in case of non-receipt of Application Form as detailed
above. In such cases of non-receipt of the Application Form through physical delivery
(where applicable) and the Eligible Equity Shareholder, not being in a position to obtain it
from any other source may make an Application to subscribe to this Issue on plain paper
with the same details as per the Application Form that is available on the website of the
Registrar, or the Stock Exchanges. An Eligible Equity Shareholder, shall submit the plain
paper Application to the Designated Branch of the SCSB for authorising such SCSB to
block Application Money in the said bank account maintained with the same SCSB.
Applications on plain paper will not be accepted from any Eligible Equity Shareholder,
who has not provided an Indian address.

(g) Number of Rights Equity Shares entitled to;
(h) Number of Rights Equity Shares applied for within the Rights Entitlements;
(i) Number of Additional Rights Equity Shares applied for, if any (applicable only if entire

Rights Entitlements have been applied for);

(l) Details of the ASBAAccount such as the SCSB account number, name, address and
branch of the relevant SCSB;

(m) In case of non-resident Eligible Equity Shareholders, making an application with an
Indian address, details of the NRE / FCNR/ NRO account such as the account
number, name, address and branch of the SCSB with which the account is
maintained;

(n) Authorisation to the Designated Branch of the SCSB to block an amount equivalent
to theApplication Money in theASBAAccount;

(o) Signature of the Eligible Equity Shareholder, (in case of joint holders, to appear in the
same sequence and order as they appear in the records of the SCSB); and

(p) All such Eligible Equity Shareholders, shall be deemed to have made the
representations, warranties and agreements set forth in “Restrictions on Purchases
and Resales - Representations, Warranties and Agreements by Purchasers” on
page , and shall include the following:

(f) Allotment option – only dematerialised form;

(j) Total number of Rights Equity Shares applied for;
(k) TotalApplication amount paid at the rate of `10.00 per Rights Equity Share;

“I/ We understand that neither the Rights Entitlements nor the Rights Equity Shares have
been, or will be, registered under the U.S. SecuritiesAct of 1933, as amended (the “U.S.
SecuritiesAct”), or any United States state securities laws, andmay not be offered, sold,
resold or otherwise transferred within the United States or to the territories or
possessions thereof (the “United States”), except pursuant to an exemption from, or in a
transaction not subject to, the registration requirements of the U.S. Securities Act. I/ we
understand the Rights Equity Shares referred to in this application are being offered and
sold in “offshore transactions” in compliance with Regulation S under the U.S. Securities
Act (“Regulation S”) to Eligible Equity Shareholders located in jurisdictions where such
offer and sale of the Rights Equity Shares is permitted under laws of such jurisdictions. I/
we understand that the Issue is not, and under no circumstances is to be construed as, an
offering of any Rights Equity Shares or Rights Entitlements for sale in the United States,
or as a solicitation therein of an offer to buy any of the said Rights Equity Shares or Rights
Entitlements in the United States. I/ we confirm that I am/ we are (a) not in the United
States and eligible to subscribe for the Rights Equity Shares under applicable securities
laws, (b) complyingwith laws of jurisdictions applicable to such person in connectionwith
the Issue, and (c) understand that neither the Company, nor the Registrar, or any other
person acting on behalf of the Companywill accept subscriptions from any person, or the
agent of any person, who appears to be, or who the Company, the Registrar, or any other
person acting on behalf of the Company have reason to believe is in the United States or
is outside of India and ineligible to participate in this Issue under the securities laws of
their jurisdiction.
I/ We will not offer, sell or otherwise transfer any of the Rights Equity Shares which may
be acquired by us in any jurisdiction or under any circumstances in which such offer or
sale is not authorized or to any person to whom it is unlawful to make such offer, sale or
invitation. I/ We satisfy, and each account for which I/ we are acting satisfies, (a) all
suitability standards for investors in investments of the type subscribed for herein
imposed by the jurisdiction of my/our residence, and (b) is eligible to subscribe and is
subscribing for the Rights Equity Shares and Rights Entitlements in compliance with

applicable securities and other laws of our jurisdiction of residence.

Our Company accepts no responsibility to bear or pay any cost, applicable taxes,
charges and expenses (including brokerage), and such costs will be incurred
solely by the Investors.

The On Market Renunciation shall take place only during the Renunciation Period for On
Market Renunciation, i.e., from Friday, January 9, 2026 to Wednesday, January 14, 2026
(both days inclusive).

The Eligible Equity Shareholders may renounce the Rights Entitlements, credited to their
respective demat accounts by way of an off-market transfer through a depository
participant. The Rights Entitlements can be transferred in dematerialised form only.

` 10.00 per Rights Equity Share shall be payable onApplication.

A. PROCEDURE FOR RENUNCIATION OF RIGHTS ENTITLEMENTS

In this regard, in terms of provisions of the SEBI ICDR Regulations and the SEBI ICDR
Master Circular, the Rights Entitlements credited to the respective demat accounts of the
Eligible Equity Shareholders shall be admitted for trading on the Stock Exchanges under
ISIN: INE759D20017 subject to requisite approvals. Prior to the Issue Opening Date, our
Company will obtain the approval from the Stock Exchanges for trading of Rights
Entitlements. No assurance can be given regarding the active or sustained On Market
Renunciation or the price at which the Rights Entitlements will trade. The details for
trading in Rights Entitlements will be as specified by the Stock Exchanges from time to
time.

Payment Schedule of Rights Equity Shares

I/we hereby make the representations, warranties, acknowledgments and agreements
set forth in the section of the Letter of Offer titled “Restrictions on Purchases and
Resales” on page75of Letter ofOffer.

b) Off Market Renunciation

Our Company, and the Registrar shall not be responsible if the Applications are not
uploaded by the SCSB or funds are not blocked in the Investors' ASBA Accounts on or
before the Issue Closing Date.

Please note that the Rights Entitlements which are neither renounced nor
subscribed by the Investors on or before the Issue Closing Date shall lapse and
shall be extinguished after the Issue Closing Date.

The Eligible Equity Shareholders may renounce the Rights Entitlements, credited to their
respective demat accounts by trading/selling them on the secondary market platform of
the Stock Exchange through a registered stock-broker in the same manner as the
existing Equity Shares of our Company.

The Investors holding the Rights Entitlements who desire to sell their Rights Entitlements
will have to do so through their registered stock-brokers by quoting the ISIN:
INE759D20017 and indicating the details of the Rights Entitlements they intend to trade.
The Investors can place order for sale of Rights Entitlements only to the extent of Rights
Entitlements available in their demat account.

Investors may be subject to adverse foreign, state or local tax or legal consequences as a
result of trading in the Rights Entitlements. Investors who intend to trade in the Rights
Entitlements should consult their tax advisor or stock-broker regarding any cost,
applicable taxes, charges and expenses (including brokerage) that may be levied for
trading in Rights Entitlements.

a) On Market Renunciation

The Rights Entitlements are tradable in dematerialized form only. The market lot for
trading of Rights Entitlements is 1 (one) Rights Entitlements.

The On Market Renunciation shall take place electronically on secondary market
platform of BSE under automatic order matching mechanism and on 'T+2 rolling
settlement basis', where 'T' refers to the date of trading. The transactions will be settled
on trade-for-trade basis. Upon execution of the order, the stock-broker will issue a
contract note in accordance with the requirements of the Stock Exchanges and the SEBI.

The Eligible Equity Shareholders may renounce the Rights Entitlements, credited to their
respective demat accounts, either in full or in part (a) by using the secondary market
platform of the Stock Exchanges (the “On Market Renunciation”); or (b) through an off-
market transfer (the “Off Market Renunciation”), during the Renunciation Period. The
Investors should have the demat Rights Entitlements credited / lying in his/her own
demat account prior to the renunciation. The trades through On Market Renunciation and
Off Market Renunciation will be settled by transferring the Rights Entitlements through
the depository mechanism.

Eligible Equity Shareholders are requested to ensure that renunciation through off-
market transfer is completed in such a manner that the Rights Entitlements are credited
to the demat account of the Renouncees on or prior to the Issue Closing Date to enable
Renouncees to subscribe to the Rights Equity Shares in the Issue.
The Investors holding the Rights Entitlements who desire to transfer their Rights
Entitlements will have to do so through their depository participant by issuing a delivery
instruction slip quoting the ISIN: INE759D20017, the details of the buyer and the details
of the Rights Entitlements they intend to transfer. The buyer of the Rights Entitlements
(unless already having given a standing receipt instruction) has to issue a receipt
instruction slip to their depository participant. The Investors can transfer Rights
Entitlements only to the extent of Rights Entitlements available in their demat account.

I/ We acknowledge that the Company, their affiliates and others will rely upon the truth
and accuracy of the foregoing representations and agreements."
Shareholders are requested to strictly adhere to these instructions. Failure to do so could
result in an Application being rejected, with our Company, and the Registrar not having
any liability to the Investor. The plain paper Application format will be available on the
website of the Registrar at https://www.purvashare.com/.

NO OFFER IN THE UNITED STATES

The detailed rules for transfer of Rights Entitlements through off-market transfer shall be
as specified by the NSDLand CDSLfrom time to time.
CREDIT OF RIGHTS ENTITLEMENTS IN DEMAT ACCOUNTS OF ELIGIBLE EQUITY
SHAREHOLDERS

The instructions for transfer of Rights Entitlements can be issued during the working
hours of the depository participants.

Eligible Equity Shareholders are requested to provide relevant details / documents as
acceptable to our Company or the Registrar (such as applicable regulatory approvals,
self-attested PAN and client master sheet of demat account, details/ records confirming
the legal and beneficial ownership of their respective Equity Shares, etc.) to our
Company or the Registrar no later than two clear Working Days prior to the Issue Closing
Date, i.e., by Wednesday, January 14, 2026 , to enable credit of their Rights Entitlements
by way of transfer from the Demat Suspense Account to their demat account at least one
day before the Issue Closing Date, to enable such Eligible Equity Shareholders to make
an application in this Issue, and this communication shall serve as an intimation to such
Eligible Equity Shareholders in this regard. Such Eligible Equity Shareholders are also
requested to ensure that their demat account, details of which have been provided to our
Company or the Registrar account is active to facilitate the aforementioned transfer.

In accordance with Regulation 77A of the SEBI ICDR Regulations read with the SEBI
ICDR Master Circular, the credit of Rights Entitlements and Allotment of Equity Shares
shall be made in dematerialized form only. Prior to the Issue Opening Date, our Company
shall credit the Rights Entitlements to (i) the demat accounts of the Eligible Equity
Shareholders holding the Equity Shares in dematerialised form; and (ii) a demat
suspense escrow account (namely, “AVASARA FINANCE LIMITED - RE ACCOUNT -
OPERATED BY - PURVA SHAREGISTRY (INDIA) PVT. LTD”) opened by our
Company, for the Eligible Equity Shareholders which would comprise Rights
Entitlements relating to (a) held by Eligible Equity Shareholders which are held in
physical form as on Record Date; or (b) which are held in the account of the Investor
Education and Protection Fund (“IEPF”) authority; or (c) of the Eligible Equity
Shareholder whose demat accounts are frozen or where the Equity Shares are lying in
the unclaimed / suspense escrow account / demat suspense account (including those
pursuant to Regulation 39 of the SEBI LODR Regulations) or details of which are
unavailable with our Company or with the Registrar on the Record Date or where Equity
Shares have been kept in abeyance or where entitlement certificate has been issued or
where instruction has been issued for stopping issue or transfer or where letter of
confirmation lying in escrow account; or (d) where credit of the Rights Entitlements have
returned/reversed/failed for any reason; or (e) where ownership is currently under
dispute, including any court or regulatory proceedings or where legal notices have been
issued, if any or (f) such other cases where our Company is unable to credit Rights
Entitlements for any other reasons.

THE RIGHTS ENTITLEMENTS AND THE RIGHTS EQUITY SHARES HAVE NOT
BEEN, AND WILL NOT BE, REGISTERED UNDER THE U.S SECURITIES ACT AND
MAY NOT BE OFFERED OR SOLD WITHIN THE UNITED STATES, EXCEPT
PURSUANT TO AN EXEMPTION FROM, OR IN A TRANSACTION NOT SUBJECT TO,
THE REGISTRATION REQUIREMENTS OF THE U.S. SECURITIES ACT AND
APPLICABLE STATE SECURITIES LAWS. ACCORDINGLY, THE RIGHTS EQUITY
SHARESARE ONLY BEING OFFEREDAND SOLD IN “OFFSHORE TRANSACTIONS”
AS DEFINED IN, AND IN RELIANCE ON, REGULATION S UNDER THE U.S.
SECURITIES ACT TO ELIGIBLE EQUITY SHAREHOLDERS LOCATED IN
JURISDICTIONS WHERE SUCH OFFER AND SALE IS PERMITTED UNDER THE

If the Application Form is not submitted with an SCSB, uploaded with the Stock
Exchanges and the Application Money is not blocked with the SCSB, on or before the
Issue Closing Date or such date as may be extended by our Board or any committee
thereof, the invitation to offer contained in the Letter of Offer shall be deemed to have
been declined and our Board or any committee thereof shall be at liberty to dispose of the
Equity Shares hereby offered, as set out in the section entitled “Terms of the Issue - Basis
ofAllotment” on page 49 of Letter of Offer.

INVESTORS MAY PLEASE NOTE THAT THE EQUITY SHARES CAN BE TRADED
ON THE STOCK EXCHNAGE ONLY IN DEMATERIALIZED MODE:

MONITORINGAGENCY: BRICKWORK RATINGS INDIAPRIVATE LIMITED

DISPATCHANDAVAILABILITY OF ISSUE MATERIALS:

OTHER IMPORTANT LINKSAND HELPLINE:

DISCLAIMER CLAUSE OF BSE

The last date for submission of the duly filled in the Application Form or a plain paper
Application is Monday, January 19, 2026, i.e., Issue Closing Date. If the shareholder
makes an application using the application form as well as plain paper, both the
applications shall be liable to be rejected at the option of the issuer. Our Board or any
committee thereof may extend the said date for such period as it may determine from
time to time, subject to the Issue Period not exceeding 30 days from the Issue Opening
Date (inclusive of the Issue Opening Date).

The Application Form, the Rights Entitlement Letter and other Issue Material were
dispatched on Monday, January 5, 2026 to the eligible equity shareholders of the
company as on the Record date, Thursday, January 1, 2026 who have provided an
Indian address to the Company. The Eligible Equity Shareholders who have provided
their valid e-mail address, the Letter of Offer, theApplication Form, the Rights Entitlement
Letter and other Issue material were sent to them to their valid e-mail address on
Monday, January 5, 2026.

DISCLAIMER CLAUSE OF SEBI

(ii) The Registrar at www.purvashare.com;

4. Submission of self-attested PAN, client master sheet and demat account details by
non- resident Eligible Equity Shareholders: newissue@purvashare.com

2. Updation of Indian address/ e-mail address/ phone or mobile number in the records
maintained by the Registrar or our Company: https://www.purvashare.com/

Investors are advised to contact the Registrar to the Issue or our Company Secretary and
Compliance Officer for any pre- Issue or post-Issue related problems such as non-receipt
of Letter of Offer/ Application Form and Rights Entitlement Letter/ Letter of Allotment,
Split Application Forms, Share Certificate(s) or Refund Orders, etc. All grievances
relating to the ASBA process may be addressed to the Registrar to the Issue, with a copy
to the SCSBs, giving full details such as name, address of the applicant, ASBA Account
number and the Designated Branch of the SCSBs, number of Equity Shares applied for,
amount blocked, where the Application Form and Rights Entitlement Letter or the plain
paper application, in case of Eligible Equity Shareholder, was submitted by the ASBA
Investors throughASBAprocess. , see "Terms of the Issue" beginning on page 49.

LAST DATE FORAPPLICATION

Please note that the Rights Equity Shares applied for in this issue can be allotted only in
dematerialized form and to the same depository account in which our equity shares are
held by such investor on the record date. For details, see “Allotment Advice or Refund/
Unblocking of ASBA Accounts” in the chapter titled “Terms of the Issue” beginning on
page 49 of Letter of Offer.

The Rights Equity Shares are being offered on a rights basis to Eligible Equity
Shareholders in the ratio of 2 Equity Shares for every 1 Equity Share held on the Record
Date. No fractional entitlements will arise for Rights Equity Shares being offered under
this Issue.

LISTING

The Issue is being made under the new framework for the Rights Issue introduced by
SEBI. The Letter of Offer has been filed with SEBI. In terms of the SEBI Regulations, the
SEBI shall not issue any Observation on the Letter of Offer. Hence there is no such
specific Disclaimer Clause of SEBI.

It is to be distinctly understood that the permission given by BSE Limited should not in any
way be deemed or construed that the letter of offer has been cleared or approved by BSE
Limited, nor does it certify the correctness or completeness of any of the contents of the
letter of offer. The investors are advised to refer to the letter of offer for the full text of the
Disclaimer clause of the BSE Limited. The investors are advised to refer to the Letter of
Offer for the full text of the 'Disclaimer Clause of BSE' on page no. 46 of the Letter of Offer.

(i) Our Company at www.trcfin.in;

LAWS OF SUCH JURISDICTIONS. THE OFFERING TO WHICH THIS LETTER OF
OFFER RELATES IS NOT, AND UNDER NO CIRCUMSTANCES IS TO BE
CONSTRUED AS, AN OFFERING OF ANY RIGHTS ENTITLEMENTS OR RIGHTS
EQUITY SHARES FOR SALE IN THE UNITED STATES OR AS A SOLICITATION
THEREIN OF AN OFFER TO BUY ANY OF THE SAID SECURITIES. ACCORDINGLY,
YOU SHOULD NOT FORWARD OR TRANSMIT THIS LETTER OF OFFER INTO THE
UNITED STATESATANY TIME.

(iii) The Stock Exchanges at www.bseindia.com;
Eligible Equity Shareholders, can also obtain the details of their respective Rights
Entitlements from the website of the Registrar (i.e., www.purvashare.com) by entering
their DP ID and Client ID or folio number (for Eligible Equity Shareholders, who hold
Equity Shares in physical form as on Record Date) and PAN. The link for the same shall
also be available on the website of our Company at www.trcfin.in)

The Investors can visit following links for the below-mentioned purposes:

FRACTIONAL ENTITLEMENTS

The existing Equity Shares are listed on the BSE Limited (“BSE” or “Stock Exchange”).
Our Company has received 'in-principle' approval from BSE for listing the Rights Equity
Shares to be allotted pursuant to this Issue vide its letter LOD/Rights/HC/FIP/1424/2025-
26 dated December 24, 2025. Our Company will also make an application to the Stock
Exchange(s) to obtain the trading approval for the Rights Entitlements as required under
the SEBI circular (SEBI/HO/CFD/DIL2/CIR/P/2020/13) dated January 22, 2020. For the
purpose of this Issue, the Designated Stock Exchange is BSE.

1. Frequently asked questions and online/ electronic dedicated investor helpdesk for
guidance on the Application process and resolution of difficulties faced by the
Investors: https://www.purvashare.com/. Further, helpline number provided by the
Registrar for guidance on the Application process and resolution of difficulties is + 91
22 4961 4132 / +91 22 4970 0138

3. Updation of demat account details by Eligible Equity Shareholders holding shares in
physical form: https://www.purvashare.com/

ALLOTMENT OF THE RIGHT EQUITY SHARES IN DEMATERALISED FORM:

Shareholders can access the Letter of Offer and the Application Form (provided that the
Eligible Equity Shareholder is eligible to subscribe for the Equity Shares under applicable
laws) on the websites of:

BANKER TO THE ISSUEAND REFUND BANK: ICICI BANK LIMITED

FOR RISK FACTORS AND OTHER DETAILS, KINDLY REFER TO THE LETTER OF
OFFER

PURVA SHAREGISTRY (INDIA) PRIVATE LIMITED
Unit No. 9, Ground Floor, Shiv Shakti Industrial Estate, J. R. Boricha
Marg, Lower Parel (East), Mumbai – 400011, Maharashtra, India.

REGISTRAR TO THE ISSUE

Tel: + 91 22 4961 4132 / +91 22 4970 0138; Fax No.: +91-40-6716 1563
Email: newissue@purvashare.com Website: www.purvashare.com
Investors Grievance E-mail: newissue@purvashare.com
Contact Person: Ms. Deepali Dhuri SEBI Registration Number: INR000001112
CIN: U67120MH1993PTC074079

For Avasara Finance Limited
(Formerly known as TRC Financial Services Limited)

Sd/-
Khandavalli Madhavi

Company Secretary and Compliance Officer
Date: January 06, 2026
Place: Mumbai

Our Company is proposing subject to market conditions and other considerations, a right
Issue of its Equity Shares and has in this regard filed a Letter of Offer dated December 31,
2025 with SEBI and Stock Exchange. The LOF is available on the website of SEBI at
www.sebi.gov.in, the Stock Exchange i.e. BSE at www.bseindia.com and on the website of
Registrar i.e www.purvashare.com. Investors should note that Investment in equity shares
involves a degree or risk and for details relating to the same, please see the section entitled
“Risk Factors” on page 16 of the LOF.
The announcement does not constitute an offer of Right Entitlements of Right Equity
Shares for sale in any Jurisdiction, including the United States and any Rights Entitlements
and Right Equity Shares described in these announcements may not be offered or sold in
the United States absent registration under the Securities Act or an exemption from
registration. There will be no public offering of Right Equity Shares in the United States.
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dCtk lwpuk
¼çfrHkwfr fgr ¼çorZu½ fu;e] 2002 ds fu;e 8¼1½ ds varxZr½

pw¡fd] v/kksgLrk{kjh foÙkh; vkfLr;ksa dk çfrHkwfrdj.k ,oa iqufuZekZ.k rFkk çfrHkwfr fgr çorZu
vf/kfu;e] 2002 ¼blds ckn mä vf/kfu;e dgk tk,xk½ ds varxZr esllZ baMlbaM cSad fyfeVsM
ds çkf/k—r vf/kdkjh gSa vkSj çfrHkwfr vf/kfu;e] 2002 dh /kkjk 13¼12½ ds lkFk ifBr fu;e 9 ds
varxZr çnÙk 'kfä;ksa dk ç;ksx djrs gq,] varfoZjks/k ¼çorZu½ fu;e] 2002 ¼blds ckn mä fu;e½
us uhps mfYyf[kr _.kh@xkjaVj dks mä uksfVl çkIr gksus dh frfFk ls 60 fnuksa ds Hkhrj jkf'k
pqdkus ds fy, ekax uksfVl tkjh fd;k Fkk A
_.kh@_.kdrkZvksa }kjk mä vof/k ds Hkhrj vfrfjä C;kt lfgr mä jkf'k pqdkus esa foQy jgus
ds dkj.k] fo'ks"k :i ls _.kh@_.kh vkSj vke turk dks lwfpr fd;k tkrk gS fd v/kksgLrk{kjh us
mä vf/kfu;e dh /kkjk 13¼4½ ds lkFk ifBr mä fu;eksa ds fu;e 8 ds rgr çnÙk 'kfä;ksa dk ç;ksx
djrs gq,] _.kh@xkjaVj ds uke ds lkeus mfYyf[kr bl frfFk dks uhps of.kZr laifÙk dk çrhdkRed
dCtk ys fy;k gSA mä laifÙk;ksa ds lkFk dksbZ Hkh ysu&nsu _.kh ds fo#) mfYyf[kr jkf'k;ksa vkSj
ml ij vkdfLed O;;] ykxr] 'kqYd vkSj C;kt ds fy, esllZ baMlbaM cSad fyfeVsM ds iwoZ çHkkj
ds v/khu gksxkA m/kkjdrkZvksa dk /;ku vf/kfu;e dh /kkjk 13 dh mi/kkjk ¼8½ ds çko/kkuksa dh vksj
vkdf"kZr fd;k tkrk gS] tks lqjf{kr ifjlaifÙk;ksa dks Hkqukus ds fy, miyC/k le; ds laca/k esa gSA

ØØ-
llaa-

mm//kkkkjjddrrkkZZ@@xxkkjjaaVVjj ddkk
uukkee]] __..kk vvuuqqccaa//kk llaa[[;;kk

mm//kkkkjjddrrkkZZ%% Jh jktsaæ flag iq= Hkaoj flag]
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jktsaæ flag
llgg&&mm//kkkkjjddrrkkZZ%% Jheku lqjsaæ flag jkBkSM+
xxkkjjaaVVjj%% Jh- uan flag 'ks[kkor
vvuuqqccaa//kk ØØeekkaadd%% RPP05656M ffnnuukkaadd 2277-1100-22002211
,,ooaa RPP05657M ffnnuukkaadd 2277-1100-22002211

__..kkddrrkkZZ%% Jh jru flag iq= Jh fc'ku flag
llgg&&__..kkddrrkkZZ%% Jh Hkaoj daoj iRuh jru flag
xxkkjjaaVVjj%% Jh euosaæ flag iq= veker flag
vvuuqqccaa//kk llaa[[;;kk%% RJJ05487M ffnnuukkaadd
3311-0011-22002211

llaaiiffÙÙkk ddkk ffoooojj..kk%% Iy‚V la[;k 26] Ldhe ljkst uxj] fuok: jksM] fuok:] t;iqj& 302012% iwoZ&
jksM 30*] if'pe& vU; Iy‚V] mÙkj& Iy‚V la[;k 27] nf{k.k& Iy‚V la[;k 25

llaaiiffÙÙkk ddkk ffoooojj..kk%% Iy‚V la[;k 03] f'ko uxj] fljlh jksM] fcan;kdk] t;iqj & 302012 dk iwjk Hkkx
vk;ke fooj.k% iwoZ% 41-6 QhV] nf{k.k% 20 QhV] if'pe% 41 QhV] mÙkj% 20 QhVA lhek fooj.k% iwoZ%
vU; laifÙk] nf{k.k% Iy‚V la[;k 04] if'pe% 30 QhV pkSM+h lM+d] mÙkj% Iy‚V la[;k 02

ffnnuukkaadd%% 3311-1122-22002255 ggLLrrkk@@&& ¼¼ççkkff//kk——rr vvff//kkddkkjjhh½½
LLFFkkkkuu%% tt;;iiqqjj bbaaMMllbbaaMM ccSSaadd ffyyffeeVVssMM ddss ffyy,,]]

eekkaaxx uukkssffVVll
ddhh ffrrffFFkk

ddCCttss ddhh ffrrffFFkk
0088-0011-22002255

ddCCttkk ddhh
rrkkjjhh[[kk%%
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ddCCttkk ddhh
ffrrffFFkk%%
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#- 1395174-43@&
#i;s dh dher ¼rsjg
yk[k ipkuos gtkj ,d
lkS pkSgÙkj iSls rSrkyhl
ek=½ 30-12-2024 rd

#-
22]92]881-99@& ¼ckbZl
yk[k ckuos gtkj vkB
lkS bD;klh #i;s vkSj
fuU;kuos iSls ek=½
07-01-2025 rd

bbyyssDDVVªªkkWWffuuddkk QQkkbbuuSSaall ffyyffeeVVssMM
vvkkWWMMEEccjj]] IIyykkWWVV uuaaccjj 110011@@11]] MMkk- ddssrrddjj jjkkssMM]] ,,jjkkaaMMookkuuss]] iiqq..kkss&&441111000044]] eeggkkjjkk""VVªª]] HHkkkkjjrr

tcfd] bbyyssDDVVªªkkWWffuuddkk QQkkbbuuSSaall ffyyffeeVVssMM]] dEiuh vf/kfu;e 1956 ds rgr fof/kor
fuxfer vkSj iathd`r ,d xSj&cSafdax foRrh; dEiuh] iathd`r dk;kZy; % vkWMEcj]
IykWV uacj 101@1] Mk- dsrdj jksM] ,jkaMokus] iq.ks&411004 ¼blesa vkxs ÞbZ,Q,yß
dgh xbZ gS½ ds izkf/kd`r vf/kdkjh us foRrh; vkfLr;ksa dk izfrHkwfrdj.k ,oa iqufuZekZ.k
rFkk izfrHkwfr fgr izorZu vf/kfu;e] 2002 ¼2002 dk 54½ ¼blesa vkxs ÞljQklh ,sDV]
2002ß dgk x;k gS½ ds v/khu vkSj izfrHkwfr fgr ¼izorZu½ fu;ekoyh 2002 ds fu;e
3 ds lkFk ifBr /kkjk 13¼12½ ds rgr iznRr 'kfDr;ksa dk iz;ksx djrs gq, ekax lwpuk
fnukafdr 13&02&2025 tkjh dh Fkh] ftlesa 1- ch vkj fLizax ,saM bath- dEiuh]
f'ko dkyksuh] jsyos jksM] iyoy] Qjhnkckn] gfj;k.kk&1121102] 2- uohu] edku uacj
Mh&588] f'ko dkyksuh] jsyos jksM] iyoy] Qjhnkckn] gfj;k.kk&1121102] eksckby %
9887766532] 3- lquank] Mhch&1462@3] f'ko dkyksuh] jsyos jksM] iyoy] Qjhnkckn]
gfj;k.kk&1121102] eksckby % 9354111753] 4- izseyrk] Mhch&244] xyh uacj 3] f'ko
dkyksuh] fudV LohV,afty Ldwy] Qjhnkckn] gfj;k.kk&1121102] eksckby %
9354111753 ls lwpuk esa of.kZrkuqlkj _.k la[;k APPL00010042 ds rgr
12&02&2025 rd cdk;k jkf'k ::- 2200]]0000]]000000@@&& ¼¼::ii;;ss cchhll yykk[[kk eekk==½½ ml ij
C;kt ds lkFk mDr lwpuk dh izkfIr dh frfFk ls 60 fnu ds Hkhrj pqdkus dh ekax
dh xbZ FkhA
dtZnkj@xkjaVj jkf'k pqdkus esa vlQy jgs gSa] ,rn~}kjk dtZnkj dks vkSj
tulk/kkj.k dks lwpuk nh tkrh gS fd v/kksgLrk{kjh us izfrHkwfr fgr ¼izorZu½ fu;ekoyh
2002 ds fu;e 8 ds lkFk ifBr mDr vf/kfu;e dh /kkjk 13 dh mi&/kkjk ¼4½ ds
rgr mldks iznRr 'kfDr;ksa dk iz;ksx djrs gq, ;gka uhps of.kZr laifRr dk dCtk
0055&&0011&&22002266 dks ys fy;k gSA
dtZnkj dks fo'ks"k :i ls rFkk tulk/kkj.k dks uhps rkfydk esa of.kZr laifRr ds laca/k
esa laO;ogkj ugha djus gsrq lko/kku fd;k tkrk gS vkSj laifRr ds laca/k esa dksbZ Hkh
laO;ogkj ÞbZ,Q,yß dh 12&02&2025 rd cdk;k jkf'k ::- 2200]]0000]]000000@@&& ¼¼::ii;;ss cchhll
yykk[[kk eekk==½½ rFkk ml ij C;kt ds izHkkjk/khu gksxkA
dtZnkj dk /;ku] izR;kHkwr vkfLr;ksa dks NqM+kus ds fy,] miyC/k le; ds laca/k esa]
vf/kfu;e dh /kkjk 13 dh mi&/kkjk ¼8½ ds izko/kku dh vksj vkd`"V fd;k tkrk gSA

vvppyy llaaiiffÙÙkk;;kkssaa ddkk ffoooojj..kk bbll ççddkkjj ggSS%%&&
ÞlEifRr ds lHkh va'k ,oa [kaM % Hkwfe {ks=Qy ifjeki 3 ejyk ;kuh 100 oxZ xt]
E;w ua- 95 fdyk ua- 4@1 ¼0&7½] 7@2 ¼3&13½ dk va'k] tks okdk ekStk iyoy rglhy
vkSj ftyk iyoy gfj;k.kk] Hkkjr esa fLFkr gSA
ffuuEEuukkuuqqllkkjj iiffjjcc)) %% iwjc esa% çse yrk dk Iy‚V] if'pe esa% xyh 15 QhV] mÙkj esa%
jke fd'ku dk Iy‚V] nf{k.k esa% Kkupan dk Iy‚V
LLFFkkkkuu %% iiyyooyy]] ggffjj;;kk..kkkk]] iizzkkff//kkdd`̀rr vvff//kkddkkjjhh
ffrrffFFkk %% 0055&&0011&&22002266 bbyyssDDVVªªkkWWffuuddkk QQkkbbuuSSaall ffyyffeeVVssMM

dCtk lwpuk ¼ifjf'k"V&4½ fu;e 8¼1½

fVUuk QkbusDl fyfeVsM
iath—r dk;kZy; la-% 11 oqM foyk f}rh;

,osU;w] ckaèk jksM] panu gkSyk] ubZ fnYyh& 110074
lhvkbZ,u % L65910DL1990PLC041750

bbffDDooVVhh ''kkss;;jjkkssaa ddkk iiqquu%%ØØ;;
,rn~}kjk daiuh ¼'ks;j iwath vkSj _.ki=½
fu;ekoyh 2014 ds fu;e 17 ds lkFk ifBr
daiuh vfèkfu;e 2013 dh èkkjk 68] 69 vkSj 70
ds izko/kkuksa ds vuqlkj] lwpuk nh tkrh gS fd
fVUuk QkbusDl fyfeVsM ¼ÞdaiuhÞ½ ds funs'kd
eaMy@lnL;ksa us daiuh ds iw.kZr% Hkqxrku fd,
x, bfDoVh 'ks;jksa ds iqu%Ø; ds çLrko dks
vuqeksfnr fd;k gSA
iqu%Ø; ds fooj.k %
ddaaiiuuhh ddkk uukkee %% ffVVUUuukk QQkkbbuussDDll ffyyffeeVVssMM
lhvkÃ,u % U65910DL1990PLC041750
iiaatthh——rr ddkk;;kkZZyy;; %% 11] oqM foyk] lsdaM

,osU;w] caèk jksM] panu gkSyk] uÃ fnYyh&110074
ççffrrHHkkwwffrr;;kkssaa ddkk ççddkkjj %% iw.kZr% Hkqxrku fd, x,

bfDoVh 'ks;j
iqu%Ø; fd, tkus gsrq izLrkfor 'ks;jksa dh

la[;k % 12]00]000 bfDoVh 'ks;j
iiqquu%%ØØ;; eewwYY;; %% #- 15@& çfr bfDoVh 'ks;j

#- 1]80]00]000 ¼#i;s ,d djksM+ vLlh yk[k
ek=½ ¼daiuh dh Hkqxrku dh xÃ 'ks;j iwath vkSj
eqä HkaMkjksa ds 25% ds vanj½
ffuuffèèkk;;kkssaa ddkk llzzkkssrr %% eqä HkaMkj vkSj@;k

çfrHkwfr çhfe;e [kkrk
ççLLrrkkoo vvooffèèkk %% 06@02@2026 ls

25@02@2026 rd
iiqquu%% Ø; dk mís'; daiuh dh vfèk'ks"k fuf/k;ksa
dk dq'kyrkiwoZd mi;ksx djuk vkSj 'ks;jèkkjd
ds ewY; dks c<+kuk gSA daiuh iqf"V djrh gS fd
og vkÆFkd :i ls l{ke gS vkSj vius nkf;Roksa
dks iwjk djus esa l{ke gS rFkk iqu%Ø; dh frfFk
ls ,d o"kZ dh ,dkofèk ds vanj fnokfy;k ugÈ
gksxhA
iiqquu%% Ø; dh foLr`r 'krks± vkSj fu;eksa ls ;qDr
çLrko i= mu ik= 'ks;jèkkjdksa dks Hkst fn;k
x;k gS@Hkst fn;k tk,xk] ftuds uke fjd‚MZ
frfFk ds vuqlkj lnL;ksa dh iaftdk esa izof"V
ik;s tkrs gSaA
'ks;jèkkjdksa dks lykg nh tkrh gS fd os çLrko
i= dks è;kuiwoZd i<+sa vkSj ;fn os pkgsa rks çLrko
vofèk ds Hkhrj vius 'ks;j csp nsaA
fdlh Hkh ç'u vFkok Li"Vhdj.k ds fy,]
'ks;jèkkjdx.k daiuh ls blds iath—r dk;kZy;
esa dk;Zle; ds nkSjku laidZ dj ldrs gSaA

ÑÑrrss ffVVUUuukk QQkkbbuussDDll ffyyffeeVVssMM
ffoott;; ''kkss[[kkjjhh vvffuuyy ''kkss[[kkjjhh
¼¼ffuunnss''kkdd½½ ¼¼ffuunnss''kkdd½½
ffnnuukka¡¡dd %% 55 ttuuoojjhh 22002266
LLFFkkkkuu %% ffnnYYyyhh
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ddaaiiuuhh vvffèèkkffuu;;ee]] 22001133 ddhh èèkkkkjjkk 1133 ddhh
mmiièèkkkkjjkk 44 vvkkSSjj ddaaiiuuhh ¼¼ffuuxxeeuu½½ ffuu;;eekkooyyhh]]

22001144 ddss
ffuu;;ee 3300 ddhh mmiièèkkkkjjkk ¼¼55½½ ddss
DDyykkWWtt ¼¼,,½½ ddss eekkeeyyss eessaa]]

rrFFkkkk
ÇÇttnnyy ¶¶;;wwppllZZ ççkkbboossVV ffyyffeeVVssMM ddss eekkeeyyss eessaa
ffttllddkk iiaatthhdd`̀ ddkk;;kkZZyy;; 443377]] mm||kkssxx ffooggkkjj]]
QQsstt&&44]] xxqq::xxzzkkee]] ggffjj;;kk..kkkk eessaa ffLLFFkkrr ggSS

---;;kkffppddkknnkkrrkk
vke turk dks ;g uksfVl fn;k tkrk gS fd
daiuh] daiuht+ ,DV] 2013 dh /kkjk 13 ds rgr
dsaæ ljdkj dks ,d vkosnu nsus dk çLrko j[krh
gS] ftlesa lkseokj] 21 vxLr] 2025 dks gqÃ
vlk/kkj.k lkekU; cSBd esa ikfjr gq, fo'ks"k
çLrko ds vuqlkj daiuh ds laLFkk Kkiu esa
ifjorZu dh iqf"V dh ekax dh xÃ gS] rkfd daiuh
viuk iathd`r dk;kZy; Þgfj;k.kk jkT;Þ ls
Þ,ulhVh v‚Q+ fnYyhÞ esa LFkkukarfjr dj ldsA
dksÃ Hkh O;fä ftlds fgr çLrkfor ifjorZu ls
izHkkfor gksus dh laHkkouk gS] og vius fgr dh
ç—fr vkSj fojksèk dk dkj.k crkrs gq, ,d
'kiFki= ds lkFk viuh vkifÙk;ka iathd`r Mkd
ls {ks=h; funs'kd dks bl lwpuk ds izdk'ku dh
frfFk ls 14 fnuksa ds vanj ch&2 Çox] f}rh; ry]
i;kZoj.k Hkou] lhthvks d‚EIysDl] uÃ fnYyh &
110003 ds irs ij Hkst ldrk gS vkSj ftldh
,d izfr vkosnd daiuh dks mlds iathd`r
dk;kZy; esa uhps fn, x, irs ij Hksth tkuh
pkfg, %
iiaatthh——rr ddkk;;kkZZyy;; ddkk iirrkk %% 443377]] mm||kkssxx ffooggkkjj]]
QQsstt 44]] xxqqMM++xxkkaaoo]] ggffjj;;kk..kkkk&&112222 000011
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EÀfEE¸f¶fe- 2, IYû»fIYf°ff
þeU³fQe´f d¶fd»OÔ¦f, 10UeÔ ¸fÔdþÞ»f
1, d¸fO»fM³f ÀMÑeM, I û»f- 71

VfbdðX´fÂf
BÀf Àf¸ff¨ffS ´fÂf ¸fZÔ 05.01.2026 I û ´fiI fdVf°f BÊ-
³fe»ff¸fe d¶fIi e Àfc¨f³ff AüS 28.01.2026 I û Wû³fZ Uf»fe
BÊ-³fe»ff¸fe d¶fIi e Àfc¨f³ff I û BÀf °fSW ´fPÞf þf³ff ¨ffdWE:
1. IY¶ªfZ IYf MXfBÊX (Tyoe) I e þ¦fW IY¶ªfZ IYf
´fiIYfSX
2. AfSXdÃf°f ¸fc»¹f: 2,42,000/- I e þ¦fW
2,42,00,000/- ÷Y´f¹fZ
3. BXE¸fOXe: 24,200/- I e þ¦fW 24,20,000/-
÷Y´f¹fZÜ
¶ffI e d½f¿f¹f A´fdS½f°fÊ³fe¹f SWZÔ¦ffÜ AÀfbdU²ff IZ d»fE
JZQ W`Ü
dQ³ffÔIY: 06.01.2026 ´fifd²fIÈY°f Ad²fIYfSXe
À±ff³f: IYû»fIYf°ff ·ffSX°fe¹f ÀMXZMX ¶fỒIY
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