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Global Land Masters Corporation Limited” [formerly known as M/s Bhoomi Infrastructures Corporation
Limited]
Notes forming part of Financial Statements for the year ended 31 March, 2019
1. Corporate Information
Global Land Masters Corporation Ltd. ('The Company') is a Public Limited Company incorporated in India. The
address of its Corporate office and principal place of business is at Shop No 1, Gole market, Sai Road, Baddi,
Distt Solan (HP), India. The main business of the Company is Real Estate. The Company is listed on BSE
Limited.
2. Significant Accounting Policies
The significant accounting policies applied by The Company in the preparation of its financial statements are
listed below. Such accounting policies have been applied consistently to all the periods presented in these
financial statements unless otherwise indicated.
1.1 Basis of preparation
a) Statement of compliance with Ind AS:
These financial statements have been prepared in accordance with the Indian Accounting Standards
(hereinafter referred to as the ‘Ind AS’) as notified by Ministry of Corporate Affairs pursuant to section 133
of the Companies Act, 2013 and the Companies (Indian Accounting Standards) Rules, 2015 as amended
and other relevant provisions of the Act. Accounting policies have been applied consistently to all periods
presented in these financial statements. The Company's financial Statement have been prepared in
accordance with the Ind AS prescribed.
b)

Basis of measurement
These financial statements are prepared under the historical cost convention on accrual basis.
Historical cost is generally based on the fair value of the consideration given in exchange for assets.
Fair value measurement:
Fair value is the price that would be received on sale of an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date (that is, an exit price). It is a marketbased measurement, not an entity-specific measurement. The fair value measurement is based on the
presumption that the transaction to sell the asset or transfer the liability takes place either:
-

In the principal market for the asset or liability, or
In the absence of a principal market, in the most advantageous market for the asset or liability

The principal or the most advantageous market must be accessible to the Company. The fair value of an
asset or a liability is measured using the assumptions that market participants would use when pricing
the asset or liability, assuming that market participants act in their best economic interest.
A fair value measurement of a non-financial asset takes into account a market participant’s ability to
generate economic benefits by using the asset in its highest and best use or by selling it to another market
participant that would use the asset in its highest and best use.
The Company uses valuation techniques that are appropriate in the circumstances and for which
sufficient data is available to measure fair value, maximising the use of relevant observable inputs and
minimising the use of unobservable inputs.
c)

Current non-current classification:
The Company presents assets and liabilities in the balance sheet based on current/ non-current
classification. An asset is treated as current when it is:
- Expected to be realised or intended to be sold or consumed in normal operating cycle.
- Held primarily for the purpose of trading.
- Expected to be realised within twelve months after the reporting period, or
- Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at lea
twelve months after the reporting period
All other assets are classified as non-current.
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A liability is current when:
- It is expected to be settled in normal operating cycle
- It is held primarily for the purpose of trading
- It is due to be settled within twelve months after the reporting period, or
- There is no unconditional right to defer the settlement of the liability for at least twelve months after the
reporting period
The Company classifies all other liabilities as non-current.
The operating cycle is the time between the acquisition of assets for processing and their realisation in
cash and cash equivalents. Based on the nature of products / services and time between acquisition of
assets for processing / rendering of services and their realization in cash and cash equivalents, operating
cycle is less than 12 months. However, for the purpose of current/non-current classification of assets &
liabilities period of 12 months has been considered as normal operating cycle.
d)

Functional and presentation currency
Items included in the financial statements of The Company are measured using the currency of the
primary economic environment in which The Company operates (i.e. the “functional currency”). The
financial statements are presented in Indian Rupee, the national currency of India, which is the functional
currency of The Company.

1.2 Use of estimates
The preparation of financial statements in conformity with the recognition and measurement principles of
the Ind AS requires management to make judgments, estimates and assumptions that affect the
application of the accounting policies and the reported amounts of assets and liabilities, the disclosure of
contingent assets and liabilities on the date of the financial statements, and the reported amounts of
revenues, expenses and the results of operations during the reporting period. Actual results could differ
from those estimates. The estimates and underlying assumptions are reviewed on an "ongoing basis".
Such estimates & assumptions are based on management evaluation of relevant facts & circumstances as
on date of financial statements. Revisions to accounting estimates are recognised in the period in which
the estimate is revised if the revision affects only that period; they are recognised in the period of the
revision and future periods if the revision affects both current and future periods.
1.3 Revenue recognition
Revenue is recognised when control of the goods/services are transferred to the customers at an amount
that reflect the consideration to which the company will be entitled in exchange for those good or services
net of discounts and rebates, excluding taxes or duties collected on the behalf of the government.
1.4 Property, plant and equipment (PPE)
Property, plant and equipment is stated at acquisition cost net of accumulated depreciation and
accumulated impairment losses, if any. Subsequent costs are included in the asset’s carrying amount or
recognised as a separate asset, as appropriate, only when it is probable that future economic benefits
associated with the item will flow to The Company and the cost of the item can be measured reliably. All
other repairs and maintenance are charged to the Statement of Profit and Loss during the period in which
they are incurred.
Cost of an item of property, plant and equipment comprises –
i.
ii.
iii.
iv.

its purchase price, including import duties and non –refundable purchase taxes (net of duty/ tax
credit availed), after deducting trade discounts and rebates.
any costs directly attributable to bringing the asset to the location and condition necessary for it
to be capable of operating in the manner intended by management.
borrowing cost directly attributable to the qualifying asset in accordance with accounting policy
on borrowing cost.
the costs of dismantling, removing the item and restoring the site on which it is located.

PPE in the course of construction for production, supply or administrative purposes are carried at cost, less
any recognised impairment loss. Cost includes direct costs, related pre-operational expenses and for
qualifying assets applicable borrowing costs to be capitalised in accordance with The Company’s accounting
policy. Administrative, general overheads and other indirect expenditure (including borrowing costs)
incurred during the project period which are not directly related to the project nor are incidental thereto, are
expensed.
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Property, plant and equipment which are not ready for intended use as on the date of Balance Sheet are
disclosed as “Capital work-in-progress”. They are classified to the appropriate categories of property, plant
and equipment when completed and ready for intended use. Depreciation of these assets, on the same basis
as other items of PPE, commences when the assets are ready for their intended use.
An item of property, plant and equipment is derecognized upon disposal or when no future economic
benefits are expected to arise from the continued use of asset. Any gain or loss arising on the disposal or
retirement of an item of property, plant and equipment is determined as the difference between the sales
proceeds and the carrying amount of the asset and is recognised in the Statement of Profit and Loss.
The Company identifies and determines cost of each component/part of the plant and equipment
separately, if the component/part has a cost which is significant to the total cost of the plant and
equipment and has useful life that is materially different from that of the remaining plant and equipment.
Machinery spares which meets the criteria of PPE is capitalized and depreciated over the useful life of the
respective asset.
Depreciation:
Depreciation on Property, Plant & Equipment (other than freehold land and capital work in progress) is
provided on the straight line method, based on their respective estimate of useful lives, as given below.
Estimated useful lives of assets are determined based on internal assessment estimated by the
management of The Company and supported by technical advice wherever so required. The management
believes that useful lives currently used, which is as prescribed under Schedule II to the Companies Act,
2013, fairly reflect its estimate of the useful lives and residual values of Property, Plant & Equipment (
considered at 5% of the original cost), though these lives in certain cases are different from lives
prescribed under Schedule II.
Type of assets

Useful life in years

Computers

3 Years

Office Equipment

5 Years

Server

6 Years

Vehicles

8 Years

*Based on internal technical evaluation and external advise received, the management believes that the
useful lives as considered for arriving at the depreciation rates, best represent the period over which
management expect to use these assets. Hence, the useful lives for these assets is different from the
useful lives as prescribed under Part C of Schedule II of the Companies Act, 2013.
Assets individually costing Rs. 5000 or less are fully depreciated in the year of acquisition.
Depreciation of an asset begins when it is available for use, i.e., when it is in the location and condition
necessary for it to be capable of operating in the manner intended by management. Depreciation of an
asset ceases at the earlier of the date that the asset is retired from active use and is held for disposal and
the date that the asset is derecognised.
Assets held under finance leases are depreciated over their expected useful lives on the same basis as
owned assets or, where shorter, the term of the relevant lease.
Depreciation methods, useful lives and residual values are reviewed periodically including at the end of
each financial year. Any changes in depreciation method, useful lives and residual values are treated as a
change in accounting estimate and applied/adjusted prospectively, if appropriate.
Intangible assets
Identifiable intangible assets are recognised when The Company controls the asset, it is probable that future
economic benefits attributed to the asset will flow to The Company and the cost of the asset can be reliably
measured.
At initial recognition, the separately acquired intangible assets with finite useful lives are recognised at cost
of acquisition. Following initial recognition, the intangible assets are carried at cost less any accumulated
amortisation and accumulated impairment losses, if any.
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Intangible assets not ready for the intended use on the date of the balance sheet are disclosed as ‘intangible
assets under development. This comprises expenditure on ERP software license fee and it's configuration
and customization.
Intangible assets are derecognised (eliminated from the balance sheet) on disposal or when no future
economic benefits are expected from its use and subsequent disposal.
Gains or losses arising from the retirement or disposal of an intangible assets are determined as the
difference between the net disposal proceeds and the carrying amount of the asset are recognised as income
or expense in the statement of profit and loss.
1.6 Financial instruments
Financial Assets:
Initial recognition and measurement:
Financial assets are recognised when The Company becomes a party to the contractual provisions of the
instrument.
On initial recognition, a financial asset is recognised at fair value, except for trade receivables which are
initially measured at transaction price. In case of financial assets which are recognised at fair value through
profit and loss (FVTPL), its transaction costs are recognised in the statement of profit and loss. In other
cases, the transaction costs are added to or deducted from the fair value of the financial assets.
Financial assets are subsequently classified and measured at
-

-

amortised cost (if it is held within a business model whose objective is to hold the asset in order to
collect contractual cash flows and the contractual terms of the financial asset give rise on specified
dates to cash flows that are solely payments of principal and interest on the principal amount
outstanding)
fair value through profit and loss (FVTPL)
fair value through other comprehensive income (FVOCI).

Derecognition:
The Company derecognises a financial asset when the contractual rights to the cash flows from the financial
asset expire, or it transfers the contractual rights to receive the cash flows from the asset.
Impairment of Financial Asset:
In accordance with Ind AS 109, The Company applies the expected credit loss (”ECL”) model for
measurement and recognition of impairment loss on financial assets and credit risk exposures. The
Company follows ‘simplified approach’ for recognition of impairment loss allowance on trade receivables or
contract revenue receivables. Simplified approach does not require The Company to track changes in credit
risk. Rather, it recognizes impairment loss allowance based on lifetime ECL at each reporting date, right
from its initial recognition. This involves use of provision matrix constructed on the basis of historical credit
loss experience and adjusted for forward looking information. The expected credit loss allowance is based on
the ageing of the receivables that are due and the rates used in the provision matrix.
For recognition of impairment loss on other financial assets and risk exposure, The Company determines
that whether there has been a significant increase in the credit risk since initial recognition. If credit risk
has not increased significantly, 12-month ECL is used to provide for impairment loss. However, if credit risk
has increased significantly, lifetime ECL is used. If, in a subsequent period, credit quality of the instrument
improves such that there is no longer a significant increase in credit risk since initial recognition, then the
entity reverts to recognising impairment loss allowance based on 12-month ECL.
ECL is the difference between all contractual cash flows that are due to the group in accordance with the
contract and all the cash flows that the entity expects to receive (i.e., all cash shortfalls), discounted at the
original EIR. Lifetime ECL are the expected credit losses resulting from all possible default events over the
expected life of a financial instrument. The 12-month ECL is a portion of the lifetime ECL which results from
default events that are possible within 12 months after the reporting date.
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The Company measures the expected credit loss associated with its assets based on historical trend,
industry practices and the business environment in which the entity operates or any other appropriate
basis. The impairment methodology applied depends on whether there has been a significant increase in
credit risk.
ECL impairment loss allowance (or reversal) recognised during the period is recognised as income/ expense
in the Statement of Profit and Loss.
Financial liabilities
Initial recognition and measurement:
Financial liabilities are recognised when The Company becomes a party to the contractual provisions of the
instrument.
Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit or
loss, loans and borrowings, payables, or as derivatives designated as hedging instruments in an effective
hedge, as appropriate. All financial liabilities are recognised initially at fair value and, in the case of loans
and borrowings and payables, net of directly attributable transaction costs.
The fair value of a financial instrument at initial recognition is normally the transaction price. If The
Company determines that the fair value at initial recognition differs from the transaction price, difference
between the fair value at initial recognition and the transaction price shall be recognized as gain or loss
unless it qualifies for recognition as an asset or liability. This normally depends on the relationship between
the lender and borrower or the reason for providing the loan. Accordingly in case of interest-free loan from
promoters to The Company, the difference between the loan amount and its fair value is treated as an equity
contribution to The Company.
In accordance with Ind AS 113, the fair value of a financial liability with a demand feature is not less than
the amount payable on demand, discounted from the first date that the amount could be required to be
paid.
The Company’s financial liabilities include trade and other payables and loans and borrowings including
bank overdrafts.
Subsequent measurement
The measurement of financial liabilities depends on their classification, as described below:
Loans and borrowings
After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortized cost
using the EIR method. Gains and losses are recognised in profit or loss when the liabilities are derecognized
as well as through the EIR amortization process.
Amortized cost is calculated by taking into account any discount or premium on acquisition and fees or
costs that are an integral part of the EIR. The EIR amortisation is included as finance costs in the statement
of profit and loss, unless and to the extent capitalised as part of costs of an asset.
The effective interest method is a method of calculating the amortised cost of a financial liability and of
allocating interest expense over the relevant period. The effective interest rate is the rate that exactly
discounts estimated future cash payments (including all fees and points paid or received that form an
integral part of the effective interest rate, transaction costs and other premiums or discounts) through the
expected life of the financial liability, or (where appropriate) a shorter period, to the net carrying amount on
initial recognition.
Trade and other payables
For trade and other payables maturing within one year from the balance sheet date, the carrying amounts
approximate fair value due to the short maturity of these instruments.
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Derecognition
A financial liability is derecognised when the obligation under the liability is discharged or cancelled or
expires. When an existing financial liability is replaced by another from the same lender on substantially
different terms, or the terms of an existing liability are substantially modified, such an exchange or
modification is treated as the derecognition of the original liability and the recognition of a new liability. The
difference in the respective carrying amounts is recognised in the statement of profit or loss.
Off setting of Financial Instruments
Financial assets and financial liabilities are offset and the net amount is reported in the Balance Sheet if
there is currently enforceable legal right to offset the recognised amount and there is an intention to settle
on a net basis, to realise the assets and settle the liabilities simultaneously.
Impairment of Non-financial assets
The carrying amounts of non-financial assets other than inventories are assessed at each reporting date to
ascertain whether there is any indication of impairment. If any such indication exists then the asset’s
recoverable amount is estimated. An impairment loss is recognised, as an expense in the Statement of Profit
and Loss, for the amount by which the asset’s carrying amount exceeds its recoverable amount. The
recoverable amount is the higher of an asset’s fair value less cost to sell and value in use. Value in use is
ascertained through discounting of the estimated future cash flows using a discount rate that reflects the
current market assessments of the time value of money and the risk specific to the assets. For the purpose
of assessing impairment, assets are grouped at the lowest levels into cash generating units for which there
are separately identifiable cash flows.
Impairment losses recognised in prior years are reversed when there is an indication that the impairment
losses recognised no longer exist or have decreased. Such reversals are recognised as an increase in carrying
amounts of assets to the extent that it does not exceed the carrying amounts that would have been
determined (net of amortization or depreciation) had no impairment loss been recognised in previous years.
Borrowing costs
Borrowing costs comprises interest expense on borrowings calculated using the effective interest method
and exchange differences arising from foreign currency borrowings to the extent that they are regarded as an
adjustment to interest costs.
Borrowings are initially recognised at fair value, net of transaction costs incurred. Borrowings are
subsequently recognised at amortized cost.
Foreign currency transactions
The financial statements are presented in Indian Rupees (INR), the functional currency of The Company.
Items included in the financial statements of The Company are recorded using the currency of the primary
economic environment in which The Company operates (the ‘functional currency’). There are no foreign
exchange transactions.
Employee benefits
Short- term employee benefits:
All employee benefits payable wholly within twelve months of rendering the service are classified as shortterm employee benefits. Benefits such as salaries, wages, social security contributions, short term
compensated absences (paid annual leaves) etc. are measured on an undiscounted basis at the amounts
expected to be paid when the liabilities are settled and are expensed in the period in which the employee
renders the related service.
Share-Based Payments:
None of the employees of theCompany received remuneration in the form of share based payments in
consideration of the services rendered (equity settled transactions).
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Government Grant:
The company has not received any government
grants.
Government grants are recognised only when there is reasonable assurance that The Company will comply
with the conditions attaching to them and the grants will be received.
Government grants are recognised in profit or loss on a systematic basis over the periods in which The
Company recognises as expenses the related costs for which the grants are intended to compensate.
Accordingly, government grants :
a) related to or used for assets are included in the Balance Sheet as deferred income and recognised as
income in profit or loss on a systematic basis over the useful life of the assets.
b) related to an expense item is recognised in the statement of profit and loss on a systematic basis over
the periods that the related costs, for which it is intended to compensate, are expensed and presented as
deduction from the related/relevant expense.
In the unlikely event that a grant previously recognised is ultimately not received, it is treated as a change in
estimate and the amount cumulatively recognised is expensed in the Statement of Profit and Loss.
Taxation
Current income tax:
Tax on income for the current period is determined on the basis of taxable income (or on the basis of book
profits wherever minimum alternate tax is applicable) and tax credits computed in accordance with the
provisions of the Income Tax Act 1961, and based on the expected outcome of assessments/appeals.
Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid
to the taxation authorities. The tax rates and tax laws used to compute the amount are those that are
enacted or substantively enacted, at the reporting date in the countries where the Group operates and
generates taxable income.
Current income tax relating to items recognised, either in other comprehensive income or directly in equity,
is also recognized in other comprehensive income or in equity, as appropriate and not in the Statement of
Profit and Loss. Management periodically evaluates positions taken in the tax returns with respect to
situations in which applicable tax regulations are subject to interpretation and establishes provisions where
appropriate.
Current tax assets and current tax liabilities are offset when there is a legally enforceable right to set off the
recognized amounts and there is an intention to settle the asset and the liability on a net basis.
Provisions and contingencies
Provisions:
Provisions are recognised when The Company has a present obligation (legal or constructive) as a result of a
past event, it is probable that an outflow of resources embodying economic benefits will be required to settle
the obligation and a reliable estimate can be made of the amount of the obligation. Provisions are measured
at the best estimate of the expenditure required to settle the present obligation at the Balance Sheet date.
If the effect of the time value of money is material, provisions are discounted to reflect its present value
using a current pre-tax rate that reflects the current market assessments of the time value of money and the
risks specific to the obligation. When discounting is used, the increase in the provision due to the passage of
time is recognised as a finance cost.
Where The Company expects some or all of a provision to be reimbursed, the reimbursement is recognised
as a separate asset but only when the reimbursement is virtually certain. The expense relating to any
provision is presented in the income statement net of any reimbursement.
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Contingencies:
Contingent liabilities
A contingent liability is:
• a possible obligation arising from past events, the existence of which will be confirmed only by the
occurrence or non-occurrence of one or more uncertain future events not wholly within the control of The
Company, or
• a present obligation that arises from past events but is not recognised because :
- it is not probable that an outflow of resources embodying economic benefits will be required to settle
the obligation; or
- the amount of the obligation cannot be measured with sufficient reliability.
Contingent liabilities are not recognized but disclosed unless the contingency is remote.
Contingent assets
A contingent asset is a possible asset that arises from past events and whose existence will be confirmed
only by the occurrence or non-occurrence of one or more uncertain future events not wholly within the
control of The Company.
Contingent assets are not recognised but are disclosed when the inflow of economic benefits is probable.
When inflow is virtually certain, an asset is recognized.

Segment Reporting
Segment Reporting is not applicable since the company has only one segment.
Related party
A related party is a person or entity that is related to the reporting entity and it includes :
(a) A person or a close member of that person’s family if that person:
(i) has control or joint control over the reporting entity;
(ii) has significant influence over the reporting entity; or
(iii) is a member of the key management personnel of the reporting entity or of a parent of the reporting
entity.
(b) An entity is related to the reporting entity if any of the following conditions apply:
(i) The entity and the reporting entity are members of the same Group.
(ii) One entity is an associate or joint venture of the other entity.
(iii) Both entities are joint ventures of the same third party.
(iv) One entity is a joint venture of a third entity and the other entity is an associate of the third entity.
(v) The entity is a post-employment benefit plan for the benefit of employees of either the reporting entity or
an entity related to the reporting entity.
(vi) The entity is controlled or jointly controlled by a person identified in (a).
(vii) A person identified in (a) (i) has significant influence over the entity or is a member of the key
management personnel of the entity (or of a parent of the entity).
(viii) The entity, or any member of a Group of which it is a part, provides key management personnel
services to the reporting entity or to the parent of the reporting entity.
Close members of the family of a person are those family members who may be expected to influence, or be
influenced by, that person in their dealings with the entity including:
(a) that person’s children, spouse or domestic partner, brother, sister, father and mother;
(b) children of that person’s spouse or domestic partner; and
(c) dependents of that person or that person’s spouse or domestic partner.
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Key management personnel are those persons having authority and responsibility for planning, directing
and controlling the activities of the entity, directly or indirectly, including any director (whether executive or
otherwise) of that entity.
Related party transactions and outstanding balances disclosed in the financial statements are in accordance
with the above definition as per Ind As 24.
Following are the Related party Transactions :Name of Party

Transactions during the year

Relationship

Abhimanyu Deswal

Loan Received Rs 64,163/- Outstanding loan
is Rs 2,66,07,276/-

KMP

S S Deswal

Loan Received Rs 11,30,446/-. Outstanding
loan is Rs 6,56,98,620/Loan Received Rs 59,170/- .Outstanding loan
is Rs 15,50,189/-

KMP

M/s GLM Infratech Private Limited

Associated Compant

Cash and cash equivalents
Cash and cash equivalents in the Balance Sheet comprise cash at banks and on hand and short term
deposits/investments with an original maturity of three months or less from the date of acquisition, which
are subject to an insignificant risk of changes in value. These exclude bank balances (including deposits)
held as margin money or security against borrowings, guarantees etc. being not readily available for use by
The Company.
For the purpose of the Statement of cash flows, cash and cash equivalents consist of cash and short term
deposits and exclude items which are not available for general use as on the date of Balance Sheet, as
defined above, net of bank overdrafts which are repayable on demand where they form an integral part of an
entity's cash management.
Cash Flow Statement
Statement of Cash Flows is prepared segregating the cash flows into operating, investing and financing
activities. Cash flow from operating activities is reported using indirect method as set out in Ind AS 7
'Statement of Cash Flows', adjusting the net profit for the effects of:
i. changes during the period in inventories and operating receivables and payables transactions of a
non-cash nature;
ii. non-cash items such as depreciation, provisions, deferred taxes, unrealised foreign currency gains and
losses, and
iii. all other items for which the cash effects are investing or financing cash flows.
Earnings per share
The Basic Earnings per equity share ('EPS') is computed by dividing the net profit or loss after tax before
other comprehensive income for the year attributable to the equity shareholders of The Company by
weighted average number of equity shares outstanding during the year. Ordinary shares that will be issued
upon the conversion of a mandatorily convertible instrument are included in the calculation of basic
earnings per share from the date the contract is entered into. Contingently issuable shares are treated as
outstanding and are included in the calculation of basic earnings per share only from the date when all
necessary conditions are satisfied (i.e the events have occurred).
Diluted earnings per equity share are computed by dividing the net profit or loss before OCI attributable to
equity holders of The Company by the weighted average number of equity shares considered for deriving
basic earnings per equity share and also the weighted average number of equity shares that could have been
issued upon conversion of all dilutive potential equity shares (including options and warrants). The dilutive
potential equity shares are adjusted for the proceeds receivable had the equity shares been actually issued
at fair value. Dilutive potential equity shares are deemed converted as of the beginning of the period unless
issued at a later date. Anti-dilutive effects are ignored.
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Events after Reporting date
Where events occurring after the Balance Sheet date provide evidence of conditions that existed at the end of
the reporting period, the impact of such events is adjusted within the financial statements. Where the events
are indicative of conditions that arose after the reporting period, the amounts are not adjusted, but are
disclosed if those non-adjusting events are material.
Exceptional Items
An item of Income or expense which by its size, type or incidence requires disclosure in order to improve an
understanding of the performance of The Company is treated as an exceptional item and the same is
disclosed in the financial statements.
Corporate Social Responsibility (CSR) expenditure
The provisions related to Corpporated Social Responsility are not appilcable on the company.
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