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6WDWHPHQWRI&RPSOLDQFH
7KHVHILQDQFLDOVWDWHPHQWVKDYHEHHQSUHSDUHGLQDFFRUGDQFHZLWK,QGLDQ$FFRXQWLQJ6WDQGDUGV ³,QG$6´ 
QRWLILHG XQGHU WKH &RPSDQLHV ,QGLDQ $FFRXQWLQJ 6WDQGDUGV  5XOHV  DQG &RPSDQLHV ,QGLDQ
$FFRXQWLQJ6WDQGDUGV $PHQGPHQW5XOHVDVDSSOLFDEOH8SWRWKH\HDUHQGHG0DUFKWKH
&RPSDQ\SUHSDUHGLWVILQDQFLDOVWDWHPHQWVLQDFFRUGDQFHZLWKWKHUHTXLUHPHQWVRISUHYLRXV*$$3ZKLFK
LQFOXGHV6WDQGDUGVQRWLILHGXQGHUWKH&RPSDQLHV $FFRXQWLQJ6WDQGDUGV 5XOHV

%DVLVRI3UHSDUDWLRQRI)LQDQFLDO6WDWHPHQWV
7KHVH ILQDQFLDO VWDWHPHQWV DUH SUHSDUHG RQ KLVWRULFDO FRVW FRQYHQWLRQ RQ WKH DFFUXDO EDVLV H[FHSW IRU
FHUWDLQILQDQFLDOLQVWUXPHQWVZKLFKDUHPHDVXUHGDWIDLUYDOXHV

8VHRI(VWLPDWHV
7KH HVWLPDWHV DQG MXGJHPHQWV XVHG LQ WKH SUHSDUDWLRQ RI WKH ILQDQFLDO VWDWHPHQWV DUH FRQWLQXRXVO\
HYDOXDWHG E\ WKH &RPSDQ\ DQG DUH EDVHG RQ KLVWRULFDO H[SHULHQFH DQG YDULRXV RWKHU DVVXPSWLRQV DQG
IDFWRUV LQFOXGLQJ H[SHFWDWLRQV RI IXWXUH HYHQWV  WKDW WKH &RPSDQ\ EHOLHYHV WR EH UHDVRQDEOH XQGHU WKH
H[LVWLQJ FLUFXPVWDQFHV 'LIIHUHQFHV EHWZHHQ DFWXDO UHVXOWV DQG HVWLPDWHV DUH UHFRJQLVHG LQ WKH SHULRG LQ
ZKLFKWKHUHVXOWVDUHNQRZQPDWHULDOLVHG
7KHVDLGHVWLPDWHVDUHEDVHGRQWKHIDFWVDQGHYHQWVWKDWH[LVWHGDVDWWKHUHSRUWLQJGDWHRUWKDWRFFXUUHG
DIWHUWKDWGDWHEXWSURYLGHDGGLWLRQDOHYLGHQFHDERXWFRQGLWLRQVH[LVWLQJDVDWWKHUHSRUWLQJGDWH




3URYLVLRQ)RU&XUUHQW$QG'HIHUUHG7D[
7D[H[SHQVHFRPSULVHVFXUUHQWDQGGHIHUUHGWD[&XUUHQWLQFRPHWD[LVPHDVXUHGDWWKHDPRXQWH[SHFWHGWR
EHSDLGWRWKHWD[DXWKRULWLHVLQDFFRUGDQFHZLWKWKH,QFRPHWD[$FWHQDFWHGLQ,QGLDDQGWD[ODZV
SUHYDLOLQJLQWKHUHVSHFWLYHWD[MXULVGLFWLRQVZKHUHWKH&RPSDQ\RSHUDWHV7KHWD[UDWHVDQGWD[ODZVXVHG
WRFRPSXWHWKHDPRXQWDUHWKRVHWKDWDUHHQDFWHGRUVXEVWDQWLYHO\HQDFWHGDWWKHUHSRUWLQJGDWH3URYLVLRQ
IRU ,QFRPH 7D[ LV QHWWHG RII ZLWK DPRXQW RI 7D[ 'HGXFWHG DW 6RXUFH 'HIHUUHG LQFRPH WD[HV UHIOHFW WKH
LPSDFWRIWLPLQJGLIIHUHQFHVEHWZHHQWD[DEOHLQFRPHDQGDFFRXQWLQJLQFRPHRULJLQDWLQJGXULQJWKHFXUUHQW
\HDUDQGUHYHUVDORIWLPLQJGLIIHUHQFHVIRUWKHHDUOLHU\HDUV'HIHUUHG WD[ LV PHDVXUHG XVLQJ WKHWD[UDWHV
DQGWKHWD[ODZVHQDFWHGRUVXEVWDQWLYHO\HQDFWHGDWWKHUHSRUWLQJGDWH


1.5.

Investments
Classification:
The Company classifies its financial assets in the following measurement categories:
x

those to be measured subsequently at fair value (either through other comprehensive income, or
through the Statement of Profit and Loss), and

x those measured at amortised cost.
The classification depends on the Company's business model for managing the financial assets and the
contractual terms of the cash flows.
Measurement:
The company at initial recognition measures a financial assets at its fair value plus transaction costs that are
directly attributable to its acquisition.
There is no subsequent reclassification, on sale or otherwise, of fair value gains and losses to the Statement
of Profit and Loss. Interest income from these financial assets is included in other income.
Impairment of financial assets
The Company measures the expected credit loss associated with its assets based on historical trend,
industry practices and the business environment in which the entity operates or any other appropriate basis.
The impairment methodology applied depends on whether there has been a significant increase in credit
risk.
1.6.

Current Assets, Loans & Advances
In the opinion of the Board and to the best of its knowledge and belief the value on realisation of current
assets in the ordinary course of business would not be less than the amount at which they are stated in the
Balance Sheet and repayable on demand.

1.7.

Recognition of Income & Expenditure
Income and expenditure is recognized and accounted for on accrual basis. Revenue is recognised to the
extent that it is probable that the economic benefits will flow to the Company and the revenue can be
reliably measured. Revenue from sale of goods is recognised on transfer of significant risks and rewards of
ownership to the customer and when no significant uncertainty exists regarding realisation of the
consideration. Sales are recorded net of sales returns, cash and trade discounts. Interest income from debt
instruments is recognised using the effective interest rate method. Dividends are recognised in the
Statement of Profit and Loss only when the right to receive payment is established.

1.8.

Earning Per Shares
Basic earnings per share is calculated by dividing the profit attributable to owners of the Company by the
weighted average number of equity shares outstanding during the financial year, adjusted for bonus
elements in equity shares issued during the year and excluding treasury shares.
Diluted earnings per share adjusts the figures used in the determination of basic earnings per share to take
into account the after income tax effect of interest and other financing costs associated with dilutive
potential equity shares, and the weighted average number of additional equity shares that would have been
outstanding assuming the conversion of all dilutive potential equity shares.

1.9.

Provision, Contingent Liabilities and Contingent Assets
Provisions involving substantial degree of estimation in measurement are recognised when there is a
present obligation as a result of past events and it is probable that there will be an outflow of resources.
Provisions are not recognised for future operating losses. Provisions are measured at the present value of
management’s best estimate of the expenditure required to settle the present obligation at the end of the
reporting period. The discount rate used to determine the present value is a pre tax rate that reflects current
market assessments of the time value of money and the risks specific to the liability. The increase in the
provision due to the passage of time is recognised as interest expense.
Contingent Liabilities are not recognised but are disclosed in respect of possible obligations that arise from
past events but their existence will be confirmed by the occurrence or non occurrence of one or more
uncertain future events not wholly within the control of the Company or where any present obligation
cannot be measured in terms of future outflow of resources or where a reliable estimate of the obligation
cannot be made. Contingent Assets are neither recognised nor disclosed in the financial statements.

1.10.

Cash Flow Statement
Cash flows are reported using the indirect method, whereby profit before tax is adjusted for the effects of
transactions of a non-cash nature, any deferrals or accruals or accruals of past & future operating cash
receipts or payments and item of income or expenses associated with investing and financing cash flows.
The cash flows from operating, investing and financing activities of the Company are segregated.

1.11.

Cash & Cash Equivalents
For the purpose of presentation of cash flows, cash and cash equivalents includes cash on hand, bank
overdraft, deposits held at call with financial institutions, other short-term highly liquid investments with
original maturities of three months or less that are readily convertible to known amounts of cash and which
are subject to an insignificant risk of changes in value.

1.12.

Borrowing Cost
Borrowing costs that are attributable to the acquisition or construction of qualifying assets are capitalized as
part of the cost of such assets. A qualifying assets is one that takes necessarily substantial period of time to
get ready for its intended use. All other borrowing costs are charged to Statement of Profit and Loss.

1.13.

Foreign Currency Transactions
Transactions in foreign currencies are recognised at the prevailing exchange rates on the transaction dates.
Realised gains and losses on settlement of foreign currency transactions are recognised in the Statement of
Profit and Loss. Monetary foreign currency assets and liabilities at the year-end are translated at the yearend exchange rates and the resultant exchange differences are recognised in the Statement of Profit and
Loss.

1.14.

1.15.

Payment to Auditors
Particulars
Statutory Audit Fees, Tax Audit, Certification Fees
Total

March, 2019
50,000
50,000

March, 2018
30,000
30,000

Related Party Disclosers
Related party disclosers as required under Ind AS 24 on “Related party Discloser” are given below:(i) Key Managerial Personnel :
Pankaj Kumar Kanodia
Managing Director/CFO
Varsha Dhandharia
Company Secretary
(ii) Other related parties : (entities over which key management personnel or his/their relatives are able to
exercise significant influence) : NIL
(iii) Transaction with related parties :
Particulars
Transaction with Key Managerial Personnel
Remuneration to :
Pankaj Kumar Kanodia
Advance received from :
Pankaj Kumar Kanodia
Balance outstanding at the year end
Receivable
Payable

1.16.

Figures in lacs
2018-2019

1.35
2.15
NIL
3.50

The Directors of the Company are pleased to inform that the Company has along with The Calcutta Stock
Exchange Limited has got its Equity Shares listed with Bombay Stock Exchange Limited under the Norms
for Direct Listing.

For GUPTA AGARWAL & ASSOCIATES
Chartered Accountants
FRN No.- 329001E

Place : Kolkata
Date : 30th May, 2019

JAY SHANKER GUPTA
Partner
Membership No. - 059535

